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8 Big Powers 
Back NATO 
In Warning 
To Milosevic 

Serb Attacks in Kosovo 
Must End Immediately, 
They Say After Meeting 

By Craig R. Whitney 

■Vin- Yiirk Tunes Service 

LONDON — Reinforcing NATO’s 
■chrcai of military action to halt the vi- 
olence in Kosovo, the United States, 
Russia and six other major industrial 
democracies demanded on Friday an 
immediate end to Serbian attacks on 
ethnic Albanian civilians in the 
province. 

Foreign ministers of the eight coun- 
tries gave President Slobodan Milo- 
sevic of rump Yugoslavia until Tuesday 
to announce that he had called off the 
offensive. 

He is expected to see President Boris 
Yeltsin of Russia, the country most hes- 1 
itanl to consent to the use of force 
against Serbia, in Moscow that day. 

But Russia joinedFriday in urging Mr. 

G-8 votes to deny nonhumanitariao 
loans to India and Pakistan jn 
retaliation for nuclear tests. Page 2. 


Milosevic to use that occasion to an- 
nounce agreement on the other demands 
by the eight countries, six of which also 
have an international mandate to mon- 
itor events in die Balkans closely. 

Those other demands were to allow 
unimpeded and continuous access to 
Kosovo for international monitors, to let 
tens of thousands of refugees return to 
their homes with international aid and to 
resume dialogue with the Kosovo lead- 
ership under Ibrahim Rugova. 

About 250 people have been lulled in. 
the fighting so far, international offi- 
cials say. . .. : 

* ‘President Milosevic will be making 
a grave mistake if he imagines the in- 
ternational community will be as slow 
to respond in Kosovo as it was in Bos- 
nia," the British foreign secretary, 
Robin Cook, said after the meeting Fri- 
day. It was originally called to coor- 
dinate the international response to nu- 
clear weapons tests last month by India 
.and Pakistan. 

The ministers also urged the Inter- 
national Criminal Tribunal for the 
former Yugoslavia in The Hague to 
extend its writ to cover crimes against 
humanity in Kosovo by Serb command- 
ers and their political leaders. 

France, which like Russia has been 
insisting on a UN Security Council res- 
olution authorizing the use of force in 
Kosovo before any NATO air strikes or 
peacekeeping missions can be decided, 
said that the statement Friday indicated 
that Russia would deliver a strong mes- 
sage to Mr. Milosevic in Moscow next 
week. 

The Russian foreign minister, Yev- 
See KOSOVO, Page 4 


PUBLISHED WITH THE NEW YORK TIMES AND THE WASHINGTON POST 
R Paris, Saturday-Sunday, June 13-14, 1998 



No. 35.S56 



Tokyo Makes It Official: 
First Recession in 23 Years 


Fintu LMBM^Tk I 


Soldiers and Protesters Clash in Jakarta 

A demonstrator kneeling before Indonesian troops as they try to remove him 
from the grounds of the Foreign Ministry in Jakarta on Friday. He was one of 
1,000 East Timorese students calling for a referendum on East Timor. Page 4. 


Serbs Laying Minefields 

Evident Aim Is to Cut Kosovo Links to Albania 


. By Chris Hedges 

New York Tunes Service 

KUKES, Albania — The Yagoslav 
Army is planting land mines along the 
Kosovo border with Albania, appar- 
ently in an effort to stop ethnic Al- 
banian from fleeing and also to block 
the return of thousands of Kosovo in- 
habitants who have fled to Albania, 
according to European military observ- 
ers. 

President Slobodan Milosevic's or- 
ders to mine the border, which stretches 
about 130 kilometers (75 miles), could 
lead to an expansion of the latest Bal- 
kans conflict 

This could occur if die ethnic Al- 
banian separatists turn to Macedonia to 
replace Albania as a route for smuggling 
weapons and volunteers from abroad 


into Kosovo. 

An increase in the presence of armed 
rebels in western Macedonia, where 
there is a big concentration of ethnic 
Albanians, might raise border tensions. 


AGENDA 


induce ethnic Albanians in Macedonia 
to join die already mushrooming 
Kosovo Liberation Army and even- 
tually draw Macedonia into the con- 
flict 

"Milosevic is once again sowing the 
seeds -of war," said a European ob- 
server. "He wants to solve the conflict 
in Kosovo militarily and fails to un- 
derstand that each time he brings down 
the hammer, new fires pop up all around 
him.” 

United Nations troops, inducting 
American soldiers, are stationed along 
die Serbia- Macedonia border to prevent 
military clashes over contested terri- 
tory. 

That mission, alliance planners said, 
may have to be bolstered to prevent 
Macedonia from becoming a staging 
area for the rebels. 

There are reports, Western diplomats 
said, that the Kosovo Liberation Army 
has already used the Macedonian border 

See MINES, Page 4 




Weak Yen Poses 
Worldwide Risk 


By Sheryl WuDunn 

New York Tunes Service 

TOKYO — The Japanese govern- 
ment conceded Friday that die world's 
second-largest economy had sunk into 
recession, the first one it has acknowl- 
edged in 23 years and the worst in the 
postwar era, and it expressed concern 
that its plummeting currency could pose 
a challenge for the global economy. 

Officials said that die economy had 
contracted 1.3 percent in the first three 
months of this year from the previous 
quarter — a stunning annual rate of 5.3 
percent. For the financial year that 
ended March 31, Japan’s economy re- 
treated 0.7 percent, the first full-year 
decline since 1973, when oil prices 
soared after the Arab-Israeli war. 

Such dismal performance, weaker 
than most economists had expected, un- 
derscored the risk that a recession in an 
economic giant like Japan — with an 
economy twice the size of the rest of the 
Asian economies put together — could 
further damage conditions around Asia 
and spread the economic virus from 
Asia to die United States and Europe. 

Japanese officials took care to make 
public the news after the stock market 
had closed, but concerns about the econ- 
omy and the weakening yen have 
already caused markets to fall in much of 
Asia. The Seoul stock market tumbled 8 
percent' Friday, while in Tokyo, the 
Nikkei Stock Average dipped below 
15,000 in the morning before closing at 
15,02230, up 8.3 points. 

The fear is that a weaker yen will 
make Japanese products cheaper and 
more competitive, thus hurting the 
economies of such countries as South 
Korea, China and Thailand — and, 
much more distantly, the United States 
and European nations. 

Japanese officials again warned Fri- 
day that the yen was falling too far and 
too fast It nOw takes about 144 yen to 
buy one dollar, meaning that the yen has 
fallen 80, percent since its peak in 1995. 

‘‘I don't think it will cause a minus 
effect on the Japanese economy,” Koji 
Omi, head of the Economic Planning 
Agency, said of the weak yen Friday, 
according to Kyodo News Service. 

But it poses problems, he added, "for 
the whole of the world economy." 

Some economists say they believe 
Japan’s economy may recover in the 
short term, in pan because of a huge 
fiscal stimulus package that will begin 
to be felt in the next few weeks. But 
others warn that Japan is teetering on the 
edge of a much greater tumble. 

"Things could fall apart very quickly 
here," said Brian Rose, an economist at 
LTCB Warburg Securities Ltd., "and 
Japan could go like other countries in 
Asia — completely fall apart, or it could 
linger on." 

Mr. Rose noted that Japan’s economy 
See JAPAN, Page 15 


Japan in a Slump 


Quarterly percentage change in 
Japan’s gross domestic product, 
seasonally adjusted. 
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Source:. Bloomberg 
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~ | A Tokyo trader making hand sig- 
iht nals Friday as the yen fell yet again. 


World Markets Shudder 

But Late Rally on Wall Street Turns the Tide 


LODpilaJ by Our SuffFmn Dojanbn 

NEW YORK — Share prices around 
the world crumbled Friday as Japan’s 
sick economy formally sank into re- 
cession, pushing the yen to an eight-year 
low and threatening the rest of Asia with 
a second currency crisis. 

Stock markets in Asia fell, with South 
Korea, a close competitor of Japan, par- 
ticularly badly hiL 

The South Korean composite index 
tumbled 8.1 percent Friday, its biggest 
ever one-day fall, propelled downward 
by fears that the falling yen could derail 
efforts for the country’s economic re- 
covery. (Page 15) 

Uncertainty stemming from Japan's 
problems rattled European bourses, 
too. 

German shares shed 2.9 percent, 
while French shares lost 2.2 percent and 
London shares were off 1.4 percent. 

On Wall Street, Japan’s slide into 
recession renewed concern that U.S. 
corporate profits will suffer from a pro- 
tracted economic slump in Asia. 

But a late rally on Wall Street offset a 
slump among the companies most de- 
pendent on- sales to economically trou- 
bled Asia. 

The Dow Jones industrial average 
finished 23. 17 points higher, at 
8,834.94, erasing a 127-point loss, after 
falling 159 points Thursday. 

“We have an economy that is fairly • 
stable and resilient,” said Joseph 
Stocke of Meridian Investment Co., "so 
that even though we may go through 
periods of time where corporate profits 
may not be growing very quickly, the 
risk of a major downturn in the U.S. 
economy is less than it has been his- 
torically.” 

The decline started after dire first- 
quarter gross domestic product data 
showed that Japan's economy contrac- 
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ted at an annual rate of 5.3 percent in the 
first quarter of this year. 

The world's second largest economy 
after the United States also shrank in the 
fourth quarter of 1 997. Two consecutive 
quarters of contraction is the standard 
definition of a recession. 

"The GDP data was worse than ex- 
pected and the Japanese economy is 
looking in quite big trouble,” said 
James McKay, European economist at 
Commonwealth Bank of Australia in 
London. 

The data gave weight to fears that 
Japan may not be able to kick-start a 
recovery ui Asia despite the announce- 
ment in April of a 16 trillion yen 
($1 13.07 billion} stimulus package. 

Analysts warned of the imminent 
threat of another wave of currency de- 
valuations in the region with increasing 
evidence that the financial crisis has 
started to feed upon itself. 

The dollar climbed to 144.33 yen in 
late New York trading, compared with 

See MARKETS. Page 12 


42 Injured as 2 Trains 
Collide in South Germany 

BONN (Reuters) — German police said that 42 
people were injured Friday when two local trains 
crashed into each other near the southern town of 
Bad Scboenbom. 

The worst railway crash in postwar German 
history killed 98 people earlier this month. 

Shuttle Discovery Lands 

CAPE CANAVERAL, Florida (Reuters) — 
The space shuttle Discovery returned to earth on 
Friday, bringing home Andy Thomas, NASA’s 
last astronaut to serve on the Russian space station 
Mir, after a four-and-a-half-month visit 
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Christophe Dugarry (No. 21 j celebrating his goal with his French teammates 


France Wins Opener, 
3-0 Against S, Africa 

ty Our Sktf Fmu Dopon 

MARSEILLE, France — France, the host, beat South 
Africa 3-0, in a windblown World Cup match Friday. 

On a night when the Mistral blew strongly through 
Marseille, both teams expended a great deal of energy 
without generating much coherent soccer. 

Christophe Dugarry, who had come on as a substitute 
only eight minutes earlier, gave France the lead in the 
34th minute with a back-header from a comer. 

Only a minute after coming on, Dugany broke in alone 
on the South African goal, but Hans Vonk, the Sooth 

France 3, South Africa O 

African goalie, raced to the edge of the penalty area to 
dive at Dugarry ’s feet and block the shot. 

In tire last stages of the game the French took control. 
Dugarry wrestled for the bail in the South African penalty 
area and then rolled it to Youri Djorkaeff, who shot 
weakly. As Vonk dove, Pierre Issa, a defender, deflected 
the ball over the goalline. In the final minute, Thierry 
Henry broke clear and clipped tire ball over Vonk. 

Three French midfielders, Emmanuel Petit. Didier 
Deschamps and Zinedine Zidane, collected three yellow 
cards. (AFP. AP) 
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Chinese Are Hailing Clinton’s Plan to Visit Tiananmen 



By John Pomfret and Michael Laris 

jfahjgw Pua Sen-h r 

BEIJING — Over a plate of pork and garlic shoots, 
Li Guoqiang. an office worker dining at a restaurant in 
central Beijing, nodded vigorously when asked if 
President Bill Clinton should visit Tiananmen 
Square. 

"You know he’s goL to mention 6-4,” Mr. Li said, 
using the Chinese shorthand for the crackdown at 
Tiananmen Square on June 4, 1989. “None of 
our leaders are mentioning it, but he will. We 


need someone to bring it up and I’m sure he will do 
it.” 

Mr. Li, 43. said he was among the hundreds of 
thousands who flocked to the square during the late 
spring of 1989 to participate in student-led demon-' 
strations against corruption, inflation and the dom- 
ination of everyday life by the Communist Party. 

He said he visited the square until June 3 and then 
spent the night at home because a relative in the army 
had tipped him off that a crackdown was coming. He 
said he losrtwo friends in the ordeal. 

"You know, this place is a sacred ground for us. 


especially those of us who lost people," he said. "The 
government has tried to make everyone forget. But it 
just can'L Clinton could help us to remember.” 

Last week, when the U.S. House of Representatives 
passed by a vote of 305 to 116 a nonbinding resolution 
urging Mr. Oinfon not to attend his official welcoming 
ceremony in Tiananmen Square, the opinions of 
Chinese such as Mr. Li did not appear to figure in their 
deliberations. Although many leading Chinese exiles 
have condemned Mr. Clinton’s plan, people across the 

See CHINA, Page 5 


Show of Force 
In Nigeria 
Halts Protests 


By Tim Sullivan 

The Assoevied Press 

LAGOS — Nigerian riot policemen 
firing into the air and unleashing tear 
gas broke up protests in Lagos with a 
show of force Friday, wrecking oppo- 
sition plans for a mass anti-government 
demonstration. 

Pro-democracy campaigners and oth- 
er government opponents calling for an 
end to military rule had planned to take 
to the streets in protest. They were con- 
fronted by a wall of police and army 
force in Lagos. Nigeria’s commercial 
hub. 

Faced with his first major test — the 
prospect of defiant opposition — Gen- 
eral Abdulsalam Abubakar responded 
with enough force to quell any hopes of 
a meaningful anti-government demon- 
stration. 

The police arrested Gani Fawehinmi. 
a lawyer and leading dissident who had 
organized the protests, his aides said 
Friday. They also arrested Dupe Abiola. 
one of the wives of the imprisoned busi- 
nessman Moshood Abiola. the pre- 
sumed winner of the canceled 1993 
elections. 

Mr. Fawehinmi. arriving at the scene 
of one of the protests, was lifted onto the 
shoulders of three men. witnesses said. 
The crowd began to cheer support for 
Mr. Fawehinmi. who was then arrested 
with the men carrying him. 

See LAGOS, Page 5 
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G-8 Will Deny Loans 
To India and Pakistan 

Group Urges Restraint on Nuclear Arms 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY. JUNE 13-14, 1 998 . 

NATO Action in Kosovo 
Would Face New Pitfalls 


I '.-•yvW fit i Air Si, sf h nw f'/yua Irs 

LONDON — The members of the 
Group of Eight industrialized nations 
decided Friday to deny nonftumamr- 
arian loans to India and Pakistan in 
retaliation for their nuclear tests. 

A communique approved by rhe eight 
countries — the United Stales. Britain, 
France, Germany. Japan, Canada, Italy 
and Russia — also urged India and 
Pakistan to halt their testing programs 
and not to deploy nuclear weapons on 
their missiles. 

"We do not wish to punish the 
peoples of India or Pakistan as aresuitof 
actions by their governments, and we 
will therefore noj oppose loans by in- 
ternational financial institutions to the 
two countries to meet basic human 
needs." the G-S's final statement said. 

“We agree, however, to wort: for a 
postponement in consideration of other 
loans in the World Bank and other in- 
ternational financial institutions to India 
and Pakistan, and to any other country 
that will conduct nuclear tests.” it ad- 
ded. 

Additionally, the two countries were 
urged to deal with the "root causes” of 
tensions between them, especially over 
Kashmir, the Muslim-majority region 
that straddles their border. 

New International Monetary Fund 
and World Bank credits had effectively 
been frozen since the United States im- 
posed sweeping economic sanctions on 
both countries last month after their rit- 
for-tai atomic tests, so the agreement 
Friday was largely symbolic. 


Turkish Journalist 
To Go to Jail for 
Interviewing Kurd 


. I ?riit «• Fun i c- Press ,■ 

ISTANBUL — An award-winning 
Turkish journalist. Ragip Duran, is to 
begin serving a seven-and-a-half month 
prison term next week after exhausting 
all legal means to appeal his conviction 
of propaganda for a separatist orga- 
nization under Turkey's anti-terror 
laws. 

“This can happen to anyone who 
works at serious journalism in this coun- 
try.” Mr. Duran said at a farewell dinner 
for the foreign press Thursday in Istan- 
bul. lamenting the restrictions of freedom 
of speech in Turkey. 

“There are a number of taboo sub- 
jects in Turkey, on which you can ex- 
press view s only if you stay within the 
line drawn by the state.” Mr. Duran. 44, 
said. "The Kurdish issue is at the top of 
that list." 

He is currently the Istanbul corre- 


spondent for the French daily Liberation 
and formerly worked for Aeence 


and formerly worked for Agence 
France-Presse. the BBC. and various 
Turkish newspapers. 

He was tried and sentenced in 
December 1994 for an article in a Turk- 
ish newspaper about an interview with 
Abdullah Ocalan. the leader of the out- 
lawed Kurdish Workers' Party, which is 
fighting for a Kurdish homeland. 

While the Istanbul State Security 
Court did not object to the interview in 
itself, it ruled that a comparison drawn 
with a former interview and an analysis 
of Mr. Ocalan 's statements violated Ar- 
ticle 7 of the Anti-Terror Act. 


The action came at a meeting of Sec- 
retary of State Madeleine Albright and 
seven foreign ministers on the nuclear 
crisis in South Asia. 

Mrs. Albright also urged the other 
nations to refrain from nuclear cooper- 
ation with India and Pakistan. Senior 
U.S. officials, speaking on condition of 
anonymity, said the two countries 
would be denied such help. 

“The recent nuclear tests have cre- 
ated an atmosphere of regional instabil- 
ity which will undermine rhe region’s 
attractiveness to both foreign and do- 
mestic investment, damaging business 
confidence and the prospect for eco- 
nomic growth,” the communique said. 

The United States has imposed eco- 
nomic sanctions, under U.S. law, 
against both countries. The eight for- 
eign ministers, as a group, said ail coun- 
tries " ‘should act as they see fit to 
demonstrate their displeasure and ad- 
dress their concerns to India and 
Pakistan.” 

■ ‘Our meeting sends the message chat 
the world community is united not just 
in outrage and dismay but in action," 
Mrs. Albright said, referring to nuclear 
weapons tests conducted last month by 
the two countries. 

By choosing to test. India and 
Pakistan have diminished their security 
and damaged their prestige, Mrs. Al- 
bright said at a meeting with the foreign 
ministers. 

Calling for unity, Mrs. Albright said 
relations with India and Pakistan “must 
not drift back into business as usual.” 
One way she proposed was coordinating 
votes at world financial institutions to 
postpone consideration of loans except 
for those “that meet basic human 
needs." 

Last week, the World Bank post- 
poned two loans valued at more than 
$206 million to India, bringing to more 
than $1 billion the amount delayed be- 
cause of the South Asian nation's nu- 
clear tests last month. CAP. Reuters) 

■ India and Pakistan Disagree 

Kenneth J. Cooper of The Washing- 
ton Post reported from New Delhi; 

India and Pakistan moved Friday to- 
ward resuming peace talks this month, 
but disagreed about when and where to 
hold what would be the first high-level 
diplomatic contact between the regional 
archrivals since each nation conducted 
nuclear tests last month. 

New Delhi announced that Pakistan's 
top diplomat had been invited for talks 
in the Indian capital June 22, but Is- 
lamabad responded with a counteroffer 
that India's top diplomat come to the 
Pakistani capital June 20. 

The Indian Foreign Ministry erro- 
neously indicated that Pakistan bad ac- 
cepted the invitation to New Delhi, 
which Foreign Minister Gohar Ayub 
Khan of Pakistan told The Associated 
Press had not been formally made. 

It has been the custom of the two 
South Asian neighbors to rotate the site 
of such talks between their two coun- 
tries. 

Because the most recent round was 
held last September in New Delhi, the 
next would be in Pakistan if the es- 
tablished procedure is followed. 

In recent weeks, both countries have 
stated a general interest in resuming 
bilateral talks that were suspended last 
year because of a disagreement over the 
format of discussions about Kashmir, 
the cause of two wars between them. 
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WASHINGTON — Three years ago. 
NATO jets pounded Bosnian Serb sep- 
aratists into submission, bombing their 
heavy weapons, ammunition depots, 
supply routes and lines of communi- 
cation until their leaders agreed to make 
peace with Bosnia-Herzegovma s 
Muslims and Croats. 

Now, in a neighboring pan of the 
Balkans, the alliance is once again 
weighing the use of force, this time to 
stop the crackdown in Kosovo by troops 
of rump Yugoslavia against ethnic Al- 
banian separatists. 

American and alliance officials say 
their p lannin g now is focusing on more 
or less the same strategy that was used in 
Bosnia. 

But while there are similarities be- 
tween the violence in Kosovo and the 
war in Bosnia, there are also significant 
differences. And those differences, 


when coupled with the political and 
legal hardies to any international re- 
sponse to tbe Yugoslav Army’s sweep 


Van “4 * 


forces. While NATO could draw upon a’ 
broad array of forces in Europe and ttie 4 
United Stales for any mission irf 
Kosovo, the alliance has learned muefr 
from the air strikes and subsequent, 
peacekeeping mission under way next- 
door in Bosnia, . -v 

In Luxembourg late last month, al- 
liance foreign ministers ordered mil- 
jay commanders ro draw up plans far". 
“ preventive deployments’’ in Albania* 
or Macedonia mat explicitly excluded 7 
placing troops in Kosovo. 

But with die intensification last week 1 
of President Milosevic’s crackdown ffi 
Kosovo, the alliance mandate has now- 
grown to include plans for force on die 
ground or in the air over Kosovo itself. 

The Yugoslav government began ItT 
crackdown in February. Since then, ac- 
cording to intelligence estimates, 9.000 
to 1 1.000 Yugoslav troops have surged* 
into Kosovo, backed by 175 tanks, 200j 
armored personnel carriers and 120 ap* 
tillery batteries, as well as 7,000 to* 
10,000 police or paramilitary troops.,* . 

Bv comparison, the Kosovo Li bee-*, 
ation Army, the separatist, group figSt?) 
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A refugee fleeing the Serbian offensive in Kosovo entering Albania on 
Friday, carrying his daughter and shielding her during a rainstorm. 


through Kosovo to put down an internal ing for independence, is believed rfp-* 
rebellion, have complicated the military number no more than 2.000. ^ 

planning, these officials said. Although the planning has-onW just* 

First of all. the Yugoslav Army — begun, American and alliance officials; 
successor to the unified armed forces of said NATO was unlikely to order y. 


Robbers Shoot Guerlain 

Armed Gang Raids Perfume Scion's Home 


By Suzy Menkes 

hiienunu’iuil Herald Tribune 


PARIS — Jean-Paul Guerlain, one 
of the most celebrated “noses" in the 
French perfume industry and a scion 
of the famous fragrance family, was 
wounded during a robbery early Fri- 
day after an armed invasion of his 
home. 

As he returned from the release of a 
new fragrance at Guerlain's store on 
the Champs-Elysees, a gang of up to 
12 masked raiders surrounded his 
country estate west of Paris, accord- 
ing to the police. 

The prosecutor in charge of the 
inquiry said that four persons had 
been hurt in rhe attack and that die 
assailants had been armed with pistols 
and shotguns. 

Jewelry and silverware believed to 
be worth at least 10 million francs 
IS 1 .65 million) were taken in "a sav- 


to gain access to safes. After gath- 
ering cash, jewelry, porcelain and sil- 
verware, the gunmen opened fire on 
their way out, hitting the estate man- 
ager and Mr. Guerlain. 61. The bullet 


in his thigh was removed in a hospital 
in Versailles. 


a se attack. ” said the prosecutor, Yves 
Colleu. 


Colleu. 

In addition to the wounded Mr. 
Guerlain. an estate manager was hit in 
the chest by two bullets, the family 
veterinarian was hospitalized after he 
was beaten and a carpenter was 
slightly injured after he jumped 
through a window 6 meters (20 feet) 
from the ground. 

The bandits, in three, or four 
vehicles, burst into the Guerlain do- 
main in the Yvelines region just be- 
fore midnight, surprising the guard at 
the entrance, who was held by rwo of 
the gang while the rest stormed the 
main house. 

The gunmen rounded up the fam- 
ily’s score of employees and began 
beaiing some and threatening others 


in Versailles. 

“He was terribly shocked bur it is 
not as serious as we had thought,’ ‘ 
said Patrick Choel, president of the 
fragrance division of LVMH Meet 
Hennessy Louis Vuitton, the luxury 
goods company that bought the 170- 
year-old family operation in 1994. 

Mr. Choel was with Mr. Guerlain at 
the launch Thursday of “Guerlin- 
ade," a fragrance marking the bi- 
centennial of the birth of the house’s 
founder. 

The Guerlain house was opened in 
1828 as a maker of perfume and vin- 
egar and found fame by creating Eau 
iinperiale for Empress Eugenie, wife 
of Napoleon HI. 

Irs most famous classic fragrances 
are Mitsouko (1919), Shalimar 
(1925) and Vetiver ( 1958). 

Mr. Guerlain, who followed the 
family tradition of making perfumes 
with a natural composition, created a 
best-seller in 1989 with Samsara, an 
amber-scented Oriental fragrance. 

In standing out against the increas- 
ingly high-tech and chemically cre- 
ated products of rhe global fragrance 
industry, Mr. Guerlain is regarded as 
exceptional. 

“I look at him with awe and won- 
der,” said Annette Green, president 
of the Fragrance Foundation, speak- 
ing from New York on Friday. ”1 
consider him at the top of Mount 
Olympus and Guerlain’s fragrances 
as the gold of the industry.” 


Yugoslavia before its breakup early in 
the 1990s — is much better organized, 
trained and equipped titan the Bosnian 
Serbs ever were, greatly increasing the 
risk to forces involved in air strikes or 
any other military action. 

Unlike the war in Bosnia, the 
Yugoslav campaign in Kosovo lacks 
dug-in front tines separating warring 
armies. 

Many of the forces taking part are 
Serbian police and paramilitary units. 
And while the Yugoslav Army has used 
tanJcs. helicopters and heavy artillery to 
shell villages along Kosovo’s border 
with Albania, these forces are not heav- 
ily concentrated, and they are steadily 
on the move. 

That, the officials said, would make it 
difficult, if not impossible, to find and 
destroy the bulk of the Yugoslav forces 
— if that is even tbe objective, which is 
far from dear. “It’s not easy stuff to 
hit." a military official said Thursday in 
Brussels. 

Also, any attack is unlikely to cut off 
the supply lines from central Serbia to 
the Yugoslav forces in- Kosovo since 
there are do natural barriers like rivers 
separating the rolling hills and broad 
plains of Kosovo from the rest of 
Yugoslavia. 

By contrast, in Bosnia, alliance com- 
manders contemplated bombing the 
bridges over die Drina River that linked 
the Bosnian Serbs to tbeir sponsors in 
Serbia. 

For now the hope is that a strong 
threat of force alone will be enough ro 
persuade the Yugoslav president, 
Slobodan MilosevicT to ease tbe sup- 
pression of Kosovo. 

The decision Thursday by NATO de- 
fense ministers to stage a vast military 
exercise in neighboring Albania and 
Macedonia — including simulated air 
strikes — is dearly meant more as a 
show of force than practice runs. 

“It’s not a rehearsal for anything,” 
the Pentagon’s spokesman. Kenneth 
Bacon, said Thursday. 

Still, the defense ministers ordered 
commanders to draw up a series of 
military options ro try to end the con- 
flict, including air strikes and even, in an 
extreme case, intervention by ground 


broad attack on targets across Serbia as; 
a-way to punish President Milosevic op 
to compel him to back down. J 
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Paris Acts to Drop 
AIDS-Blood Case 


PARIS — The chief prosecutor v 
at a special court here reeommen- * 
ded Friday that an appeals court 
drop charges against three former 
cabinet ministers in a 1985 con- 
tamination of 1,300 people with 
AIDS-tainted blood. 

Jean-Franco is Burge 1 in called the 
actions of a former Socialist prime 
minister. Laurent Fabius; former so- 
cial affairs minister, Georgina * 
Dufoix, and former deputy health 
minister. Edmond Herve. “involun- _ 
tary and stemmed from negligence 2 
rather than malicious intention.” 

The three were under investi- 
gation for “complicity in poison- 
ing,” in parr for opting not to pur- 
chase 1) .S .-made AIDS test 
equipment (AP) ‘ 
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Turks Say Cypr 

Gets Missile Get 


ANKARA — Turkish intelli- ; 
gence officials have learned that 
radar and control panels for five * 
Russian-made air-defense missile 
systems have reached the divided 
Mediterranean island of Cyprus, T 
the Huniyet daily reported Friday. 

But a Greek Embassy spokes- 
man, Nikos Papaconstantinou, said 
the report was unfounded. 

The Turkish newspaper said the. 
parts were transferred from ship to*;, 
ship in several Mediterranean ports * 
to elude surveillance by Turkey, 
which has threatened to use force to*| 


1KVL- - 
Pre-tiff i: • 
i Phtiirr--- 
U\J 

bnoon ri . 
MO Hi' i 
Chi:;. : ■ 
fUx?.v . 
•.Arcs-: 

WdiC . - . 

MrP- . 
jlunJ-v. ;; ■ 
j’jbe, . 
Ailing . 

- 

iauiw 


stop deployment 



\I a jj 


TRAVEL UPDATE 


Air France Nears Normal 


WEATHER 


PARIS — Air France said Friday that 88 
percent of its long-haul flights would be avail- 
able Saturday and 95 percent Sunday as tbe 
airline recovers from a 10-day pilots’ strike. 

Domestic and medium-haul services were 
back to normal Friday at the Roissy-Charles de 
Gaulle Airport north of Paris and were expected 
to be fully operational Saturday at the Orly 
Airport to the south of the capital. (AFP ) 


and cost-cutting by airlines. 

U S Airways became the latest airline to 
end the practice, saying Thursday that it 
would stop issuing the passes July 7. (AP) 


Europe 


Forecast lor Sunday through Tuesday, as provided by AccuWeather. 


German Trains Pass Test 


Advance Boarding Falters 


WASHINGTON — Advance boarding 
passes, which once promised to whisk pas- 
sengers directly from the curb to their airline 
seat, are falling prey to security roadblocks 


HANOVER. Germany — Train traffic was 
nearly back to normal Friday in Germany. 10 
days after the country’s worst postwar train 
crash that officials say killed 100 people. 

Twenty -four of the 59 first-generation 
ImerCitv Express trains that were pulled out 
of service for tests of the wheels have been 
inspected, a railway spokesman in Hamburg 
said. No defects were found. (AP I 
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Complimentary Report 
My 1998-99 Trading Plan to 
Prepare and Profit from 
Stock Market Uncertainty, 
Interest Rate Hikes, EMU 
and the Asian Market Crisis 


Austrian police on Friday closed ihe A 13 
Brenner pass highway link- 
ing northern Europe and Italy 
because of a protest by en- 
vironmentalists. raising fears 
of traffic chaos over a long 
holiday weekend. (AFP) 
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An air traffic controllers' 
strike shut down airports in 
southern Norway on Friday, 
forcing airlines to bus pas- 
sengers to Sweden. 1 AP) 
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One of the few predictable 
elements of travel. 
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The United States lifted a 
ban on travel to Indonesia on 
Friday, allowing embassy 
employees who left during 
political lurmoiJ last month to 
return to the country. The em- 
bassy kept in place general 
warning 5 on avoiding crowds 
and hailing taxis off the 
street. ( Reuters I 
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'■*fk New Republic Details Extent of Rogue Reporter’s Fictional Writing 
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By Howard Kurtz 

Wrfat/iia^uMi Pc,/ Semi c 


. WASHDJGTON — The New Republic has 
iimsnea sifting through the journalistic wreckage 
left behind by Stephen Glass, and the findings are 
not pretty: Two-thirds of the 4! stories he wrote 
tor the magazine were at least partly fabricated. 

. * " ,x articles — three of which the magazine 
had already acknowledged as fake — “could be 
^onsidensd entirely or nearly entirely made up,” 
the New Republic says in next week’s issue. 

.Many others were “a blend of fact and fic- 
tion. ’ the magazine said. “We offer no excuses 
for any of this, onlv our deepest apologies to all 
concerned.” 

Mr- Glass did not contest the findings and 
apologized this week in a private letter to the 
magazine’s editor, Charles Lane, and the owner 
aijd editor-in-chief. Martin Peretz, Mr. Lane said 
Thursday. 

Since being fired as associate editor last 
month. Mr. Glass, 25, has told two acquaintances 
that he is under a suicide watch, accompanied by 


someone at all limes. "I'm going through this 
process of trying to figure myself out,” he iold 
one. 

Mr. Glass s attorney, Gerson Zweifach. said 
his client had no immediate plans to offer a 
public explanation. He said Mr. Glass "has 
asxe £ me to cooperate with the New Republic 
and George and provide them with any infor- 
mation they need to make whatever they write 
about his work as accurate as possible.” George 
magazine has said Mr. Glass used two fabricated 
quotes in a profile of Vernon Jordan. 

“We are doing what we can to set the record 
straight and lay out the facts so people can make 
up their own minds.” said Mr. Lane, who ex- 
amined Mr. Glass's pieces with six other editors. 
“We have never tried to deny that any thin g was 
wrong.’ He blamed Mr. G lass ’s successful 
fakery on “malfunctioning BS detectors on die 
part of the editors and a person whom we trusted 
who turns out not to be wonhy of trust.” 

‘ ‘Hey, we should have done a better job.’ * Mr. 
Lane said, “there's no way around that.” 

The sheer breadth of Mr. Glass ‘s deceptions is 


stunning, his stories bursting with too-good-to- 
be-true anecdotes that were just that 
The New Republic offered several examples 
of Mr. Glass's fiedon writing iQ the 27 dis- 
credited pieces since late 1996. In “Peddling 
Poppy.” an account of a Hofstra University 
conference on the Bush presidency, Mr. Glass 

Stephen Glass’s stories, bursting 
with too-good-to-be-true 
anecdotes, were just that. 


invented Lhe following: “The First Church of 
George Herbert Walker Christ”: ‘‘Mary Ung” 
of the “Committee for the Former President's 
Integrity.” and “a small sky-diving industry 
newsletter” called “Jump Now.” 

M. Glass had ‘‘Ung” begging reporters to 
cover a “sad little tableau” of five children in 
wheelchairs — one white, two Asian, two black 
— meant to symbolize die Americans With 
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The Assiviu/ed Press 

• MANILA — As brass bands played. 
President Fidel Ramos jubilantly waved 
a Philippine flag from a balcony Friday 
in a re-enactment of the country’s dec- 
laration of independence from Spain 
100 years ago. 

Church bells pealed throughout the 
Philippines and government offices 
offered free food as Filipinos commem- 
orated the climax of Asia’s first rev- 
olution against Western colonial rule. 

! Mr. Ramos urged the nation to use its 
hard-won independence as an inspir- 
ation in overcoming the impact of the 
Asian financial crisis. 

• “We have successfully won back the 
dignity of our race and respect For our 


country.” said Mr. Ramos, whose term 
ends June 30. 

Mr. Ramos waved the flag from the 
balcony of a house in Kawit town in 
Cavite Province, south of Manila, where 
the revolutionary leader General Emilio 
Aguinaldo proclaimed independence on 
June 1 2. 1 898. The Philippines had been 
a Spanish possession since 1565. 

More than ,30 countries sent repre- 
sentatives to join the celebration, which 
included a fireworks display over Ma- 
nila Bay. 

Leftist groups under the New Pa- 
triotic Alliance planned an “alternat- 
ive” celebration with a protest march to 
the U.S. Embassy. Leaders of the al- 
liance said they wanted to highlight die 


United States' subsequent takeover of 
the Philippines. 

In 1892, Filipino nationalists estab- 
lished a secret society called the Ka- 
tipunan, which prepared for armed re- 
bellion against Spain. The revolt 
erupted four years later and spread rap- 
idly through much of the country. 

Spain, unwilling to hand over power 
to the Filipipq revolutionaries, ceded the 
country to the United States for S20 
million in December 1898. 

Tbe following year, hostilities broke 
out between Filipinos and U.S. forces 
sent to occupy the new colony. 

The United States formally granted 
the Philippines independence in 1946. 
but American influence remains strong. 


David English Dies; 
Editor of Daily Mail 




By Youssef M. Ibrahim 

New York Times Sen-ire 


LONDON — Sir David 
, English. 67, considered one 
of Britain’s most astute jour- 
nalists. who transformed The 
Daily Mail into a highly in- 
fluential tabloid and re- 
.defined Fleet Street standards 
‘‘for editing and reporting, died 
of a stroke Wednesday. 

Sir David was editor of The 
Daily Mail for 21 years. An 
ardent supporter of Prime 
Minister Margaret Thatcher, 
he was knighted by her in 
1982 and was to have been 
made a life peer Saturday. 

He had a reputation for 
ruthlessness and ’ zealous 
news coverage that stemmed 
from his days as a young re- 
porter, when he once stole 
mailbags from the state- 
owned British Rail for an ar- 
ticle about its sloppy secu- 
rity. 

Sir David joined The Daily 
Mail's parent. Associated 
Newspapers, in 1969. He be- 
came editor in 1971. and in 
1992 he was appointed over- 
all editor of die newspaper 
company., which also owns 
The Mad bn Sunday and The 
Evening Standard. 

He started his journalism 
career as a copy boy for a local 
: — er. The Bournemouth 

ining Echo. His big breaks 

came as a foreign correspon- 
dent for The Sunday Dispatch, 
where he was remembered for 
breaking a story about Errol 
Hynn’s sex life. 

By age 30, he was Wash- 
ington correspondent for The 
Paily Express, which later 
named him chief U.S. corre- 
spondent and eventual^ pro- 
moted him to foreign ediior. 

; In 1968, he was recruited to 

be editor of The Daily Sketch, 
which was merged with The 
tlaily Mail a few years later. 

• Sir David made his mark 
]by engineering die paper info 
■ a tabloid to serve what he 
.balled “Middle England,” 
die sort of silent majority of 
..the British populace with 
/ which he most closely iden- 
J tified. 


Catherine Cookson, 91, 
Author of 100 Novels 

LONDON (AP> — Dame 
Catherine Cookson. 91, 
whose novels about working- 
class hardships in 19th-cen- 
tury England made her one of 
Britain’s most popular 
writers, died Thursday. 

She was the author of 100 
novels that combined sold 
more than 100 million copies in 
1 8 languages. Among the most 
popular of her books are “Kate 
Hannigan,” “Bill Bailey.” 
and the “Mallen” trilogy. 

Thomas Narcejac, 89, co- 
author with Pierre Boileau of 
more than 40 best-selling 
thrillers, died in Paris. Their 
best-known works were “The 
One Who Passed Away” and 
“Death’s on the Trip.” (AP) 


Away From Politics 

• The U.S. Air Force says it has successfully conducted 

its first tests of a laser designed for warplanes to shoot 
down ballistic missiles, an important first step toward an 
airborne defense system within a decade. (AP) 

• A dozen climbers were caught in an avalanche nearly 

12,000 feet up Mount Rainier, and six- of them were 
unable to stop their falls. One person was killed and five 
were injured. The man who died had fallen the farthest 
and spent several hours dangling by a rope off a rock 
formation called Disappointment Cleaver. (NYT) 

• A man who killed two people in robberies in 1986 

was executed on his 33d birthday in Huntsville, Texas. 
Clifford Boggess smiled, greeted witnesses with a cheer- 
ful “Hi!” and apologized for the murders before he was 
given a lethal dose of drugs. ( AP) 

• Direct humanitarian aid from the United States ar- 

rived in Cuba for the first time in two years when a DC -6 
propeller plane chartered by Catholic Relief Services 
landed in Havana with about $800,000 worth of medi- 
cines and medical supplies. (AP) 

• Jet Skis and other so-called personal watercraft have 

been prohibited within 1,200 feet of shore in 1 1 areas in 
the Florida Keys from'Key Laigo to Key West because of 
the noise and the danger to wildlife. (AP) 
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Disabilities Act. When the white child leaves. 
“Ung” says. “Oh, my God. I need a white 
person,” then asks Mr. Glass to get in the 
wheelchair and hold the American flag. 

In “Don’r You D.AJLE.,” an examination of 
an anti-drug program, Mr. Glass “fabricated 
some of the persons who purportedly had neg- 
ative experiences” with DAR.E These in- 
cluded “James, a television news producer” and ' 
* ‘Daniel, a young professor at an Dr inois college ’ ’ 
who ’ ‘asked that his last name not be used, since 
he is up for tenure” and “nervous about adverse 
publicity.” Also nonexistent were an “NBC em- 
ployee” and a “Justice Department official.” 

“Anatomy of a Policy fraud.” while con- 
taining largely “valid reporting” on the Clinton 
adminisixatioh’s crime initiatives, used such 
made-up sources as the “Cops & Justice Foun- 
dation”; a supposed Republican poll on crime; 
“Donny Tye, a former California police of- 
ficer,” and a “senior Justice staffer.” 

The magazine offered few details about the six 
articles deemed to be wholly or largely fab- 
ricated. In “Clutch Situation.” soon after the 


POLITICAL NOTES 


Monica Lewinsky story broke. Mr. Glass de- 
scribed one White House intern, who “begged 
not to be identified.” whipping out a napkin with 
President Bill Clinton's autograph to impress 
women. He also described a scene at Cities in tbe 
Adams Morgan neighborhood of Washington: 
“Three twentysomethings sit hunched over a 
small table, taking frequent drags on Camel 
Lights, nursing vodka martinis, and feverishly 
speculating about the details of President Clin- 
ton’s sex life.” 

In “All Wet,” an essay on global warming, 
Mr. Glass invented such groups as “Climate 
Lookout.” “Truth in Science” and the “As- 
sociation for the Advancement of Sound Water 
Policy.” In an ironic twist, he said he had called 
the association “and asked them to explain the 
dangerously low rainfall in Werty, Iowa — a 
fictitious town.” 

How could all this have happened? Mr. Lane 
says Mr. Glass “deliberately deceived the fact- 
checkers” with forged notes, fabricated doc- 
uments. lake press releases and, in one case, a 
bogus Web site. 


Kill. I I j.iru/K'UM. 

Activists in Manila protesting U.S. influence in the country during the anniversary celebrations Friday. 

Philippines Marks 100th Anniversary 


Don’t Say the Lawyers 
Didn’t Warn Her 

WASHINGTON — Lawyers for Paula 
Jones pleaded with her last summer not to 
reject a proposed senlemem of her sexual 
misconduct lawsuit ag ains t President Bill 
Clinton, warning that she was risking “dev- 
astation” in pursuing a claim thaf would 
sully her reputation, ultimately fail and 
“snatch defeat from the jaws of victory.” 

Mrs. Jones went ahead with the lawsuit 
after replacing the lawyers, Gilbert Davis 
and Joseph Cammaraia," whose advice, in a 
letter on Aug. 19, was made public Thurs- 
day in a federal court in Arkansas. 

They warned her that if she turned down 
an unofficial proposal for a payment of 
S7 00.000 from Mr. Clinton, her motive 
would seem to shift from defending her own 
reputation to proving that “Clinton is a bad 
person.” 

In retrospect, the letter provides a smdy 
in the might-have-beens of the sensational 
lawsuit, which, as Mrs. Jones had been 
warned, was subsequently dismissed, but 
not before it sparked the more explosive 
Monica Lewinsky investigation into sex 
and perjury charges that now haunts the 
president. 

Mrs. Jones's lawyers set out a variety of 
reasons why she should accept the settle- 
ment, and the “grim consequences” if she 
refused. After weeks of salacious charges 
and leaks damaging to the president, the 
lawsuit was dismissed on April 1 . (NYT) 

Shoot the Messenger 

•WASHINGTON — Eager for even-bet- 
ter economic news to bolster their case for 


passing a large tax cut this year. Speaker 
Newt Gingrich and other Republican lead- 
ers in the House are putting pressure on 
Congress’s own budget forecaster to pro- 
duce rosier estimates of future surpluses. 

House leaders are furious about past mis- 
calculations by the Congressional Budget 
Office that seriously overstated the size of 
the federal deficit and failed to predict the 
current surge of surplus revenue. They said 
that agency officials must revamp their out- 
dated models for forecasting economic 
growth by this summer, when Congress and 
the administration begin negotiating a 
budget and tax package, or face retaliation. 

“When a team bats zero, you get new 
players.” the House majority whip. Rep- 
resentative Tom DeLay, Republican of 
Texas, said Thursday. 

Caught in the fire is (he office’s director. 
June O’Neill, a mild-mannered former New 
York City college economics professor who 
was handpicked by the House Budget Com- 
mittee chairman. Representative John 
Kasich, Republican of Ohio, nearly four 
years ago to fill the post. Ms. O’Neill, whose 
term expires in January, said that although 
she would consider recommendations from 
Mr. Gingrich and others about altering the 
office's approach. “The final judgment of 
what we do has to be independently arrived 
at. or it's worthless.” (WPi 

Quote / Unquote 

Senator Michael Enzi. Republican of 
Wyoming, as the Senate rejected a Re- 
publican proposal to limir to $ 1 .000 an hour 
the fees that lawyers could collect from 
successful lawsuits against tobacco compa- 
nies: “A thousand dollars an hour! There 
are a lot of people in my state who don't 
make that much in a month.” (NYT) 


Golf Cart? Buckle Up 

The Assoi'hiied Press 

WASHINGTON — The 
golf carts that have become 
popular with the elderly for 
short local trips will soon 
have to have seat belts and 
other safety features. Bur the 
National ’Highway Traffic 
Safety Administration says 
carts used on actual golf 
courses will be exempt. 
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Play GERMAN LOTTO For your Chance to Win MILLIONS 

US$2.7 BILLION 

(That’s 4.6 Billion DM in Hard German Currency) 



a LOTTO is the No. 1 Gmw in Germany. and 
oneofthe largest Lotteries in the world paying out 
nearly US$3 Billion this year. It's controlled and 
administered by the Government of the Federal 
Republic of Germany. 

• You now have a chance © win one of the 
MULTI-MILLION DOLLAR CASH PRIZES 
paid out every week in hard German 
Deutschemarks. 

•' You can live anywberein the world ©enter. You 
don't hav^ tobeaGennan citizen anymore ©play 
German LOTTO. 

•This yearneariy US$3 B31ioaDollars(in Gorman 
Deuiscbemarks) will bepaid to those whopickout 
the winning numbers correctly in any one of tbe2 
Draws evert week. 


an Instant Millionaire. AH vou have ©do is select 
6 NUMB HIS correctly, playing from One to Ten 
Games. 

This year, at least 364 new people will 
become InstantMtifionaires through winning 
GERMAN LOTTO. Many thousands of others 
will win prizes of 500,000 DM and more. 

Introductory Offer to New Overseas 
Subscribers Outside Germany: 
PLAY UP TO 5 WEEKS FREE! 


Play for 18 weeks and get an extra 2 
weeks play COMPLETELY FREE for each 
GAME you play. Play for 36 weeks , and you 
get an extra 5 weeks COMPLETELY FREE. 

“ 1 To participate in GERMAN LOTTO. 

please complete this ENTRY FORM in full: 


Jackpots of US$20 Million Extra 

Remember, every week (on 
Wednesdays and Saturdays) a prize pool of 
over US$57,000,000 is paid out in cash. If nc 
one wins the First Prize, the full amount is 
carried forward to die next Draw so you get a’ 
chance © win as much as an extra 
US$20,000,000 from the Jackpot payment. 

When you tick the Automatic 
Renewal box below and charge your credit 
card, you'll be sure not to miss out on any 
large Draws or Jackpots. 

How You Know When You’ve Won. 

When your Entry Form is received, you'll 
be rushed an ENTRY CONFIRMATION 
CERTIFICATE confirming the numbers 
you’ve selected, the number of GAMES you’ll 
play, the period of your subscription and tbe dale 
of your first Draw. Your numbers will be 
entered in 3 LOTTO DRAWS per week. 

Hotline Tells You How Yon're Doing 

Every 5 weeks youU be sent a list of 
Winning Numbers. (If you can't wait to know, 
ring the Hotline Number you'll be sent). Y ou'll 
be notified when you win. and asked to state 
how you want your winnings paid and where. 
Every 5 weeks you'll receive a SUBSCRIP- 
TION RESULTS STATEMENT showing 
exactly how you’re doing. 


FREE Chances to Win an Extra DM 25,000 

For every USSlOOyou invest in German Lotto. you . 
'get 5 Government “INSTANT SCRATCH " Tickets 
>FREE. For every USS200 you invest, you get I0« 
"INST ANT SCRATCH” Tickets FREE - and so on. 

Each Ticket can win you a cash prize of up io < 
DM25.000. You simply scratch where indicated - for 
• many chances to WIN INSTANTLY. < 

Here's Exactly How to Play German Lotto: 
Take a pen and mark 6 numbers with a cross (X) 
out of 49 numbers on each GAME you wish to play. 
The GAMES are shown below on the ENTRY FORM, 
and you can play up to 10 GAMES at once. Tick one 
of the boxes at bottom left indicating the number of 
GAMES you want to play. 

The more GAMES you play - the greater your 
chances of winning. When the numbers you've selected 
match the winning numbers in any one Draw YOU 
BECOME AN INSTANT MILLIONAIRE. 

If you have 3.4 or 5 of the winning numbers 
correct, you win one of thousands of other cash 
prizes. 

Just complete the Entry Form below in full 
and return it to thebueraatioQal Subscription Processing 
Centre by FAX or MAlLas follows: 

OVERSEAS SUBSCRIBER AGENTS 
International Subscription Processing 
Centre Nieuwezijds Voorburgwal 86 
1012 SE Amsterdam, Netherlands 
For Fastest Entry.'Fax f31. ) 20-6383171 
E-mail: iptinail@skymet.net 


MOWY BACK GUMUKTE* farm* muh ymtanx movMaty 
ntUlae wUh u» unto, yqifu fm In ew l your mbialtman « 


ENTRY FORM 6/49 


■ ■All OVERSEAS SCBSCXXBER AGENTS, 

MAIL I U, laurwiunl SshscripUoa Preamble Court, 
Ntetnrezljds Voortwrgwal M 
1912 SE Amsterdam , NrtberUods 


FAX DIRECn(31)2&6383171 
&maikin!mail@skyinetnel 



Select and made a cross 
x on 6 numbers lor 
each GAME you wish to play. 
Play up to 10 Games at 
the same time 


12 3* 
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Unwanted War: A Minor Dispute Over Land Traps Eritrea and Ethiopia 

■*- _ . , PeoDle's Liberation Army, have a 


By James McKinley Jr. 

Stm Yuri Times Serif* 


NAIROBI — The undeclared border war be- 
; rween Eritrea and Ethiopia is a bewildering study 
in contradictions. 

It is a war that the heads of state of both 
! countries insist they do nor want. And it was set 
off by a minor land dispute that both sides agree 
’ could easily be settled by historians and map 
experts. 

Yet, neither Prime Minister Mefes Zenawi of 
' Ethiopia nor President Issaias Afewerki of Er- 
* itnsa appears able to stop the bloodshed. 

, With each passing day, the battle has widened. 
; The attempts by the United States and several 
African leaders to head off a full-scale conflict 
have so far been drowned out by artillery ex- 
. changes, tank battles and air raids. 

Both countries have portrayed themselves as 
the passive victims of an aggressive neighbor 
” bent on grabbing land militarily. 

The two heads of state have blamed each oiher 
‘ for each of the clashes over the last week. 

At the heart of the dispute are several pieces of 
land inside what Eritrea considers its national 


boundaries that once belonged to the Ethiopian 
administrative province of Tigre before Eritrea 
became independent in 1993. 

Eritrea maintains that local Tigrean officials 
have been trying io colonize these areas over the 
last year, sending thousands of Ethiopian settlers 
over the border, pushing Eritreans out and setting 
up local governments. 

' In early May, thousands of Eritrean troops 
moved into one of these border 
towns, Badame, after a clash be- 
tween a Eritrean patrol and 
Ethiopian police set off the cur- 
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rent crisis. 


For its part, Ethiopia denies that these regions 
‘ to Eritrea and has accused Er- 


ever belonged 

itreans of occupying its territory around Badame 
illegally since early May. 

“Before we sit in any kind of negotiations, 
Afewerki has to withdraw,” said a spokeswoman 


have balked at the first step of the plan, which 
calls for their troops to pull back to positions they 

held before May 6. , . 

Still, both sides seem to agree on the other 
proposals to demilitarize the border, to put a 
small observer mission from a third country in 
Badame and to ask for a technical team, pemaps 
from the United Nations, to demarcate die fron- 
tier once and for all. .. 

"We need to agree on the demarcation or in® 
border line, which is a very simple thing which 
could be done by any technical ream or body. 
Mr. Afewerki said in an interview with the 
BBC 

■ ‘We believe that for that to happen we need to 
demilitarize the areas of tension, which would 
aisn be done with die involvement of observ- 


ers. 


for the Ethiopian government. Setome Tadesse. 
’ jld Meles be expected to negotiate 


“Why shoul 

when he’s under occupation?” 

Last week, both sides accepted in principle the 
outlines of a four-point peace proposal made by 
the United States and Rwanda. But the Eritreans 


The Organization of African Unity has si gned 
on to the U.S.-Rwandan peace plan, urging both 
sides to accept it Egyprhas offered to mediate the 
dispute. There seems to be no shortage of coun- 
tries willing to lend a hand with troops or ob- 
servers. , , . 

President Bill Clinton has telephoned both 
leaders, urging them to “de-escalate the ten- 


sion,’* American officials said. 

His words should have earned weight. Both 
countries are close allies of the United States and 
have received American military training and 

^Why then is the fighting continuing? In many 
ways, this border war is a family dispute. Once 
considered close allies and friends. Mr. Meles 
and Mr. Afewerki are both from the Tigre ethnic 
group, which straddles the border of the former 
Italian colony of Eritrea and the Ethiopian 
province of Tigre. 

Both men headed rebel movements that drew 
their core fighters from the Tigre and fought side 
by side for years to oust the Marxist dictator. 
Meogistu Haile Mariam, who went into exile in 

1991. , _ . . 

In 1993, Mr. Meles agreed to Eritrean de- 
mands for a referendum on independence, a 
political decision that left Ethiopia landlocked 
but repaid Mr. Afewerki and his followers for 
their support during the civil war. The two gov- 
ernments never signed an agreement on a com- 
mon border, chough. 

The trouble has arisen because some hard- 
liners in Mr. Meles’ s movement, the Tigre 



People's Liberation Army, have a virion of a J 
greater Tigre that includes some lands in what 
Eritrea considers its territory, diplomats aid. 

The first problems arose in August 1997, when 
Ethiopian officials set up an administration in a 

region known as Bada. 

Several skirmishes followed, and a joint com- 
mission was set up to hammer out a border 

^But die situation degeneraied rapidly in early 
May, when an Eritrean general, Gerzgiher Tes- 
famariam, decided to respond with huge force to 
the skirmish at Badame on May 6. in which an 

Eritrean officer was killed. 

That decision pnt Mr. Meles, whose mother is 
Eritrean, in a delicate political position. Having 
allowed Eritrea to go its own way, the prime 
minister was vulnerable to accusations from 
southern politicians that he was too soft on 
Ethiopia’s northern neighbor. 

To these constituents, he has had to prove he 
has Ethiopia's interests at heart, diplomats say. 

At the same time, Mr. Meles’s hard-line sup- 
porters in Tigre are pressing demands that be 
recover what they consider to be traditional 
Tigrean lands. 


As Prisoners Are Freed 
In East Timor, Soldiers 
Quell Jakarta Protest 


By Cindy Shiner 

HjsMuiglOll Post Strrirr 


DILI. East Timor — A dozen East 
Timorese political prisoners were freed 
here Friday, and security forces in the 
Indonesian capital broke up a demon- 
stration by activists calling for the right 
of self-determination for East Timor. 

The prisoners raised their fists in the 
air as they left the Becora prison and 
vowed to continue resistance to Indone- 
sian rule. Indonesia invaded East Timor, 
a former Portuguese colony, in 197S and 
annexed it the following year. 

In the Indonesian capital. Jakarta, sev- 
eral hundred troops charged at about 
l ,000 demonstrators who were demand- 
ing a referendum on East Timor. Se- 
curity forces beat some of the protesters 


Habibie Slates 
Presidential Vote 
For December '99 


will 


Reiners 

JAKARTA — Indonesia 
have a new president and vice 
idem on Dec. 22, 1999, the oftici: 
Antara press agency quoted Pres- 
ident B. J. Habibie as having said. 

Mr. Habibie, who succeeded 
President Suharto on May 21. said 
he would not seek re-election when 
the 1, 000-member People's Con- 
sultative Assembly, which is known 
as the MPR, next meets to elect a 
president and vice president, Antara 
reported Friday. 

“When the MPR elects a pres- 
ident and vice president, it wifi ob- 
viously not be me," Mr. Habibie 
was quoted as having said Thursday 
at a meeting with the Indonesian 
Chamber of Commerce. 

“When on Dec. 22. 1999, the 
MPR general session has elected a 
president and vice president, I will 
consider my task as president com- 
pleted.” 

Mr. Habibie had previously in- 
dicated that a presidential election 
would be held next year and that he 
did not plan to be a candidate, but he 
had not specified a date. 

"That is good news,” an analyst 
with a foreign brokerage in Jakarta 
said. "It helps clarity the political 
agenda.” 

Mr. Habibie said Tuesday that 
parliamentary elections would be 
held next May after new laws were 
put in place to allow more political 
parties and guarantee political 
freedoms. 

After a parliament was elected, 
the consultative assembly could be 
convened to choose a new bead of 
state, Mr. Habibie said. The body is 
made up of Indonesia's 500 mem- 
bers of Parliament and 500 selected 
miliian.' and civilian officials. 

Several opposition groups and 
student protesters have said that Mr. 
Habibie’s timetable is too slow and 
that elections and thorough political 
reform should come sooner. In- 
donesia is in the midst of its worst 
economic crisis in decades. 

About 5.000 students protested 
outside the Parliament complex on 
Wednesday, demanding a session of 
the consultative assembly as soon as 
possible. A group of retired generals 
is also demanding a session by July 
at the latest. 


with truncheons, and demonstrators re- 
taliated by throwing rocks and bottles. 
Reports said two protesters and a soldier 
were injured 

The demonstrators were herded onto 
about 15 buses and escorted away. An 
undetermined number were being held 
for questioning. 

In Dili, about 100 students at the Uni- 
versity at East Timor staged their own 
demonstration. They shouted "Viva 
East Timor” and said they hoped to 
gather thousands of students from 
around the territory for a protest on the 
campus in Dili on Saturday. 

The repression of the demonstration 
in Jakarta and the release of the political 
prisoners in Dili reflects the new gov- 
ernment’s confusion, or division, over 
the best way to move forward in In- 
donesia’s new era of reform. The ci- 
vilian president. BJ. Habibie, and the 
military that backs him are grappling 
with opening' the country to more free- 
dom, while trying to keep a Jid on dis- 
content that could seriously challenge 
the new government’s authority. 

How Mr. Habibie and the military 
deal with the East Timor problem is 
crucial in determining how foreign 
powers will assess the government's 
commitment to cleaning up its human 
rights record and its commitment to 
democratic reform. 

The former president, Suharto, who 
stepped down last month after 32 years 
in power, brutally suppressed dissent in 
East Timor and throughout Indonesia. 
More than 1 00.000 people are thought to 
have died over the past 23 years as 
Indonesian troops attempted to crush a 
rebellion by the armed wing of the Fre- 
tilin movement. Only pockets of resis- 
tance remain, but human rights workers 
tell of continued abductions, torture and 
intimidation of civilians. 

"It’s only Suharto who is gone, noi 
the regime,’ ’ said a human rights worker 
in Dili. “We hope that during the era of 
reform that the situation in East Timor 
will change. The military is still in East 
Timor, and when people see them 
they’re afraid.” 

Still fresh in the memories of activists 
in Dili is the massacre of at least 50 
demonstrators in 1991. The killings 
brought widespread international con- 
demnation against Indonesia and led the 
United States to suspend most of its 
military assistance to the Suharto gov- 
ernment. 

Mr. Habibie has said he would be 
willing to grant special status to East 
Timor, but activists in Dili say that this is 
akin to Mr. Suharto's integrationist 
policy and that they want nothing less 
than the right to determine their own 
future. 

The former regime feared that giving 
independence to East Timor would in- 
spire separatist sentiment among other 
disgruntled groups across the vast ar- 
chipelago. People in the regions of Aceh 
and Irian Jaya have waged their own 
struggles against the administration in 
Jakarta. 

The governor in Dili. Abilio Jose 
Osorio Soares, has called for dialogue 
and said he plans to meet with im- 
prisoned the East Timorese resistance 
leader. Xanana G us mao. in Jakarta. 

On the other hand, the governor was 
iuoted in a local newspaper as saying 
tat demonstrations were counierpro- 



Ethiopians Fear New Raids 

After Eritrean Attack, People Flee Town or Hide at Home 


A daughter of one of four men killed in a raid by Eritrean planes and 
helicopters lamenting her loss at her home Friday in Adigrat, Ethiopia. 


Reuters 

ADIGRAT, Ethiopia — This 
Ethiopian mountain town was almost 
desened Friday, a day after a bombing 
raid by Eritrea that residents said 
killed * at least four people and 
wounded 30. 

Most inha bitants, fearing further at- 
tacks. have fled ro surrounding vil- 
lages, officials said, while those still 
here huddled in their houses. 

Probably hundreds have died in the 
border conflict between the neighbors 
that started on May 6 and escalated 
June 5 with a series of air raids. 

A third front opened Thursday 
close to strategic Red Sea shipping 
routes when both sides reported fight- 
ing about 70 kilometers (45 miles) 
from the port of Assab. 

Mediation by the United States and 
Rwanda appeared to be stalled, dip- 
lomats said as another evacuation 
flight for foreigners prepared to Leave 
the Eritrean capital, Asmara. 

An Ethiopian spokeswoman. 
Selorae Taddesse, said Ethiopia had 


captured two Eritrean tanks, three 
anti-aircraft guns and destroyed two 
tanks and an anti-aircraft gun Thurs- 
day in f ighting on the Sheraro- and 
Badame front 

In a further sign of deteriorating 
relations between tbe two countries; 
Ethiopia asked selected members of 
Eritrean political and community or? 
ganiza tions to leave. The spokeswom- 
an told reporters that some of them bad 
been involved in espionage and fund- 
raising for Eritrea’s war effort 

Eritrean managers in ' ‘security sen- 
sitive” posts, such as telecommuni- 
cations and power generation, would 
go on one month's enforced leave, 
while Ethiopia-based leaders of the 
ruling Eritrean People's Liberation 
Front would have to leave. 

She said their families could stay 
and their property would not be con- 
fiscated. Trade sources said those who 
were asked to leave included about 70 
prosperous Eritrean businessmen. 
Ethiopia this week accused Eritrea of 
expelling 3,000 of its citizens. 
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Murdered Journalist Gets Moscow’s Attention 


By Celestine Bohlen 

A* fir York Times Sen fcv 


MOSCOW — For several years Mos- 
cow-based journalist rights groups have 


pressed the government to help Larisa 


’udina. a newspaper editor in the south- 
ern region of Kalmykia who suffered 
repeated harassment by local authorities, 
in clear violation of Russia's press law. 

But it was only this week, after Mrs. 
Yudina, 52, had been found slain beside 
a pond outside the city of Elitsa, that 
Moscow took note of the warnings that 
the only opposition newspaper in the 
region was in serious danger. 

After Mrs. Y udina's body, with a frac- 
tured skull and knife wounds, was Iden- 
tified late Monday night. Interior Min- 
ister Sergei Stepashin said the murder 
was dearly a contract killing and “in 
essence” political. 

In a report delivered Thursday to the 
State Duma, an official from the chief 
prosecutor’s office said three suspects 
being held in the case had links to the 


local government headed by Kirsan Ily- 
umzhinov. one of the most flamboyant 
regional potentates in Russia. 

For those who have closely followed 
Mrs. Yudina’s battle with Kalmyk au- 
thorities, those conclusions had a fa- 
miliarring. 

. .“For three years we have been telling 
federal authorities about the total vi- 
olation of Russia press law in 
Kalmykia,” said Pavel Gutiontov, 
chairman of the Journalists Rights Com- 
mittee. "And in all these years the fed- 
eral authorities have done nothing. 
Nobody wanted to get involved. It is all 
very well to say fine words about free- 
dom of the press, but this could only 
happen because of a lack of political will 
in Moscow." 

Late last year the Glasnost Defense 
Fund, a private group that defends press 
freedom in Russia, published a booklet 
that identified 10 violations of tbe press 
law by Kalmyk authorities in their deal- 
ings with the newspaper Soviet 
Kalmykia. 


“There was no reaction.” not even 
from Mrs. Yudina’s colleagues, accord- 
ing to the president of the fund, Aleksei 
Simonov. “That is the great problem in 
this country where a person who is to be 
beard has to be silenced first.” 

Other regional governments have also 
suppressed opposition newspapers with 
impunity, Mr. Simonov said, pointing to 
the case of Bashkortostan. There the 
local president, Muraza Rakhimov, is 
running virtually unopposed for re-elec- 
tion Sunday, after three rival candidates 
were removed from the ballot for tech- 
nical reasons. 

Mrs. Yudina came under pressure 
from Kalmyk authorities for her inves- 
tigations into the business dealings of 
Mr. Ilyumzhinov’s government, in par- 
ticular his plan to create an offshore zone 
in the republic, which is on fhe steppes 
north of the Caspian Sea and has a 
mostly Buddhist population of 
320,000, 

Mrs. Yudina, who worked at Soviet 
Kalmvkia in the Soviet era. had became 


the lone public voice of opposition- in 
Kalmykia in recent years, after Mr. Dy- 
umzhmov’s election in 1993. The worst 
harassment occurred soon after the elec- 
tion, when someone fired a pistol at the 
newspaper office. Mrs. Yudina’s apan- 
menr was set on Tire. 

Later the newspaper was pushed out 
of its printing plant and had to find plants 
in neighboring regions. Copies were dis- 
tributed from Mrs. Yudina’s car. Tbe 
newspaper's assets were seized after 
had been sued for 
remarks about a 
poet, and its offices were sealed. 

“She published very harsh criticism, 
which was very one-sided," said Erdni 
Shamakov. chief editor of Izvestia 
Kalmykii. which is loyal to the local 
government. Mr. Shamakov said he 
doubted that the killing was political. 

Mrs. Yudina had recently become a 
local co-chairwoman of a national lib- 
eral party headed by Grigori Yavlinsky, 
who this week called her the victim of a 
political assassination. 
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ductive and that there were berter ways 
for people to air their views. 

“Everyone can express their aspira- 
tions. because the door of the governor is 
always open, as long as it is not based on 
emotional hatred." Suara Timor Timur 
quoted him as saying. 



MINES: 

Sealing Off Kosovo 

Continued from Page 1 




lki*nl Hr-iiii-Jill 'IV 1 


A barbed-wire fence on the border of Kosovo and Albania framing a scene of refugees fleeing Serbs on Friday. 


KOSOVO: Immediate End to Serbian Attacks Is Demanded by 8 Major Powers 


Continued from Page 1 


geni Primakov, said thar his country 
remained opposed to such actions, but 
Hubert Vedrine, his French counter- 
part, said, "1 think the Russian po- 
sition is not yet their last word.’ ‘ 

The United States maintains that 
UN resolutions on the former 


exis! 


Yugoslavia provide sufficient author- 
ity for any military intervention that 
may be decided. 

Mr. Vedrine emphasized the im- 
portance of keeping Russia, a tra- 
ditional ally of Serbia, in the emerg- 
ing international consensus that the 
world mav have to step in to stop the 
fighting from spilling over into the 
rest of the Balkans if Mr. Milosevic 
does not quickly respond. 

Russia agreed ro a warning issued 


by the group that, if international de- 
mands were not met. there would be 
“moves to further measures to halt 
the violence and protect the civilian 
population, including those that may 
require the authorization of a United 
Nations Security Council resolu- 
tion.” 

“We’re all working together as 
much as we can on this. ‘ ’ said the U.S. 
secretary of state. Madeleine Al- 
bright, 

NATO defense ministers decided 
Thursday to draw up military plans 
for intervention, including possible 
air strikes against strategic military- 
targets in Serbia, and scheduled a 
large demonstration of NATO air- 
power across the border from Kosovo 
in Albania and Macedonia that could 
also lake place next week. 


The British Defense Minisfry said 
Friday that the exercise could involve 
some" 40 aircraft from more than six 
Nonh Atlantic Treaty Organization 
countries, including Britain and the 
United States. Russia said it would 
not participate. 

Besides the United States and Rus- 
sia. Britain. France, Germany. Italy. 
Japan and Canada joined in the state- 
ment Friday. All except Russia and 
Japan have banned investment in Ser- 
bia and frozen Serbian funds held in 
their countries, and added an addi- 
tional sanction Friday by banning 
flights by Yugoslav airlines to their 
territory. 

Japan, but not Russia, supported 
the ban and said it would consider 
similar action. 

With Mr. Rugova. the ethnic Al- 


banian leader in Kosovo, here for 
talks with some of the foreign min- 
isters, the group also said ihar it ex- 
pected him to make it clear that he 
rejected violence and acts of terrorism 
and said it was essential that “Kosovo 
Albanian extremists’ ’ refrain from vi- 
olent acts that tbe Serbs could use as a- 
pretext for continuing their offen- 
sive. 

Mrs. Albright and the other min- 
isters made it clear that they believed 
Mr. Milosevic, not Mr. Rugova, was 
at fault for the premature suspension 
of negotiations that had been arranged 
last month by a U.S. special envoy. 
Richard Holbrooke. 

Asked for his reaction to the NATO 
decisions earlier this week, Mr. 
Rugova said, "1 asked for more, but 
this is all right.” 


Woman Dies Imitating 


‘Titanic 5 Movie Scene 

The Aww iuwd Press 

OSLO — A Norwegian woman imitating a 
scene from the movie “Titanic" lost her grip 
on a ship’s railing and plunged into the ocean 
off western Sweden, where she vanished and is 
presumed dead, an Oslo newspaper reported 
Friday. 

The woman, identified only as being in her 
30s, was aboard the ferry Queen of Scan- 
dinavia on an overnight run from Oslo to 
Copenhagen when she climbed over a 
railing and hung outside the ship. She plunged 
20 meters into the ocean off Varberg on Thurs- 
day. 

TTie newspaper Dagbladct. citing witnesses 
and a friend of the woman, said she had talked 
about the "Titanic" scene, and then set out to 
imitate it. 


to smuggle in fighters and soi 
weapons. 

TTie news of the land mines came from 
intelligence reports and witnesses. The 
mines are being planted in an area left 
vacant by the Yugoslav shelling of 
scores of towns and villages in 
Kosovo. 

What remained was razed, leaving an 
unpopulated swath. Military observers 
said that the planting of mines would 
help ensure that the area remained a 
desolate buffer zone between Albania 
and Serbia. 

"In military terms, mining the border 
region makes sense." said a European 
military official. 

“The KLA is pouring men and 
weapons into Kosovo from Albania- u 
the zone is emptied of civilians and 
covered with land mines, this will im- 
pede the movement of the guerrillas and 
make it harder for the rebels to use 
Albania as a sanctuary." 

The laying of land mines follows two 
weeks of an intensive anti-insurgency 
campaign by Serbs to clear an area along 
the Albanian border. 

As many as 80,000 people have been 
sent fleeing by the snooting, the de- 
struction of towns and the daily shellhtg 
by artillery on nearby hills. 

President Milosevic appears to want 
to empty the border town of Djakovica. 
where the population of 60,000 has been 
doubled by an influx of ethnic Albanian 
from surrounding villages. 

The Serbs have ringed Djakovica 
checkpoints and cut phone commuffl- 
cation and most food supplies, according 
to diplomats who have been able to visit 
the area. 

There has been heavy shelling of th® 
villages around the city for two dayfc. 
with large shells slamming into ans$ 
just a mile from the town. • 

"This is the tactic used ro empty 
other population centers," a European 
military- observer said. 

"But Djakovica may be the 0°?* 
straw. If the Serbs attack Djakovica, 
will create another 120,000 refuge 6 *- 
This may be too much for NATO to I 
swallow.” 
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Survivors of Cyclone 
In India Hunt for Food 

In» A J.,“i. Po P r J vUla g ers in western 
India, the shell-shocked survivors of a cvc- 

!one that killed at least 735 people 
streamed out of their flattened towns on 
rnday in a desperate search for food and 

As people fled down mud-choked roads 
the bloated corpses of unclaimed victims 
were burned in a mass cremation because 
they could not be preserved for identi- 
fication by relatives. Many of the victims of 
Tuesday’s cyclone were salt miners whose 
families lived far away. 

The government decision to bum the 
bodies violated the Hindu tradition of al- 
lowing the eldest son of the deceased to 
light the pyre. . {AP) 

2 More Children Die 
In Taiwan Epidemic 

TAIPEI — A deadly virus claimed the 
lives of two more Taiwan children on Fri- 
day, pushing the death toll from the epi- 
demic to 34. 

Hsu Kuo-hsiung, acting director of the 
Bureau of Communicable Disease Control 
said one child had died on Friday, killed by 
suspected enterovirus. 

State television later quoted a hospital 
source as saying a second child had died in 
Tainan in southern Taiwan. 


Accordingto the Taipei City Health Bu- 
reau, as of TTiursday, some L.200 children 
may have been infected, with 148 hos- 
P ,tabzed * ( Reuters ) 

Rain Stalls Afghan Aid 

FAIZABAD. Afghanistan — Bad 
weather hampered delivery for the second 
day on Friday of urgently needed food for 
thousands of victims of Afghanistan's dev- 
astating earthquake, aid workers said. 

Low clouds and continuous rain pre- 
vented four helicopters being used by in- 
temanonal relief agencies from reaching 50 
villages flattened by the earthquake on May 

United Nations officials said that res- 
idents of remote villages had been supplied 
a week ago with food for seven days, but 
that the weather had prevented delivery of a 
second week's supply. 

TJf earthquake killed from 3.000 to 
5,000 people and affected up to 70,000 in 
the Badakhshan and Takhar provinces. 

The United Nations says it has had great 
difficulty finding helicopters to deliver 
aid. (AP) 

For the Record 

Prime Minister John Howard of Aus- 
tralia said Friday that the outcome on Sat- 
urday of the Queensland state election, 
where his conservative allies are expected 
to take a beating, would not have an impact 
on the timing of national elections. 


Laureate Fears More of the Same in Nigeria 


CHINA: Gearing Up for Clinton 


By Serge Schmemami 

Nr» York Tunes Service 

JERUSALEM — His greatest fear, 
said Wole Soyinka, the Nigerian No- 
bel laureate and ardent foe of military 
rule, is that with the death of one 
tyrant, the world will not press for the 
entire junta to step aside. 

“The danger is that the interna- 
tional community will make the same 
mistake it has made over and over 
again, saying that this change 'augurs 
well,' 'that it ‘has certain possibil- 
ities,’ ” Mr. Soyinka said on his way 
to the airport after a visit to Israel. 

The successor to General Sani 
Abacha as head of the government. 
General Abdusalam Abubakar, 
simply appears to be hying to keep the 
junta in power, he said. **I know with 
certain ry that the military council will 
carve up power among themselves,” 
Mr. Soyinka said. “They are several 
petty tyrants, of whom this man is 
oniy the effective head.” 

The only route, he said, was for the 
military to release political prisoners 
and open talks with the opposition, 
most of whose members were in pris- 
on or in exile. 

“It is obviously a critical moment, 
but only because it offers the military 
an opportunity to disassociate them- 
selves from events of the past years, 
and take the kind of action which has 
not been taken since they annulled the 
elections of June 1993," Mr. Soyinka 
said. The anniversary of the elections. 


on Friday, was to serve as the occasion 
for demonstrations and perhaps a 
showdown with the government. 

"Unfortunately," Mr. Soyinka 
said, **I feel what the military council 
wants to do is to buy time to resume in 
some form or anothe r their control over 
the political destiny of the nation.” 

"Nothing effectively has changed in - 
teams of the restoration of power to the 
people of Nigeria, and this is the bottom 
line,” Mr. Soyinka, who is a moral 
voice for the dissident movement, said. 

The writer, winner of the Nobel 


Prize in Literature in 1986 and for- 
mally, at least, an exile from his native 
country since December 1 994 — for- 
mally, he said, because he has man- 
aged to sneak in and out at times — 
was at Hebrew University here read- 
ing a lecture when he learned that 
General Abacha, head of Nigeria's 
military government, had died. 

“I had just finished my usual anal- 
ysis of the evils of Abacha 's regime, * * 
Mr. Soyinka said with a chuckle, 
“when somebody came at die re- 
ception and asked for a comment 


LAGOS: The Police Break Up Protests 


Continued from Page 1 

Mr. Fawehinmi has been detained 
before and released, but his arrest 
Friday was sure to deal another blow 
to an opposition already weakened by 
the imprisonment or exile of most of 
its main leaders. 

In the Yaba district on the city's 
north side, several vehicles filled with 
rior police roared into position Friday 
to block 300 protesters from march- 
ing toward the area’s main bus ter- 
minal. The police fired bullets and 
tear gas, sending demonstrators scur- 
rying for cover. 

Another 500 to 600 activists were 
dispersed with tear gas, witnesses 
said. A man dressed in a coat and tie 
was held by one policeman while 
another kicked and slapped him from 


behind. 

“This is not about Abacha or about 
Abubakar," said a University of La- 
gos student. Dele Alabai. “It is a 
struggle for democracy.” 

The protests were organized 
months ago to mark the five-year an- 
niversary of the annulment of Ni- 
geria’s last presidential elections on 
Jane 1 2, 1993. and to call for freedom 
for Mr. Abiola, the imprisoned bil- 
lionaire businessmen believed to have 
won the vote. 

But the demonstrations took on an 
added significance, coming only days 
after General Abubakar was appoin- 
ted leader of this oil-rich but im- 
poverished West African country. 
General Sani Abacha, notorious for 
his brutal and oppressive rule, died 
Monday of a heart attack. 


Uteoti 


Continued from Page 1 

political spectrum here seem 
to welcome the visit to the 
square. They believe it could 
bolster China’s standing in 
the world and could nudge 
China's leadership toward a 
reappraisal of the crack- 
down. 

They also say that Mr. 
Clinton 's entire visit to China 
is more important than any 
particular stop. It gives these 
Chinese hope that relations 
between the United States 
and China might improve 
rapidly and that China will 
become a freer, more pros- 
perous place. 

The president’s trip, set for 
June 25 to July 3, is already 
getting positive media cov- 
erage here, and for many 
Chinese, the visit of an Amer- 
■ :ican president under such 
. -warm circumstances is a sign 
~ • . that China is opening. 

• . Li Lan, 28, a graduate stu- 

. dent at Qinghua University, 
says she is happy that Mr. 
Clinton is coming to Tianan -. 

■ -men Square. 


Although the White House 
has announced that Mr. Clin- 
ton is not scheduled to speak 
at the welcoming ceremony, 
some here wonder if the talk- 
ative and politically astute 
American president — who 
confronted President Jiang 
Zemin at a Washington news 
conference by saying that the 
Chinese government was on 
the “wrong side of history" 
regarding the Tiananmen 
crackdown — will follow the 
script 

China in the 1990s is 
marked by a diversity of opin- 
ion. For those jailed as a result 
of the Tiananmen protests, 
Mr. Clinton’s visit to the 
square brings ambivalence 
and passion. 

Bao Tong, a Communist 
Party official who was im- 
prisoned for seven years after 
the crackdown, said he be- 
lieved die decision to visit the 
square was Mr. Clinton’s to 
make . 

* T really can’t speak for die 
president of me United 
States, ” Mr. Bao. 65, said in a 

"‘Mh shows that the United ££ week *»- 

. - ; i- - . States can be mature about its bemg told by security 



differences with our govern- 
ment. Many of us bave dif- 
-- Terences with the govero- 
meat, too,’’ she said, citing 
her belief that widespread 
: . -corruption and nepotism are 
•’ • .severely hurting China. 

" . « “But I think a leader of a 
- < .great nation like the United 
■States should come here and 
do things according to our 
formula. Then, within that 
"formula, be can speak freely. 
/And 1 know that many of ns 
. want him to speak, for him 
and for us.” 

For Xie Xiaomin, 39, a 
“'trader at C. Itoh Corp., a Jap- 
anese trading house, the visit 
to Tiananmen Square is a 
sideshow to what he hopes the 
two nations will accomplish. 

Mr. Xie says he “sympa- 
thizes” with the students and 
other citizens who demon- 
' , strated in the square for more 
than six weeks in 1989. But, 

■ ire says, the Asian economic 
'crisis and the nuclear standoff 

• between India and Pakistan 
'■ are threats to China and the 
.. United States and must be ad- 

dressed. 

• “June 4 has already 
■ipassed,” he said. “The im- 
i •portant thing is that China and 

• America communicate. It's ■ 
/•really simple. Why can some 

people become good friends? 

■ Because they communicate 
. often." Mr. Clinton's 

ance in Tiananmen 
.r“isn’t for the 

• , Tiananmen, but 
; •countries’ interests.” 

For Li Hong, 27, an in- 

• isurance company employee 
. who was reading an article 

about" die Spice Girls during 
. -her lunch Break, Mr. Clin- 

■ ion’s visit to Tiananmen is nor 
v <a slap at those who died there. 

“I think it’s a completely dif- 
. ferent thing ," she said. ‘ ‘That 

■ place also has our Monument 

■ .to the People’s Heroes.". 


purpose of 
for the two 


agents to stop granting inter- 
views to the foreign media. 
“That decision is something 
only he can make.” 

Liao Yiwu, a poet who 
' spent four years in prison in 
Sichuan Province for me- 
morializing the victims of I 
Tiananmen, is critical of Mr. 
Clinton for coming to China 
in June because of the 
month’s association with die 
crackdown. 

In an open letter to Mr. 
Clinton written on June 4 and 
made public Tuesday, Mr. 
Liao argues that the' United 
-States is more concerned with 
economics than in maintain- 
ing its traditional role as a 
beacon of freedom and de-. 
mocracy. In an interview, Mr. 
Liao said that Mr. Clinton's 
visit to Tiananmen would be 
acceptable to him only if Mr. 
Clinton were to take a page 
from John Kennedy's famous 
speech at the Berlin Wall dur- 
ing the height of the Cold 
War. 

“If Clinton has the courage 
to say: T am a Beijinger,’ then 
I think he could go there. But 
I don’t think he’ll do that,” 
Mr. Liao said. 

The United States “should 
promote freedom and democ- 
racy,” Mr. Liao added. “He 
shouldn’t give up America’s 
traditional idealism.” 

The authorities have not 
yet approached Mr. Liao 
about the letter and com- 
ments, he said, adding, 
“When you speak the truth, 
there are consequences.” 

On Tuesday, a group of 23 
dissidents called on Mr. Clin- 
ton to push his hosts cm the 
issue of human rights during 
his visit and to try to get a 
solid commitment on when 
China will sign the UN Cov- 
enant on Civil and Political 
Rights, which former Foreign 
Minister Qian Qichen prom- 
ised in March to sign. 


about Abacha 's death.” 

Mr. Soyinka was interviewed on 
his way to the airport for a flight to 
London, where he planned to meet 
other members of the exile opposi- 
tion. He said about 500 active mem- 
bers lived abroad, and at least 300 
other opponents of the regime were in 
Nigerian prisons. 

Mr. Soyinka himself spent nearly 
two years in Nigerian raisons, produ- 
cing a body of poems. He was charged 
in absentia with treason last March. 

“Our program is to strengthen all 
structures, all structures of opposi- 
tion, to make sure we’re not caught 
with our pants down,” he said. 

Mr. Soyinka said the ‘ ‘most rational 
direction” for the military leaders 
would be to place the apparent winner 
of the 1993 election. Chief Moshood 
Abiola, at the bead of a government of 
national unity and to hold elections ro 
a new national assembly. 

The 1993 elections were annulled 
by the militaty, evidently because of 
their unhappiness at the election of 
Chief Abiola, who would have be- 
come head of a civilian government 
He was later jailed for proclaiming 
himself president 

Before his death. General Abacha 
was preparing for elections this sum- 
mer and a government transition Oct 
1, but the process was broadly de- 
nounced as a ploy to keep him in 
power. So far, Mr. Soyinka said. Gen- 
eral Abubakar has spoken only of 
continuing that process. 
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Bernini the Magnificent 


:Rome Gathers Sculptures From the Master 


By Roderick Conway Morris 

liuenwrwntil Hen/Li Tribune 


■ V OME — Bernini, as his 
• ; 1 jM greatest patron Urban VUI 
' i’V observed “was made for 

- m.Rome, and Rome for him.” 
; And it was largely thanks to Urban that 

Bernini was able to place his stamp on 
; ihis city in a manner unparalleled by 
I any other artist on any other city. 

“ . The sculptor transformed the interi- 
*or of Sl Peter’s with his lowering 

- ’“Baldacchino” over the high altar, iar- 
l ger-ihan-life saints, monumental 
> Tombs and the decoration of the vaults; 
"he completely reordered the appear- 

- ance and impact of the vast square in 

* front of the cathedral with his majestic 
: double colonnade, and transfigured the 

* dark, narrow stairway that previously 
Z led down from the papal Vatican apart - 

- meats to St. Peter's by creating the 
“ magnificent, light-tilled Scala Regia. 


for him that ibe artist created the Dew the soft, yielding flesh of Petsqjhone 
style in sculpture that was to have voluptuous waist and unghs in me grasp 
reverberations in a whole range of arts of her abductor Pluto as he carries 


l/Vi tLUUlIO U| a TTUVAV . J 

far beyond Rome and Italy. off to his subwiran^n jungaOT- 

Some of these works have been at Bernini s ability to translatetus 
the Borghese ever since, and form the ing observation of the human txw 
core of the exhibition. But there are in palpable form m maible obviousiy oe- 
addition several loans essential for lighied Cardinal Scipione (who was a^ 
filling out the picture: notably “The a keen c o Uector , of .P orno 1 ^!^'; 
Martyrdom of £ Lawrence” /rorathe jmttnss 1 pjow *»*.“"* 


wianyraom oi oi. Lawrence nv*u me ^ . ,. r 77" • n F 

Contini-Bonacossi collection in Flor- for the exisnng HdlenBtic sculpture 

.jn w i c o. ' ik, **U«nnanhmHlte blatantly en- 


Vvmimi-uvrifli.oesi ui . .v. ,, 

ence, "The Martyrdom of St. Sebasti- the “Hemrapbrodite b atantly 


an” from the Thyssen-Bornemisza 
collection in Lugano and the “Herm- 
aphrodite,” from the Louvre. As be- 
comes immediately clear from “The 
Goat Amalthea,” Bernini could, while 
yet in his teens, produce a perfect im- 
itation of an ancient statue. The young 
genius ’s problem was where to take his 
talent from there. 

Sources of inspiration were the paint- 
ings of his contemporaries, particularly 
Caravaggio, Annibale Carracci and 


hanced the figure’s sensuality by trans- 
porting this ambiguous object of desire 
from the realm of ancient mythology to 


L H is churches provided the model for Guido Reni, many of whose works are 
!“ dozens of subsequent ones; he placed also at the Borghese. Following the ex- 
r himself center stage in several of ample of Caravaggio especially, Bernini 
* Rome's finest piazzas with his ebul- brought to sculpture a sense of drama 
C lient, fantastical and humorous foun- and naturalism, and launched the daring 
- tains, and made 


the 17th-century bedroom. 

In striding to animate his portraits, 
he adopted a novel method of pre- 
paring before starting to carve: Instead 
of drawing at a formal sitting, he would 
make rapid sketches of his subjects as 
they went about their daily business. 
Nor did he necessarily refer to draw- 
ings when sculpting. As be told Louis 
XIV, had he followed the sketches in 


also at tbe Borghese. Following the ex- this way he would have been producing 
ample of Caravaggio especially, Bernini a copy, not ro onguol. 


The two uncannily lifelike busts of 
the epicurean Cardinal Scipione bear 
early witness to 


* the Sant' Angelo 

- bridge linking the 

* city with the Vat- 

- lean his own by 

* lining its parapets 
l with his angels. 

■ . Bernini practic- 
I ally invented the 

* Baroque, and 
1 throughout his 

* long life remained 
irs supreme expo- 

* nem. The aston- 
l ishing rapidity and 

- confidence with 

■ which he de- 
veloped this style 

- is vividly demon- 
strated by "The 

- Sculptor Bernini: 

■ The Birth of the 

■ Baroque in the 
„ House of the 

- Borghese." which 

* marks the 400th 
1 anniversary of his 

* own birth. It con- 

* tinues to Sept. 20. 

* . The son of a 
’ Florentine sculp- 

- tor, GianJorenzo 
; Bernini was one of 
I the most outstand- 
ing infant prodi- 
I gies of all time. He 

- had mastered the 
' techniques of 

sculpting marble 
. while still a child. 

- prompting Cardin - 
‘ al Barberini to re- 
I marie to his father, 

•Pietro, when die 
I boy was only 8 

* ihat the master 
1 was in danger of 

- being sutpassed Bernini’s “The i 

* by the pupil. To 

I which Pietro replied: “That doesn’t 

* bother me, because as you know, in 
I dial case the loser wins.” 

■ The earliest known surviving piece 

* by Bernini is “The Goat Amalthea With 

- the Infant Jupiter and a Faun.” It was 
l done when he was 17 and is on per- 
’ manent display at the Borghese Gallery. 

- So accomplished was it that for a long 
I time it passed as an antique original. 

- Cardinal Scipione Borghese, the 
I builder of the Villa, now the Gallery, 

* Borghese, was the leading Roman col- 
7 lector and connoisseur of die era, and it 
I was during these youthful years when 
‘Bernini was executing commissions 
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the efficacy of 
this virtuoso ap- 
proach. That 
there is a near- 
identical pair of 
these is because 
the first one 
turned out to have 
a fault in the 
marble, prompt- 
ing Bernini, who 
was capable of 
carving for hours 
on end without 
tiring, to produce 
at breakneck 
speed a second, 
perfect version. 

In a very dif- 
ferent register, but 
no less convin- 
cing is his melan- 
choly 1632 por- 
trait of Urban Vm 

— who once 
dubbed the artist 
“a sublime arti- 
ficer, bora by Di- 
vine Disposition” 

— pictured as a 
man worn down 
by the burdens of 
his office. 

So advanced 
was Bernini so 
early in his career 
that although the 
show consists 
mainly of works 
from his younger 
years, it offers the 
key to his entire 
development 
Unfortunately, 

__ the pieces are 

Gaikii scattered through 

Bernini’s “The Rape of Persephone,” sculpted in 1621 and 1622. a series of rooms 

amid dozens of 

enterprise of capturing in stone frozen permanent exhibits, and visitors are not 


tf'Ww '■* 
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moments of human bodies in motion, provided a plan to find diem, neces- 


Three triumphant successes displayed sitating a hunt that is a challenge even 
here are “The Rape of Persephone” to those familiar with his work. 
(1621-22). “David” (1623-24) and It seems a pity, too, that the or- 


“Apollo and Daphne” (1622-25). 

The artist’s total control over his me- 
dium allowed him to introduce into 


to those familiar with his work. 

It seems a pity, too, that the or- 
ganizers have failed to take tbe op- 
portunity to place works such as “The 
Rape of Persephone' ’ and “Apollo and 


sculpture a hitherto unknown level of Daphne” in their original positions 
physical naturalism, breathtakingly re- against walls, as Bernini intended them 


vealed in dozens of details — from the to be viewed, but left them in their later 


bark beginning to envelop the fleeing placings in the center of rooms. 


Daphne's body, the leaves sprouting 
from her fingers and Che roots from her 
toes as she is metamorphosed into a tree; 
to the taut cords of David's sling, and 


Mating ‘ Entrance to the show is included with 
mher the normal Borghese Gallery admis- 
a tree; sions ticket, which has io be reserved, 
e>, and usually several days in advance. 


RELIGIOUS SERVICES 


AMSTERDAM 


CROSSROADS INTERNATIONAL 
CHURCH Interdenominational & 
Evangelical Sunday Service 10:00 
ajn. & 11:30 a.m J Kids Welcome. De 
Cuserstraat 3. S. Amsterdam Info. 
020641 6012 or 0206451 653. 


THE EPISCOPAL CHURCHES 
OF EUROPE (Andean) 


WIESBADEN 


FRANKFURT 


STAUGUSTOE OF CANTERBURY Sun. 
10 Eucharist, Frankfurter Str. 3. 
Wiesbaden. Germany. Tel: 49 (0) 61130 
6074. 


FRANCE/TOULOUSE 


HOPE INTERNATIONAL CHURCH 
(Evangelical). 4. bd de Pfbrac, Ccrfo- 
mler. Sunday service 6:30 p.m. Tel.-. 
056274 TT 55. 


THE AMERICAN CWTffiDRAL OF THE 
HOLY TRINITY, Sun. Eudiartsl 9 & 11 
Momng Prayer M-F 9:15. EucftariSWPii&re 
dUsaren ftanpste, sam. 18M0. 23, avenue 
George V, 75008 Para. TeL: 33 10) l 5323 
84 00. Metro: George V or Alma 


SWITZERLAND 


EMMANUEL CHURCH, 1st & 3rd Sun. 10 
ajn. Eucharist 2nd & AIM Sun. Momhg 
Prayar. 3 rue de WorthoiDC. 1201 Geneva 
Swtzatand. TfeL 41 (0) 22 732 80 78 


BRUSSELS/WATERLOO 


INTERNATIONAL CHRISTIAN FEL- 
LOWSHIP. Ev.-FreldrchSche Gemeinde. 
Sodenerstr. 11-ia 03150 Bad Homtup. 
Sunday Worship. Nursery & SS: 
1120 AM. Mid-week ministries, Pastor 
Mlewy Cal/Fex: 0S1 736272a 

BETHEL I.B.C. Am Dachsberg 92 
(Engfeh). Worship Sim. 11:00 am. and 
600 pm TeL 069-549559. 

HOLLAND 


TRENCH MVHRA/cdTE D'AZUR 


MCE: Holy Trinity (Andban). 11 we BuSa 
Sun. 11; VENCE: StHugh's. 22. av. 
R&fetHics, 9 am. Tfet 33 04 93 07 19 83. 


CHRIST CHUHCH, (CtermcnFFefrand) 
1st & 3rd Sun. 5 pm av. Dr. JeaivHeKz. 
(Temple Retormde) 33(0)473384159. 


FRANKFURT 


FLORENCE 


ALL SAINTS' CHURCH, Eucharist 
Sunday School 11:15 am. Eucharist isr 
Sun 9 am, 563, chaussee cte Louvain. 
Ohaln. Mall: Bl. rue Caleau. U10 
Waterloo, Befcjum. 


7RRITY WTEMW10NAL Invites you to 
a Christ centered letowship. Services 
900 and 1020 am Btoeme ai rptean 54, 
Wassanaar 070-51 7-3024 nursery prw. 


NICE - FRANCE 


.St Leonhard, tntemaiionat Catholic 
Parish, Alts Mainzer Gasse 8. 60311 
{near ROmer). Masses in English: 
feiurdey 5 pm. Sinday: 10 am. TeVFat 
669-283177 or J^chad«em.frankfurt- 
TtjUto 


ST. JAMES* CHURCH, Sun. 9 1 am. & 11 
am. Via Bernardo Rucdlal 9, 50123. 
Florence, Italy. TeL 39 0 55 294 417. 


EUROPEAN 

BAPTIST CONVENTION 


I.B.C. 13 rue Vernier, English 
service. Sunday evening 18:30, 
pastor Roy Miller - Tel.: f04 93) 
24 92 61. 


ST. PAUL DE VENCE - FRANCE 


* ORERURSEL/OBERSTEDTEN 


ST. MARY'S CATHOLIC CHURCH 
(English Speaking © SL Petrus 
cantstua Kirche), Am Allen Bach 2. 
tibonjiaeFObersteapni-MassSui nm 
Pastor Fr. Braerts 069 7191 1430 or 
Phurch OSes 061 71 25963. 


ST. PAUL'S WITHIMHE-WALLS , Sun. 
Eucharist Rite l 630, Eucharist Rue H 
1050. Eucharist in Spanish 1 pm. Via 
Napol 58. 00164. H* 39 06 488 3339 or 
4743569. 


LB.C.. BERUN. Rothenburg Sir. 13. 
(StegRtz). Sunday. Bible study 10.45. 
worship Service 12.00 noon. Charles 
WBribrd, paaor. TaL 030-774-4670. 


SL PaU de Wnce - France IBC, Espace St 
Claire. Level "O'. Bible Study Sun. 9:30. 
WtesnpSun. 1045. (0493)249261. 


BRATISLAVA - SLOVAKIA 


PRAGUE 


KARLSRHUE (GERMANY) 


PARIS and SUBURBS 


EMMANUEL BAPTIST CHURCH - 

56. rue des Bons-Raisins. 92500 
Buefl-MalmaJson. worship: 9:45 : 
31:00 a.m.Sunday SdiooL For Mo 
Jet 01 47 51 29 63/01 47 49 15 29 or 
hap^mm.geotili^^ 


ANGLICAN EPISCOPAL COMMUNITY 
2nd & Smdays 4 pjn.. OkJ CathoBe 
Church of the RassurecUon of Christ, 
SfidMie HMepmmenadb, comer Rdrtgah 
& Hefflhotatt. Ttf. 48 TO 721 2 83 79. 


ra^OWSMP. Vrohradste # 68. 
AgSI^WB. Worshtp Sun. 10.00. 3. Sun. IIBaifeL: (02) 311 7974. 

MEMIN WATERLOO 


LB XX. hohentohesn'. HermanrvBose-SB. 
Worahlp Sun. ITiOO, Pose* tetepfwne: 
0421*78 648. 


WATERLOO BAPTIST FELLOWSHIP 
Sun. 19X1 0 at Swedsft Church, across 
horn MadDcnaMs, M: (03) 3S3 1585. 


BRUCKMUEHL (GERMANY) 


BUCHAREST 


ZURICH - SWITZERLAND 


HOPE INTERNATIONAL CHURCH 
Hotel Orion at Parfs-te-Dtitanse. B bd. 
de Neuffly. Worship Sundays. 
3000 am Rev. Frederic Henry. Pastor. 
Ti 01 43 33 04 06 MMro 1 to la Offense 
Esplanade. 


ANGL1CAN4EPISC0PAL COMMUNITY, 
me® at Ev. Lu9wan Joharresldiche. 1st 
Sjjn. 11 wcaptAu^Bt Adg»Mrt sster St 
2. 83062. Tet 49 (0)802454 15. 


LB.C., Str. Xanopol nr. 2. The is nexito 
Gtadna IcoaneL 11:45 - 13:15. Contact 
Pastor Bill Bowers. Tel. 33(H)273 or 
321-3472. 


I.B.C of Zurich. Ghatelrasse 31. 8803 
RuschSton, Workup Services Sunday 
mornings 1030. Tel: 1 -481001a 


BUDAPEST 


MUNICH 


SAINT JOSEPH'S CHURCH (Roman 
CWhoie). MASS IN ENGLISH: Sal 6 30 p.m : 
Sun.: 9:45 a.m.. 11 a.m., 12:1 5 p.m.. 

pxn. 5tt awnue Hodte. Pws Bih. Tel . 
0142272958 Meto: Chafes da Gaufc - Etoie. 


THE CHURCH OF THE ASCENSION 
Sun. Eucharist 9. Eucharist, Sunday 
Schoot/Nursery 11:45. Seybothstr. 4. 
81545 Munich (Hariaching). Tel: 49 (0) 
89648185. 


I.B.C., meets at Morics Zsigmond 
Gimnaaum. Tgrokvesz ut 48-54. Sun. 
1ft0D.TeL 2503932. 


ASSOC OF INTO. 
CHURCHES 


BULGARIA 


GENEVA 


USA 

« you would Be a bee BHe cause by mai 
piHse oomcc UB G LBE de CHftST. P.O. 
Bor 513, Stanon, MOT 47881 U.SA 


FRANKFURT 


LB XL. World Trade CentBr, 38. Drahen 
Tzankov Stvd. Worship 11m James 
Duka, Paster. Hi: 971 -2 192. 


EV. LUTHERAN CHURCH 20 rua 
Vadara Sunday worship 9sa in Geonan 
11£0rEngWi W (022)3105089. 


CHRGTTHEWNG Eucharist Sun. 94 11. 
Sunday ScftooWJwsey 10:45 Sebastian 
MnzSe.22 60323 FranHurt. Gw„ Ul£3 
MSqueWtlea Tat 49 TO 59550184. 


DARMSTADT - GERMANY 


I.B.C., Wllhefm-Leuschner Sir. 104. 
DarmstadKSnesheim, Bible Study Sun. 
1ft00.TeL (0611)941-0505. 


AMERICAN CHURCH IN PARIS. 
Worship 11:00 a.m. 65, Quai tfOreay. 
Paris 7. Bus 63 at door, Metro Alma- 
Marceau w I wabdas. 


Crossing the Last Frontier 


New Names, Old Scenes From Early Photography 


By Souren Melikian 

iniernaiiondt Herald Tribune 


P 


ARJS — It is the last frontier of 
the art market, the only field in 
which new works, new names 
regularly turn up. Early photo- 


graphy largely remains unexplored ter- 
ritory and France is its greatest hunting 
ground. 

Last month, die auctioneering part- 
nership of Beaussast-Lefevre, assisted 
by tbe experts Harry Lunn and Pietre- 
Marc Richard, held one of those typical 
sales at Drouot in which material comes 
out of die woodwork, almost unan- 
nounced by advertising. 

A whole collection of daguerreotypes 
of the 1840s and early 18S0s was there, 
preceded by a period cartoon, “La 
Daguerreotypomanie.” Thus didMauris- 
set title his lithograph printed in 1840 to 
lampoon die sudden fashion enjoyed by 
Louis Daguerre’s images on silvered 
metal. Crowds are seen inarching in a 
political-style demonstration (this is 
France) with banners that read “Section 
des Daguerreotypolatres” and “Section 
des Dagueneotypomanes . ’ ’ An anony- 
mous buyer succumbed to the lure of its 
savage irony, complete with dead bodies - 
dangling from gallows that are being 
ghoulishly photographed by paparazzi 
With its carved period fame, it was hardly 
overpriced at 6,097 francs ($1,015). 

This was a suitable introduction to a 
sale that showed how erratic prices can 
be in the field of early photography, and 
bow uncertain the criteria remain. Half a 
dozen celebrities aside, names make no 
difference because right now most of 
them mean very little. 

Only one specialist, Robert Hersb- 
kowitz, an American private dealer 
based in Sussex, England, could tell me 
something about Charles Chevalier, 
whose stamp appeared on the back of a 


class had distinctive costumes — aud» 
some, would even argue, expressions that 
went with them. 

A sinking specimen thus showed a 
lower-middle-class woman from Nor- 
mandy sitting upright, her features tense 
with anxiety and yet full of dignity. Two 
boys, her sons obviously, clutch her 
arms, frowning, their lips shut tight. Tbe 
mixture of shyness, suspicion and vague 
apprehension sums up the uneasy re- 
lationship that was maintained between 
countryfolk and townspeople in France 
for as long as country people, les 
pay sans, retained their individnality- 
This image from a vanished world was 


Lille cave tbe viewer the impression of 


having just stepped into a dreamland, 
untainted by billboards and neon-lighted 
nuisances. The French urban environ- 
ment of yore, seen in all its grandeur, 
was a stunning revelation. 

One could gaze at the Grand Place, ■ 
taken from two different angles, once at 
the time of the Fete Dieu and another 
rime on marker day. The city of Lille got 
both of these on behalf of a local his- 
torical museum at 7,206 and 11,086 
francs respectively. Four urban viewj, . 
including one with adorned church at tiie . 
end of a vista lined with 17th- and 18th- 
century houses and the mansion under 




* * 
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Le BlondeT s panoramic view of Lille's Grand Place on market day. 


very fine portrait of a man — Chevalier 
is the author of an architectural view in 


the Bradford National Museum of pho- 
tography. The Chevalier was bought for 
2,772 francs by Lunn, acting on behalf 
of a Connecticut collector. Minutes 
later, the oval portrait of a young child 
by “Vaitiat” (no first name is given) 
cost the same buyer a modest 1,663 
francs. It was dated May 30, 1 848. but 
that failed to boost it. For the moment, 
such documentary data are not held to 
be important. 

They will be in a few years, when 
dated material will be sought to establish 
the chronology* of individual arrists. By 
then, more may be known about the likes 
of "Vaillai,” or “Derussy,” another 
photographer, who left his label on the 
portrait of a French officer done around 
1 854 (4.43S francs), or Casimir Oulif of 
Metz, who portrayed a dragoon (2,439 
francs), or Jules Duboscq. not quite as 
obscure, who photographed a woman 
holding a sun shade (6,652 francs). The 
Connecticut man, who focuses exclus- 
ively on daguerreotypes, got all those. 
Americans, very active in the field of 
early photography, are some of tbe most 
sophisticated connoisseurs who are 
building up closely defined collections. 

The Connecticut collector’s choices 
point to a taste for posed portraits, akin to 
those that were fainted by artists from 
the French realist school during the 
1850s. An anonymous photograph of a 
young girl seated at a table, reading, also 
acquired by him, calls to mind the man- 
ner of the painter Francois Bon vin. More 
highly priced, at 4,435 francs, than sev- 
eral signed daguerreotypes, ir was a re- 
minder that the quality of the image is 
the sole valid criterion guiding btiyers. 

Another category of daguerreotypes, 
at least as compelling as society por- 
traits, records faces and costumes from a 
time when each province and each social 



restoration, also went to the museum ara • 7 
cosr of 4,435 francs. The institution fol- 
lowed this up with a lot of five more 
views for 1 1,086 francs. • ’ : \} " 

But -on other prints the museum dSd^ 
not budge. One, a magnificent photo^fe; 
graph of an unidentified 17th-century.^,| 
chateau at the back of a park soared ifrfp 
44342 francs. Two prints of a one-storjg - 
farmhouse with a sleep thatched .rdof^;' 
offered together even remained unsold/^, 
at 3,000 francs. They were nor very i' : ' 
good, specialists say. Maybe so. Butii7 
they are exceedingly rare and retain an ' % 
image of the kind of ephemeral archi-V: 
teccure that, once defined the rural land 1 - 


m 
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Norman woman with her sons. 


acquired by the Bibliotheque Nationale 
in Paris for 4,656 francs; - ■■ 

But even human documents such as 
this pale by comparison with the im- 
portance of the huge file on French urban 
sites as they stood 150 years ago that was 
built up by early photographers, most of 
them forgotten. 


O NLY a handful of specialists 
have heard of Alphonse Bon le 
BlondeL, bora in Caen, whose 
name first crops up in the Lille 
newspapers in 1842. By 1845, be had 
settled in Lille and for the next two 
decades extensively covered the town 
and its surroundings. 

The result, represented in the sale by 
some 20 urban landscapes, can be 


breathtaking, less for the sake of pho- 
tography than of the documentation. The 


rography than of the documentation. Tbe 
panoramic views of entire streets intact 
with their 16th-, I7th- and 18th-century 
houses, the close-up shots of admirable 
facades that no longer exist, such as a 
late 16th- or early 17th-century mansion 
undergoing restoration in the heart of old 


Indeed, most collectors have yet to. 
wake up to tbe value of the cultural 
memory embodied in early photo- 
graphy. They admire the art but often 
tend to disregard the documentary con- 
tent as if such a notion was too trivial to 
be countenanced A striking example is 
offered by the photographs taken of Par-., 
is monuments after tire devastation Of the ' 
Franco- Prussian war followed by the 
Commune and the fierce repression -■ 
ordered by the establishment in 187 1 . 

Those of Alphonse Liebert show,: 
among others, the admirable 17th -cen- • 
tuiy Palais des Tuileries and the 16th- 
century Hotel de Ville, damaged here and ' 
there, but hardly beyond repair. The two ; 
architectural masterpieces were demol- 
ished as a result of the artistic illiteracy 
compounded by corrupt practices of the 
Third Republic — the Hotel de Ville, 
alas, was rebuilt as it stands now. 

Uebert’s twin albums of 50 prints 
each come up at intervals of perhaps 
every 10 years. On June 5, there was a 
single album of 70 prints in an unusual 
arrangement, possibly an album pur to- 
gether by Liebert for his own use. It 
made 13303 francs. For a witness to 
crucial aspects of French art and culture, 
this is not an awful lot Nowhere else in 
the market could such troves be acquired 
for so little. 
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BOOKS 


THE TREATMENT 


By Daniel Menaker. 269 
pages. $23. Alfred A. Knopf. 


Reviewed by Christopher 
Lehraann-Haupt 

T HE title of Daniel 
Menaker’s thoroughly 
engaging first novel, “The 
Treatment” refers to the psy- 
choanalysis 32-year-old Jake 
Singer is undergoing because 
of what he calls die “real 
trouble” he is in. 

As Jake fantasizes shout- 
ing at a group of his students 
at the Coventry School, on the 
Upper West Side of Manhat- 
tan: “My mother died when I 
was 6, on the day before Hal- 
loween — Mischief Night, if 
you’re susceptible to ironies, 
as I know a few of you are 
when you manage to stay 


Regards Croisds 


If wrllinfl is vnur pds«km 
blsrfovtr a new 
lUcronr uppnurh of 
Brtiiah and fircnrh iradfHoret 
with 3 famous novrUsit: 

L. da Bendtm. JP Otto. It HnbatB. 

5 cUy-Hiuv in ihr D e ny . ! 

In Getfgr SAND mutiny. j 

in a friendly annosphm-. 

10. ruf Sl Andrinr. 75004 Parts 
TeL: 33 IQ 1 42 78 14 06 
Tax: 33 (01 1 « 78 76 36 
hltp://egldc.roni/ regards 


NEW AUTHORS i 

PUBUSH YOUR WORK 
AU. SUBJECTS CONSIDERED | 
Authors worfd-wkie invited 
Wrfta or sand your manuscript to 
MINERVA PRESS I 
20 tDBflOW 3 TWRO.LONOONSW 73 DO 


awake in class — my father 
and I are barely on speaking 
terms, and my girl-friend left 
me two months ago. And I’m 
not going to be head of the 
English department next year 
after all. 1 told the headmaster 
that I thought the football 
coach was too hard on the 
players, and he didn't want to 
hear it. so he used it as an 
excuse not to give me the 
job." 

So three times a week, Jake 
lies down on the couch of Dr. 
Ernesto Morales, whom he 
describes in one of his angrier 
moments as “an insane, 
bodybuilding, black-bearded 
Cuban Catholic Freudian,” 
and whose ministrations he 
calls “a scourge.” 

Actually, Morales is even 
more egregious than Jake’s 
description suggests. He is 
acerbic, sarcastic, argument- 
ative. competitive, contemp- 
tuous, confrontational and 
withal relentless. His inter- 
pretations of Jake's behavior 
are crude and bludgeoning: 
“1 suspect that your being late . 
is in fact not a plea for at- 
tention but a reluctance to tell 
me that you have been mas- 
turbating." 

Morales mispronounces 
words and becomes defensive 
when Jake corrects him. He 
turns everything Jake says in- 
side out. So abrasive is Mor- 
ales that even after Jake ex- 

E lains to a lover, “It’s as if I 
ave to keep going back to 
make sure he's real,” you 
wonder why he goes on seeing 
him. 


Yet happily enough, Jake' 
lift; outside of analysis be- 


Trae, things keep going bad 
for a while. Jake suffers one 
more failed love affair, and in 
a locker-room incident fol- 
lowing a basketball game he 
sustains a knife wound while 
trying to prevent a fight. 

But then his emotional 
weather changes. His stab- 
bing gains him the headmas- 
ter's admiration, and the 
fund-raising responsibilities 
rhaf turn out logo with ir bring 
him into contact with a beau- 
tiful and wealthy high-WASP 
widowed parent who falls in 
love wirh him. despite his be- 
ing whar he calls “a neurotic 
school teaching secular athe- 
ist Jew without a Corot, Her- 
reshoff or nine-iron to his 
name.” The freeze with his 
father thaws. His depression 
and anxiety lift 

Surprisingly, Jake credits 
his therapy for these bless- 
ings. “By the time the spring 
that brought me face-to-face 
with real affluence rolled 
around, I had internalized 
Morales’s accent and speech 
patterns and the machete-like 
sarcasm that he wielded in the 
slasH-and-bum process he 
tried to pass off as ‘interpre- 
tation,’ and I guess such in- 
ternalization is part of the 
point of analysis.” 

More significant, Jake in- 
ternalizes the whole story he is 
telling, enlarging his role from 
a mere reporter of events to an 
artist creating an imaginary 
world governed by happen- 
stance, as if in opposition to 
Morales’s overdeterminism. 

‘ ‘Oh, maybe I’m also trying to 
Walter Mitty myself into one 
of the Twains. Melvtiles and 


of the Munros, Roths, Up- 
dikes I read,” he speculates. 
“Dream on, Jake." 

What he dreams is a soap- 
operatic series of events that 
leads to bis saving one of (he 
rich widow's adopted children 
from being reclaimed by her 
biological mother. This epis- 
ode is a little contrived, and it 
lingers with too much loving 
derail in the Berks hires, the 
milieu of Menaker’s earlier 
collection of stories, “The 
Old Left.” Still, the writing 
here is charming and tender- 
hearted. And it underlines 
Jake's point that fiction is “a 
grand con” that helps "to 
keep the huge black sea of 
what we don't know and can’t 
control from drowning us.” 

Morales is furious at Jake’s 
assertions of independence, 
and the reader can’t resist a 
grudging admiration for his 
final, apocalyptic harangue- 
“I am the last Freudian, Sing- 
er,” he rails after Jake decides 
ro give up, treatment “lam the 
last of ... a line of fascination 
with and respect for the dig- 
nity, the very concept of the 
human soul.” With President 
Ronald Reagan spending the 
Soviets “into Chapter 1 1 ," he 
rants on, “free-marker capi- 
talism will have free rein 
throughout the world" and 
“then the flight from mystery 
and meaning in this country 
will be complete.” 

But Jake is happy to go his 
own way. He's satisfied with 
an incomplete understanding 
of his soul's mystery. He’ll 
settle for magic and illusion 
and tile sort of comedy of 
happenstance so entertain- 
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GALERIE 

HOPKINS - THOMAS • CUSTOT 

Impressionist and Modem Paintings 

2 ; rue de Miromesnil, 75008 Paris 
Tel. 33 1 42 65 51 05 - Fax 33 1 42 66 90 28 
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NOORTMAN 
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French Impressions 

An Exhibirion of French Paintings from the 19ih and 20th Centuries 

Until 3 rd July 1998 

Ai our London Gallery. Monday ■ Friday 9 3D ■ 5 30pm 

FJv iBuHimr-rl ■ maidA: un i«|M 

40-41 Old Bond Sireei. Lwuton W1X 4 HP Telephone 0171-491 7284. Fan 0171-493 1570 
Vnahol 49. 621 1 LE Maastricht. Holland Tel 043 321b745. Fas- 043 3213899 


. . -V 


Impressionist and 
Modern Art Part I 

Auction in London: 

Tuesday 30th June 1998 at 7pm 


Amedeo (Modigliani. 1884-1920 
Portrait de Baranowski 
Signed, oil on canvas 
112 by 56cm. « by 2r*/am. 

Pain led in 1918 

Estlmaie: £4.000.000 6.000,000 

(SS. 600. OOO ■ 9, 900. 000} 


Property of the Robert and Usa Samsbury 
Charitable Trust Sold ro Establish a Unit 
tor Japanese Cultural Studies at the 
University of East Angha 


Enquiries: 

Philip I look 
(01 7 h 293 5393 

Catalogues: 

(0171 > 293 M14 ot fax 
on (0 17 1 1 293 3909 
Quoting Ref No. HT 5385 

Sotheby’s 

34*35 New Bond Street 
London WlA 2AA 
uivw.MJlhcbvs.i:on) 


FIAC 

7-12 October '98 ^ -J 
Espace Eiffei-Branly * Paris 

Country of honour: 

Austria 

Every day 

from 1 2pm to Som 

Late- evening 
or Thursday 8 Octooer 
'ro rr 12pm to 10pm 

Saturday and Su no ay . * 
from 10am to Spm 

Monday 12 October * I 
"0 m 12cm to 6 pm - 


auction sales 

IN FRANCE 


111 DROUOT RICHELIEU 

9j rue Drouot 75009 Paris - TeL: 33 (0)1 48 002020 

Monday, June 22, 1998 

Rooms 1 at 2 15 p.m. OLD AND MODERN PRINTS. Etnde 
TAJ AN, 37. rue des Mai burins, 75008 Pans, 
tel.: 33 to) 1 53 30 30 30 - fax: 33 (0> 1 53 30 30 31. Web: 
htip:.'/ www.iajan.com - Email: tajan@worIdneLfr. 

Wednesday, June 24, 1998 

Room II at 2:15 p.m. LINEN - LACE - TOYS - DOLLS. 
Etude TAJ AN, 37 . me des Mathurins, 75008 Paris, tel.: 33 
(0i I S3 30 30 30 - fax: 33 (0) 1 53 30 30 31. Web: 
http:/, www.iajan.com - Email: tajanOwnridneLfr. 

Friday, June 26, 1998 

Room 1 at 3 p.m. OLD MASTER PAINTINGS. Etude 
TAJAN, 37, rue ties Matliurias. 75008 Paris, teL: 33 (0) 1 53 
30 30 30 - fax: 33 10) I 53 30 30 31. Weh: 
bap: // www. iajan.com - Email- iaian@warldnet.fr. 


SOTHEBYiS 


New York’s only 

J 

international forum 
for important works 
of modern and 
contemporary art. 


I 


Important Modem 
Paintings 
Attractive Prices 


Dutch & Flemish 

OLD MASTERS 

Paintings Uallery 

Sybille de Voldere 

Vilkwc Suisse 

76. Avenue Je bufiien, 7501 5 fans 
Tel: +3) iOU 45 6(1 54 53 

Opto evorv J^y, except. Tuc & WcJ 


Rcralb^ESribune 

THE mwurs ruiu Nl.TSPVPf.H 

PLANNING TO RUN 
A CLASSIFIED AD? 

Place your Ad quickly and easily, contact your nearest 1HT 
office or representative with your text. You will be informed 
of the cost immediately, and once payment is made your 
ad will appear within 48 hours. All major Credit Cords 


For a Free copy of 

The International 
Herald Iriliune 
Art Guide 

a compilation of galleries, 
museums, auctioneers- 

Meuse itn’le to: 

Enza Lurifrro 
Intenuufcmai Heralrl Tribune 
18 1 avenue Charles de Caullr 
9232 1 NeuiBv ChIol Framr 


International 
Herald Tribune 
ads work 




ART 

inteRnationaL 

NY 


Art Intern at -on ai. New York 

SepumK-r O-l 3, 1998 

Vernissage ScptemlxT 9 

to benefit the BrooUvn Academy of Mumc 

Jacob K. J.ivii> Convention Center 

New York. New York 
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EUROPE 

FRANCE#** fa*. 

Id (0I| 41 *3 93 B5. 
fac (01)41 43 9370 
E-mart CbuSedWiI com 
AMJ08RA: Andono loWfc 

W 867 B13. 
ha. 867873 

GHMANY. AUSTRIA & CBfflWL 

EUROPE FrcrHurl, 

W.-KM«7125CO 
Fox (069) Vi 25020 
Ba£»M& LUXEMBOURG Bruuefa 
v »2) 344-3SW, ffJ2J 344-01 17 
Foe (02} 346-0353 
GffiEQ & CYNBJS: Afons. 

U 301/68 51 525 
Fa*. 301/68 53 357 
RMAND: 

Id 358 4 608 828 
Fa* 358 9 646 506 

IWttMtao. 

Id (2J SD°J 6545 
Fa* 12)5095 6264 
NETHBOAfCS: Amserdam 
W 3120 6841080 
Fa, 31 206881374 
NORWAY & DBWAWt 

y^T55*9?3070 
Fa* (47)55 913072 
POOUGAbbibw. 
td 35T1-457-7293 
Fw. 35M -457-7352 
SWUNtMatW. 

W 914 572658 
Fa, 9U 586 074 

SWn2BaANftWC 

U. (0211 728 30 21 
Fax [021)72830 91 

fa. 247 9315 

Fa* [0(711240 0338. 
lie 262009 

AAlPDtE EAST 

KCAfi: W A*w. 

Id 1315121110 
fa [316815859 
JORDAN: < 4 *""® n 
W 62-U30 
ro* 624468 

SAUDI ABABA: contact l® 1 * 0 "' 

U 7HJ36480Z 
Fa*. 71 240 2254 

(JNTIH) ASA8 

V (06J35H33 
fe ^|3748W8 
ru 60484 


ECYPtCiwo 
U- 34 99 838 
It 21 274 WOO UN 
Fax; 3444 429 

SOUTH AFRICA 

J0HANNE9URG: 

Id: 0711)8035892 
Fa; (2711)803 9509 

NORTH AMERICA 

MW YORK; 

W. (212)752-3890 
UW [8001572-7212 
fee 1212)755-3785 

LATIN AMERICA 

BOUVIA: Sana Crui, 

H. (5PI-3J S3 9PCKX 
Fa*. (591-3) 53 99 90 

BRAZLSooPadQ, 

W.- (551 II 853 41 33 
Fm. (551 II B52 8485 
QHU: SoniagD de Chi, 

U- (564632 7937. 

. Fic (562) 632 01 26 
ECUADOR: GucmxmL 
U (593)468 9030 
Fa* (593) 468 9149. 

Asm/paanc 

HONGKONG: 

H.IB52} 2922-1 188 
Tbu 61 170 IHIHX 
fat (BS2) 2922-1 190 

JAMNhUwa. 

V 2^0210 
He 133673 Fa* 3201 0209 

PHUTWBpOTgCih-. 
tt (632| 637-32(1 
fac (63u) 633-0751 

SNGAPORE, BRUNS: Sngapora, 
Id- 2236478 
Fat 325 0842 
Ik 28749 HTSN 

THA1AFD, BURMA: BangltfL 
U 267-9164.267-9165 
Far 267-91 66 

AUSTRALIA 

MBB0UWE: 

V. 9650 1100. 

Far 96506611. 


Hie Mona Lisalon is the only place In Paris where 
Mona Lisa is not considered as a dead museum object. 
Bi and iridcmcoaonal cards, posters and the MONA L1SALBI M. 
Also have a took at our albums about African sculptures. 

MONA LISALON, 180 tue SL Martin, Paris 3, m 01 40 29 46 96 


PRESTIGIOUS ft IMPORTANT ART GALLERY 

For rent in July & August. 

FRENCH RIVIERA, STRATEGIC LOCATION 
Perfect for Art Objects & Jewels 
SERIOUS ENQUIRERS ONLY 
■Writer 1HT Box not, 92521, Neuilly Cede*, France 


DINING OUT 

AMSTERDAM 

DE VUEGENDE 5CHOTEL 




ANDY WARHOL 

Oxidation and Abstract Paintings 

Galerie Daniel Blau - Munich 

Art 29*98 Basel Stand 2I4.B6/C5 
TeL (49) 172 /748 49 99 • Pax (41) 61 /686 2175 


THE A.L. SHANE COLLECTION OF 
JUDAICA AND HEBRAICA 

lMtlUlHNr. MANUSilUCIN I’KINIIII U«U>KN AU U ‘l.WAl'l IS. 

Piuniv Stivi k c:ritA\m s \ni> oi iii u oi«r.t Ts 


VMMhrinn IGkhaa. 
□pen DsAy 17JXK23J0 
(ApriKipL 1100-23JO 
MidiM opMUBtil 22.1 5 


r&BD'R RUSH 

3 RESTAURANT BAR 
FranchAridi coota. WA bnmh 85F. Open 
M MS& OttB BM E (CVB HU 
l,r.JHMMhahar-MDTuMaiOI 42606026 

PARIS 6th — 

CHEZ GANDHI 

RMonmended fa tap gntnnoniy. 

Guides of Franca “nol to mte" 

(air candttMKQ 41, nil DnqdijM. 

T. 01 44 07 08 06 -01 43 29 01 29. j 


LE BILBOQUET 

A |hx teiple snea 1947 
At de heart of S te nrGenrxAvd efr ffrb 
forcBmerBradrink. 
(fafeonoadod nanu at a reasondde price. 
13. nw Saint BeweiL T. 01 45A8A1 A4. 




The Amarkan BMro 
Great Food and Cocktails 
Fun People— 

8, BH Montmartre Tek 01 47702720 

TY-COZ 

Hill, Sheffiih. Seofood. Evening menu 
170 ft. Ocnd Sunday A Monday evening. 

35 r St Ganges, Air Gnmttonmd, 

T#L 0148J8A2.95 ft 3461. 



® O^araj £ 

You can sample tfae spicy, nro mafle taodoal Renranc 

ddisllataahaceiringragBBFmim. New Aim 

'Frwwwr'J 97' [air cenfinnrvd) 79,arCh- 

14 l rwDauphiia.T; 01 43264491 A 71, or. 


NEWLY 

r IFOCLY) i,> 

w SES& 71 S 

8 e«niiBen6i d iyiamwgm>ranBBfcpA^ 
New <bha A nna far Inh. MubIe Ung nens 
79, « Ot-tMa*. NeutyT.OTAaUUA 

A 71, w. 5uftwtan7*.T0147J3J7.H 


Ire H.Ti&y. nA.ca. I COO 

A irwjuuHttiw.-'na'i-sciOi olliluryk^il(jc«Hirj»"Jf«A,^r? (O' Jww'l'q 
*mu- ficnawcyde :ltOM-i> 

FMniaifl- SuOO-XJO-S^: lO-. -C IOO.i>TO-^1‘..OOOj 

New York, 24 June 1 998 

VIEWING: 19. 21-23 June 
ENQUIRIES: 

New Yori*. Books and Autographs Depan merits. t2l2l 606 0520 
Amsterdam, Dr. Mo&he J. Brown (3120) 575 5255 

CATALOGUES: (01711 389 2820 

CHRISTIE'S#!# 

219 Ea&l 67th Street, New Ycuk, NY 10021 
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WRITE • DIRECT 
SDCCT • EDIT 

your own short films in our hands-on 
eight week intensive filmmaking 
workshops for individuals with little 
or no prior filmmaking experience. 
Shoot your films with 16mm Arrifiex 
cameras in small classes designed 
and taught by award-winning instructors. 

IDMMED 199$ 

4, 6 & § Week Workshops 

in_t he JJnit e_d_St a) es : 

NEW YORK FILM ACADEMY NewYorkCrty 

PRINCETON UNIVERSITY Princeton. NJ 

YALE UNIVERSITY Neiv Haven, CT 

UCLA Los Angeles. California 

in Europe : 

SORBONNE UNIVERSITY Paris.France 

CAMBRIDGE UNIVERSITY ..Cambridge. England 

Ail womshsps are solely cwnod and op*raicd by Hi* Now York, Film Academy. 

the most intensive hands-on 
program of its kind in the world 


8 & 4 WEEK WORKSHOPS START THE FIRST 
MONDAY OF EVERY MONTH IN NEW YORK CITY 


NEW yc HI M ACADEMY 

100 EAST 17TH STREET NEW YORK CITY 10003 
TEL: 212-674-4300 FAX: 212-477-1414 
WEB PAGE: www.nyfa.com E-MAIL: film@nyfa.com 


l. \' pm in L* I • A T i< O N A C I: O f- 
' R V. a. JEST Y O i; PEN HUZ A B I- 1 

r 1 ;- o t: h f \ mothek 



11-20 June 1998 

Grosvenor House 
Park Lane 
London W1 


Open to the public 
11 June: Ham-Spm 
Weekdays: llam-8pm 
Weekends: llam-6pm 




For iurtht.-r information 
please contact the Organiser's Office 
Telephone: -r 44 (0)171 495 6406 
Fax: -44 (0)171 495 8747 
F - m a 1 1 : gros v e n o r- a n ti q ue s ! a i r Y ' m s n . c o m 
vVeb: httn: wvvvv. erosvenor-aniiquesfair.co.uk 


HAZLITT, GOODEN & FOX 

Nineteenth and early Twentieth Century 
Drawings and Oil Sketches 

17 June 10 17 July 1998 

ILLUSTRATED CATALOGUE OX REQUEST 

38 Bury Street Sr James'-s London swiy Gbb 
. Telephone: 0171 930 6422 Fax; 0171 8395984 
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FRIENDSHIPS 




oo 


Edith Brigitta 
Fahrenkrog 


The Jwejpwdukal Pahnehh?Agb*.t In Euaort 


MATunmn The Right Partners Is My Busme®. 
POGUNAL IMHVIIIUAL ASSISTANCE b MV SCRVKX 
CawiUfencEb Mr Highest Pkkjoty. 


Frankfurt 
London . 
Paris 
New York 


Head Office: Frankfurt, dau.y 3 - 7 w*. 

M31 6 Frankfurt, Elki-n&achstil 51, Germany 
Tel: +49-69-431979 > Fax: +49-69-43 2966 

Mayfair Office: mon-fri9aja.-6p.m. 

London WIX 5FD, Mayfair. 19 Stratton Street 
T n; + 44-171-946 *543 . Fax: +44-1 7W 46 85 70 


Paris Office: Mw • fm 9 am. - 6 pjm. 

Paws 75008. 72 rue do FAUROURU-ST-HnNORt 
Tel: + 33-1- 40 07 86 97. Fax:+33-1-49 079848 


CxaunL 

Inuvxk'ai. 

Ciwuit-rnAi. 


ll&A. (^FICE: Nn Yim. Man- FR 9 au -4m 
P fcw York, NY 10019,730 Firm AYDiut,9ra FM** 
Tea: 11)212 - 333 - 8785 • Fax: {1)212 -333 - 8720 

Personal awiintments Are Rssible Ik 

SOME - GENEVA -' VIENNA - MIAMI 
LOS ANGELES - SINGAPORE - HONG-KONG 


O A GORGEOUS LADY WITH GREAT CLASS— 

A SUPERB BRUNETTE WITH SPARKLING GREEN EYES AN ALLURING 
FEMININE LADY IN HER YOUNG JfTS/1 75. GRACEFUL TALL AND VERY 
ELEGANT SHE HAS CLASS. IS VERY CHARISMATIC AND HAS A GREAT SENSE OF 
HUMOUR A D AZZLI NG BEAUTY. VERY STYLISH AND WITH GREAT CHARM. SHE 
ENTERTAINS VERY GRACIOUSLY AND IS UTTERLY REFINED AND ELEGANT. 
HIGHLY EDUCATED. VERY SUCCESSFUL IN HER INTERESTING BUSINESS 
CAREER. BIT PRIVATE LIFE. BEALTY. AESTHETICS AND FAMILY VALUES ARE 
VERY IMPORTANT TO HER. SHE LOVES CULTURAL EVENTS. SPORTS SAILING. 
TENNIS. GOLF. HORSEBACK-RIDING AND ALSO WORLDWIDE TRAVELLING 
BEING CREATIVE. WARM AND CARING. SHE LOVES LIFE. AND THE BEAUTY OF IT 
ALL SHE WOULD ENJOY TO SHARE THtS WITH THE RIGHT PARTNER 


O A FASCINATING MAN: 

PRESIDENT OF HIS HYTL. GROUPS OF COMPANIES— 

A WORLDWIDE RENOWN AMD RESPECTED ENTREPRENEUR lEUTE US 
UNIV DEGREES! IN HIS EARLY 40‘S HE LIVES IN THE MOST BEAUTIFUL PLACES 
IN THE SOUTH OF EUROPE AND THE MIDDLE EAST HE RUNS HIS GLOBAL 
ENTERPRISES WITH GREAT RESPONSIBILITY AND IS VERY SUCCESSFUL A 
WONDERFUL CHARMING MAN. VERY ACTIVE AND CHARISMATIC. WITH 
PERFECT MANNERS. VERY ELEGANT. DARK-HAIRED. MASCULINE AND 
ATHLETIC - A MAN OF THE WORLD HE LIKES SEVERAL SPORT ACTIVITIES. 
CULTURAL EVENTS. FINE ARTS l COLLECTOR/ AND TRAVELLING lOWN PLANE). 
A FASCINATING DYNAMIC PERSONALITY. CAPTIVATING THROUGH HIS 
GENEROSITY AND WARMTH. A VERY RICH PRIVATE LIFE IS VERY IMPORTANT 
TO HIM THE LADY AT WS SIDE WOULD BE THE PRINCESS IN A FAIRY TALE\- 


PUEASE CALL I 
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Success, wealth, power 

Love? 


It's unlikely that, when Edward 
VIII and Wallis Simpson were 
Introduced by a mutual friend, 
they realised their lives would 
change forever; after all. there were empires to run. And what 
Edward and WalBs knew then, you know now - for successful, 
wealthy, powerful men and women, love is not easy to And. 

I know this too. I also knew that, without their wise Mend, 
the meeting which changed the lives of the Duke and Duchess 
of Windsor may never have 
happened. Every successful person 
needs such a friend. If you are at 
the peak of your profession and 
are too busy to meet that special 
someone, let me be such a Mend 
to you; I will do my utmost to 
introduce you to your ideal partner: 

For an introduction that will change 
your life, contact me on +33 ( 0)450 
427 321 or +( 0)33 608 461 110 
(mobile). Rx marriage only. 
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Partner Search 


■ ■ 

INTERNATIONAL 



LONDON office: 1 Northumberland Avenue. Trafalgar Square. London 

tel. ** 44 !71 072 542?. rat ♦* 44 17] 753 2848 

PARIS office: 1214 Rond point des Champs Elysees. Pans 

tel. 01 52 53 15 10. rax 01 53 53 14 00 

GENEVA office: Sue du Rhone 14. Geneva 

t-l. 41 22 £19 IS 13. tax ++ 41 22 319 19 09 

ISLE OF MAN headoffice: 56 Bucks Road. Douglas. Isis 0! Man. 

tel. +44 '0(1 524 61 5 442'. fax +44 foil 624 6 1 5 442 lUSA on 


NANNIES/DOMESTICS ^ 


Imperial IVannies 


BRITISH NANNIES GOVERNESSES BABY NURSES 
Personally vetted, highly experienced and professional 
with excellent references* 

AVAILABLE NOW 

24 hour Amtaerpbone Please telephone Alison Day NNEB on 

,, (F) Tel: 00 +» 171 341 «»344 Fax: 00 44 171 2-H 7312/3 

^ L/ 222 CHd Broropron Rati. South Kensington. Londnn SW.S QBZ JJ 



Quality vetted staff immediately 
available. Our experienced Coosulums 
are here io solve your staffing needs. 
Call cow 10 discuss >oor reqmrcmems 
C0LTLES -HOUSEKEEPERS 
HX/N AN NIES*CHEFS/C00KS 
BLTLERSfVALET3 , CHAlTFEURS 
GARDNERS-ESTAH MANAGERS 
NoRaasran Fee. 24 too Aasbophone 

Tel: 00 44 I712440246W8 
Fas 00 44 1712447312/3 

232 Old Bromptoa Road. South 
Kensington . London SW5 OBZ 


ITC CONSULTANT 

International *lofl of exception 

tor exacting employ bis 

Governess Tutor Bodyguards 
Butler Master Chef Nanny, etc. 
No rmsoaton fee Estattushed smes 1 982 
iST: +33 <OM 93 90 BO OO 
Fax: +33(0)4 93 90 55 61 
72. fg SHtanae. 75008 PAWS 
SoOstdary in CANNES 



ANNIES 


Specialists in the recruitment of: 
Nannies - C o m me n t s - Mothers Helps 
Maternity Nona - Housekeepers 
Wb provide an eftoera and professional 
service i+ortitwiae. 

W.: + 44 (1) 1275 S74992 
Fuci- 44 (Of 1175 349152 
E-rrtU: gBgnwoatiiH5temanniei.com 


Domestic Positions Available 


DOMESTIC STAFF-H itfies attre eipe- 
raced Coupes. BuKef House Maraaeis 
tonnes. Chefs Housekeepers. S Wf- 
ay scrupulously veded HUTCHINSON S 
Erptoymera Agency 44 ffl)i7i 58i MK? 


Monroe Nannies 

DfOIM HTBMiniNiYRMlWVBtTKSr 

NAMSESAUTBWmr NURSES 
QOVBMESSGSMOTHEfrS HELPS 

ABioffaefuByet p afenoedlnitecafe 


d Mm 6 rang chiton & m protidi 

awn pnfcswfBl & aringravra 


TEL (44 171) 4QB0910 FAJt (44 171) SB <165 
3( BROOK STREET. UYHIR. UMXM *t 


First Class agency est. 1982 
Specialists in placements oh 
Namnes - Mot»€n S H£iP - NUTERnrry 
Nurses - Au Pufts - Governess 


All stall memevred - qualifications 
and references verified 




Nannies & Nurses 

tamullikl vjrt ipn. 

«SPE*lAliiE INTHE PLACEMENT 
OF EXPERIENCED & QUALIFIED 
+ NANNIES * GOVERNESSES 
* BABY MATERNITY NURSES 
b\ CtUJiXT CARE ASS! RED 
PLEASE TEL: 44 I TI 589 V789 
- OR FAX: 44 171 838 0740 
40 BEAIXBAMP PUCE. IQSiPOX. SW3 


Domestic Positions Wanted 


TIBETAN H0USEB0Y. 25 good Ere 
gash, (rasersatne. experienced. seeks 
place m household Sirens rides horse 
and motorcycle References available 
-44 171 976 7615 


FRENCH POST GRADUATE. W. «uU 
take care of tfridren et July n U S or 
GB Tet |0tf 35 76 60 35 


PROFESSIONAL COOK. experienced 
seeks pb with family or a group m 
Euqw Td Pare -33 (OH 65 95 16 43 


International Herald Tribune 
ads work 


WORLDWIDE EUTC gabriele tblers-bense 


we ARRANGE superb marriages ... 

OF ORIENTAL ARISTOCRACY 
A THOUSAND & ONE-NIGHT BEAU1Y ■ eariy 30/5'6 fl '. 

From a HBT0RKA11Y RENOWN WEAUHY NOBLE FAMILY A HHKSS TO A 
REMARKABLE FORTUNE, this edroorinay woman does not merwr myrsM 
by status or infloence, she more so captivates with YOUTH & AN 
NJBCjnABlE FHUNRf AHTOAa&du^ 
the South of Europe, of impeccable integrity, accustomed to i[®Mng on 
tradhionai values, superb etiquette ena her dwiphtfui old-tosh Kmea, 
conditional sense for a truly uraque relationship. She seens Rla a 
romantic fata morgana isolated in modem limes - presenting graceful 



marriage mediation 

...to 7 HE BEST in international soaety 

INTERNATIONAL STAR-LAWYER, mid M/5 8 ( 


elegance, gentleness & Mg aidvirfucfrii. She knows by desant, THAT 
BE^MWrMEAMNGFW.&ra^raNGMARRlWJKASE^MAK" mdnot 


Bui.fMai 

srnipiy found -For the distinctly dstmguished adequate noble person A FOR 
MARmAGE Of&YI We appredoie wriHa appfications. 


honSjEw. plays tennis & grf, 

Mec&wTanean remms or dong the East/Sorth-Ui-Coast FOR MARRIAGe 


Exclusively for you... 

Personally smee 1975 

TeU +49-89-648-2205 

Fax: +49 • 89 - 649-2224 

Doily 11-19 hrs. » Germany » 82031 Munkh-Grimwtrid 1 O lki Heim a n n - Sir. 5 * By vw^ilirent 

Represented in Paris Beriin the USA Singapore Melbourne 


regions — 

ONLYl We appreoBde written appficanons. 



dautSa Puschei-Kmes Ltd. . _ 

amongst the most dtetingushed cfientele 


For 25 yrs. the favorite partnership agency of the vitoricfs m<»t seSed 

sle: society’s best educated and aitured persona&ties, the business elite and international VIPs. 

. .. p. i Inin imr rm L 


contacts 


Lounress - a onamaKOim woumur rirsnaayr ’ ,ron are mra wave® uiyan ^'T"TT BrjTTm'mnn Tn hvnro resdect - Wim turopean 
lawte aaih 4 tei 6 a.«tfwxtaUtiMfa.si»«taWfgurei^ and a ^ drew ma^ evw 

navetoArauralandconyeilngiahBrhanlieaToedEii™ StiehasgoilBcaranisnssaBQUBi' di^JSSDoaqr cwure - 
atomSSoto social sa'^cSitoiedwttimessUbusressaoiiBn-flsceTwg.tiesBlfciycfEHtrtng and lamnne lari 
naawto(»gCTiNwii*ifloftn»taJndwiDrhEO-itabwyefata^»^ m 

amjrnim. tote sir art sftjfTiid rasdawa in FraW, Sutsknd Bnd CaUmna - vxfpi. sp3ro?(**rw. BC* anteresa n freews. takblortB ha. spenve. B-TieL ra> ggny;a a 

«MSMb) art rreftMBS a f^vetea househda wh rtarfess eae> — ^ n* wim r«wi A man *n s m 


Frertt. Sntoiknd and CaBoma - paitod spans ioo-«. »* ■« eb rearea n i»«*n muiHiia. «■«•» ,i -i .— =r - — — ^ 

w*»»woi Biw fltotess eas«^ The man rfe towa wxild be hsrtt and frainos K m an aariy ay art nirad c tic 3 gffitaft 3? X-W rgow A roan s »gy 

oxiwaial.soaiiwsimaBacneYWifl 'wnteSOLiJfiwmfiotesai^srtpafwaevsnWxkanoic (•Htfiae muji orolessaBl Oafenare art « Bka tis we tor teflure. art -i p™ss Be he e ms ms 

wart Kfflp »» intesarwoj, t*fKJ $U rasas Jw •omar a te sda, a iwrwi wtB S fii e tx*l i cantfs' W Itonsy b >»rf^^.i.w^nonsii« B|fcte r aw»i^rorigf8mx2ja JEagtfvw? sa^sed 

natieffrflacciicern(shBSiW8lt*renatfiteB(o4nBCBSsafy)3hBiW8rcaittiMSia.lovsartiirrersanOngia»KiTai ZL* th. U «mm r. ue - - wsa a wsson tor nOrg lean 


wants toer^m file ot! ptiifidN. a rasoAne. sett-iBauBd. -exabue. dtanrong man for wttomfog^Tvanes art awh.Vman Qfcss“4'«y 

s f B ar^cfBl tana? (* (a no dAteTSrtr < m< SSlSiSww® a? « safe, 

unwtunafty - a Oream mman. mcK deraf* irt soa^ atK^voafc ■ stair* ore to »« ya art fms I’Ll ol ferpsaim 

v*eneva 3 eiBre»b*aiywlDocalU 8 :As»« 0 (Ascnangart®*ryiQOsy drsa»i«nneno(l»MiMariious»irifil a rwga soron ft* B nate.m ^ A 
nardaoirtreadequaRparmfnalowiiwna^iifysnajUnTyQu^ socaavvHsafe-airaaititoinoreiitosre*!^ .gaayMniirte'iciwrefr 

Does that appeal to ^ou? Please call [ustor an appointment dally fr om 3 to 7 pjn^ also Sat^unFax (0049^^^168079 jq 88550531 


™ IIWlWHPnWd(«ptK|XIIMMfllUroWO^Riifai»»lllJ»4 77--- - - - • 

Does that appeal to you? Please call us tor an appointment dally from 3 to 7 p.m M also Sat/Sun Fax (0049) 89-29168079 
«Mdo^es-£dropftG«row»^«^/cftJW42J^^T65427or2nJ2ir^r0042)6W«77T54orDusM/dor^Tr0042)2f 7-3293; 


GENERAL 


Personals 


CcngraulzttonB to 
Chris & Adrienne Stetrad 
an tne hm of me* sens 


Joshua and James 


Wtstag you an me veiy t»s 
Artrsvi aid all you fnemk 
bijm the fndv days 


TO DEAREST WHO PIG happy avwer- 
sary Thanh you let am beautiful 12 
mcrUhs Vfln ww soon my love Yfld rffl 


Announcements 


BABEHE AS 24 

AU 13 JUN 1998 
Pnx Hjis TV.fl en dais? locale 
madmen ospertne yu denendc) 
Remplace tBiemes 


GO 

55= 

F00’ 

116 

SCS7 

5J2 

SCSP 

ill 

UKicrsBien f- 

VIA 175’. 

tfouISM 

GO 

•35800 

F0D* 

03476 

ALLEMAGIS >:one 1) DMI - TVA 16". 

MM: 




GO 

053 

SCSP 

1* 

MA XL 




GO 

1.0: 

SCSP- 

136 

BELGQUE en FBI 

-TVA CIS 


GO 

&EE 

FOD 

324 

SC97 

324C- 

SCSP 

#4i 

H0LLAN0E itoneZ' NLG>r • TVA 17.5'. 

GO 

1222 

FOD 

0.761 

SC97 

!«06 

SCSP 

1855 


LUXEMBOURG en LUFi TVA 15'. 

GO 17?1 


ESPAGNE izore Ai en PTAS+TVA I6« 
GO 8052 

SC97 10510 SCSP 107.59 


■ Usage reglememe 


H cralb S&l Srib unc 


mi maaiu^lituv mi^pnii 


SUBSCRIBER CUSTOMER SERVICE: 
F« queswre or (juenfli about Ihe defcf- 
ery of your newspaper, me ffihs cf your 
sdRcnpoon oi abod orlemg a siteop- 
l«n. please caD me following numbers 
EUROPE, MIDDLE EAST AW) AFRICA: 
TOLL FREE - Austria 0660 0120 Bef- 
otmi 00800 4 440 7827 Derma* 
00000 4 448 7827 France 00W0 4 448 
7827 Germany 0W 848585 Great BA- 
am 00800 4 448 7B27 Greece 00800 53 
12 15 06 fratad 00800 4 448 70^ Is- 
rael (paid cal! 03 5121750 naif i?: 
780040 UxBfriourg 0800 2703 Nether- 
lands 09600 4 448 7827 Norway 
OSS0OQ 4 448 ?EC7 Sweeten u? 0 7WS2 
Swtortantf 00600 4 448 7027 Eteatore 
1-331 I 41 458 X 1 TNE AMERICAS: 
USA OoHreei l-B0M82ffl4 Bsewherj 
1*1! 212 7523890 ASIA: Hong ffono 
2822 H7i Indonesia 303 r?28 Japan 
lloU-hwl 0120 464 027 Korea 5672 
0044 UalaysJa no* tree' l-»XMBi02 
Philippines B95 J?J6 Siraapore -25 
0*56 Taiwan 77534K Thailand ~ 
4465 aserfiere (-852; 2i22n7i 


FEEUHG km? ■ Hff/mg DfWlems' S<5S 
HELP cree-toe n Erwlsh Frjn 2 Pd :o 
ii PM Tel Pare -33' i0)1 47 2] EO 6C- 


Automobiles 


BENTLEY TURBO R LONG lj?' 
32.0CO lur. British racwj 'jreen Cese m- 
lenCK Tef -32 75 41486(5 


Auto Renta/s 


RENT AUTO DERO FRANCE: iVeetert 
FF500 • - days FFis-v. 7«, Pans 
-33 iOii 4358 5555 Fax Hit 4333 HZ- 


Auto Shipping 


SAVE ON CAR SHIPPING. AHESC0. 

K/ttesir 2 Ant+erc Beigium Tc-rrcm 
US Africa Regular R>i-Ro sailing Free 
toiei 7ef 3132jT-Q3i ?£• 22-633 


Autos Tax Free 


new TAX-FREE used 
ALL LEADING MAKES 

Same day regctrEon rastae 
. W^aaWe up 1C 5 ftoTi 
'//s i&c sorter cars &t, 
ie»p*?Ji 1 Drew, (lax 4ree> wares 

ICZK0VTTS 

Alfred csctva Sheet 10 CME7 Zun^i 
Tel 01/202 76 10 Fax e> 202 7» v. 


25 YRS OCEANWIDE MOTORS 

■AOrtaife suppf.' o* Bi -ft?? a,' AL'G: 
Mere ales. GMIV rrote Cali Set ns?. 

*4WtJJ4J3?V. Ij, JWn-44 


ATK WORLDWIDE TAX FREE CARS! 

Export pen arm usea LHD RHD can 
TtrochJei 4f: 2850 Amngrp 
5etgum Ptiow -32 3 645 5" 1 02 
Fax -32.36457108 &cc ? 155. 

5 mail alt twt^umj sitviMbe 


Health/Medical Services 


H0TEUH0ME VIStTS by 


Tfer- 


apist lor Aromatherapy Shiatsu, tool 
tons Cal kx appoint- 


reflexotogY sessions 
merts Tel -33(0)1 42 26 70 46 


Legal Sendees 

DIVORCE 1-OAY CERTFED 

Call or Fix mi 322-3615 Write 16787 
Beach BM *137 Huntngm Beach. CA 
92648 USA iNntf divocaesprynelctyn 

DIVORCE IN 1 DAY. No travel Write 

Box 377 Sufouy UA 01776 USA. Tet 
971/4438^7 Fs 378/44341183 

World Cup Tickets 

ALL WORLD CUP TICKETS WANTB3- 
nckxfng finds Best pnees pad Engteh 
spoken Tet/Far *44 17l 930 4536 or 
French Oto +33 1 44 33 20 13 

WORLD CUP T1CKET5 FOR SALE. 
Quarter art Semifinals Caffe Norway 

Tel 1471 63976366 or *47)91148620 

Books 

BOOKS, UNITED EDITION 31 x 23 n 

S. Oaf Afcftmy of Phteaphers’. L FW 
‘ Carmia'. Anthony Oiinn 'The Great 
Spaf Fax 33(011 47 47 16 57 

Colleges & Universities 

LASALLE UNIVERSITY 

Off-Campus Degrees 

Bachekys ' Mastas ’ Doctarte 

CredH tor Wort S Lie Experience 
1-504-624-2953. Depl 958 

620 Lotus Dr North 

Mandevfle LA 70171 USA 
hdp:7www dstarte.edu 

LASALLE Education Cofporatior 

GET A COLLEGE DEGREE in 27 OAVS 
BS/MS/WBA'P®. GraduaMn rtg 
avaAatte. nansafl. dptona Y« fs 
real legal guaranteed and accredited 
COLUMBIA STATE UMVERSfTY 
1-50WS5-1409 24 hours 

EARN UNIVERSITY degrees utilizing 
wtrk. Me & academic experience For 
erahaOcn 8 intonnaiai fonwTO resune 
to: Par*. Southern Unlwisiv. 9581 W 

Pico Bfvd. Dept. 121 Los Angeles CA 
90035 USA 

Business Opportunities 

FRENCH ANTIQUE DEALER, serous 
references mould like to take root 
teieeer. US* & GB AU otters will be 
ccnsrJered. has knowledge of European 
mar-ici ftar-Si Ouen; eqwn ions, tnj- 
mg-seVing Professional competence put 
ik sarra can ti3vef cortirm aiitienti- 
caticn 01 anchases 4 vert/ iwch 
O vereeas USA GG France Reply Box 

525 1 H T 922t Newly Cede* France 

THERE IS A VERY interesting market 
state to take *«n ttp notch qiatny per- 
limes s' soovuig prices a new range of 
fctturv cafomes among me best you can 
hri r. me r.-jilo a c*ces nef exceeding 

USE 5 Contaa ’Les Uares Parfumeurr 
=2W 7el -;-3 (0)1 47 53 68 55 Fa« 

-j3 Oil J7 53 05 52 or E-mail 
rysact * les-nates-rartuneixs cm 

ONLINE FUTURES TRAOWG. Managed 
Felines and Forex Aecoimts Futures 

Fund Tel ^41 t 265 4646 Far 47 E- 
nae msiSsfttradecum 5FH Tr»»ig 4 
5-xkarage Ud . Zfech ■ww.sifurafleccm 

IRISH OFFSHORE COUPAWES £145 
Contaa tosh iKonwattons Ltd. Fax 
-2535* -355321 E-Uait inshincSolie 

OFFSHORE COMPANES. For tree tor- 
-mure cr edvw T«i London 44 191 741 

1224 Fa« 44 18’. 748 6558-6338 
tfwvsaw'eww i* 

Business Services 

YOUR OFFICE IN LONDON 

5onJ Street - Mail. Pikw Fax. Telex 

Tef- 44 i7t 2S0 30® Fax iti 499 75i7 

Tax Services 

ATTENTION US CITIZENS & pemtarc* 
:?$*3cfits Dor.t mss ihe June i5 lax 
■leeiine 1 specialize m working «dfi 
ff-eresas ciena Ccrtad Vnay fiaran 

Z?- MBA MS (Tar) Pnnwion. NJ 
.Flaw cK-3246025. Fa* 609-92-45232, 
reveriiSiaxdeAcaTi twrianfesiuam 

Business Travei 


IstfBusiness Ctasa Frequent Travelers 
VJottxft l$i to StF. dl No con»ns 
nc rKSnaws impenal Car^da Tel 
t- 514-241-7227 Fa*: 1-51 4-341 -7398 
e-mail. O1rid1in9611akcreuharls.com 
tmp^wwwi 


I 


TELECOMMUNICATIONS 


The Original 


kail back 


New 

Lower Rates! 


Ca ll Tns U S. From: 

France F7C 

Italy SFC 

Japan 35C 

Singapore.. 33C 
UK. 17C 


• NO Deposit 

• NO Set Up Fees 

• NO Mlnimums 

• Instant Rcttvation 

• Fiber-Optic Networks 

• Six-Second Billing 


Tel: 1 .a 06 .S 99 .l 991 
U.S.: 1800 . 965.1636 
Fax : 1 . 306 . 599 . 19 B 7 
'Email: InfoOkallback-cnm 
www. kallback. com 


Rgents Wanted 


Diamonds 


DIRECT FROM ANTWERP, he writ * 
amort cert? Buymq or setfnq cored 
ANTE( INTL DIAHOiC CO Tel: -32 3 
232 4? 80 Fax -32 3 233 25 67 


Real Estate 
for Sale 


French Provinces 


N0RMANDT-H0NPLEUR, 16th rwt 
house. Irty ranovalel 140 aj.m 4 lev- 
els. wng. 2 bedraoms. 2 baths. 3 (re- 
places on fjuel art sunny courtyard 
FFiM Tel *33 (Oil 45 00 15 58 


Paris and Suburbs 


AVENUE FOCH • «teal pwri^Hetre Slh 
door tavore 1® sqm atwul large ly- 
ing >rth firsptace and viood pantSng. 2 
bedTOore/I' bam. parting (OH 45535335 


USA Residential 


NYGSls Eastrara 3 ftmsfl 5 Bate 


SAVOY AT ITS BEST! 

Usury CONDO above me 28th tfoor 
Spectacular vws from part 10 nwr. 
ExceSem condition plus balcony- Whits 
I with atnentes. S545.QG0. 


^ qvebui Wing 1 

Kerry ibrtm 212-891-7136 

DOUGLAS ELUKAM 


NYC773 Street East 


iff Ceings 

DESIGNER COOP 

Glamorous hign floor 2 bedroonti oath. 
Parquet floors, renovated mndew: 
kactien and baths, nets twdoffs, great 
Onsets, open west cay v^ws. sury art 
brafiP Move rsrt n. 

Sen Sets)* 

212-891-7676/Res. 212-717-6757 


DOUGLAS ELUIIAN 


NYCPart Avenue & 57 Street 4 5 Rsoms 


TOP OF THE fflTZ 

Fabukws Ritz Tosw. 3Q:h Hocr wtr. 
incredible news -sesr north, soul h 
SeauUul renovaed livmg room Hmng 
area /den. 2 master bedrooms «itn 
maiWe balhs. *ash«fdryef Corporate 
pjpBse ck. Extivstve 

Rebecca F. Steintete 
212491-TOOfRea. 21242HB87 


DOUGLAS ELUUAN 


NY&PARK AVBftJE'TOs 3 Rooms 


PREWAR PIED A TERRE 

Rare opportunity 10 purchase a smalt 
apartment m a butomg mat has large 
rw«n s homes Top kxavon 
Top sencre. S350xWdrS920. 

Salty Bamtf 212-881-7726 


DOUGLAS ELUUAN 


NYC'SOHQ'KX? Greene New EkXsye 


PRWE SOHO 

Penthouse ttt «rth roof ngtts. 2100 sf. 
sut exposed Dirt waBs high tr ceSngs. 
warterttyer. open ttdiea Best bcaoon 1 
itinerant* 5000 SSSOOcw 
Whtaey Gettinger 212-091-7222 


DOUGLAS ELUUAN 


Real Estate 
for Rent 


Switzerland 


GENEVA, LUXURY FUHMSHED apart- 
ments From sturtre to 4 bertcoms Tel 
♦41 22 735 6320 Fax *41 22 736 2671 



Employment 


General Positions Available 

SASPLE SHOP 

L2d.es ana cn&trens rear apparel 
ranuteaiffna (aafity m Sri Lanlra seek- 
ing expenencad technical person to 
orgsmze and menage a sample stx$ 
hanaimg large volume ot styles 
producing patterns and samples from 
sketches and specs provided by USA 
buyers. ExcsLert owoorty. Reply USA 
far ;i2-3?:-t7?: aeram Shefcy. 

TRAVEL COMPANION 1 ASSISTANT 

Vfeafor, trtvrel execulr,e. 47 seeks 
snchl atiracce. capafe single lady. 
2*32. to assrst 1 rear persona! world 
na USS&C03 cash safenr * al e*- 
p^nsss. Fax .31 20 6383171. Aaertxn 

5a Z3 

General Positions Wanted 

GENTLEMAN, toqh Stanford. 46 yrs old 

US resident (Kfwafent m managemem 
ccmpuia. hod art be wage, tamer 
yacht captam an) hehcopter pint Speak- 
ing EngKi. French. Italian and Spanish, 
bid learner, wfl travel a relocate seeks 
emptoymert. would be a grsa heto to 
busy Businessman as executive assis- 
tant. ddmeistrac: esote mana^r ec.. 

Cai *33 657219816 

BODYGUARD, army art IBA trained. 

Brfcsh nan. ftjert French seeks tafl yto 

Ideal lor Businessmen. W4I travel. 

Tel Pare +33 m 8J 0E K 25 

World Cup Rentals 

COMFY quiet flat on Canal Balcony, 
vie* Sacre Coeur sleeps 4. 5 mnstrom 

Gare du Nom Tel *33 |0)1 42 41 98 94 

GARE DU NORD. large Apanmenl. 
steeps 4-5 persons S40 per pwsortday 
w4h Brealdasi Tel *-33 (Op 4034 2741 

Holiday Rentals 


French Provinces 

LUBERON 'Paradis Cache’, available 

2CM5-4i7 Charmmo. secluded country 
hoise. pom. near kienerbes Sleeps +6 

S700 Or FF4000Wi Tet ♦! 2I52483C5 


Friendships 




SINGULARLY CREATIVE, tcoooclag 
*4h panache ®s. tt. bramy. masoine 
good bote nsh broad nteresa & an^ 
means resi*ig French Rtrea kw 
espouse dsmgushed lady infer 439* 
a babiu body, a mind dwen by au- 
osrty an open heart « a happy lace 
potygtoL solvent. rebOile. Orty inWrf 
Cvs w* UHsngtR & dose-up pdues 
«i be artnotM««l Rspht «r Sox 622, 
IH.T 92521 NaSy Cedot. France. . 


CHARMING FRENCH WOMAN 38 yrs. 
trihpri. ante, metes <* tx&toa 1 
«ia £ ntrfter . seeks man to acrwmfeft 
her Me Age fs nSHerert. brfeguat 
FfHicti / nabn. or French •' Erijisti. has 
• hunanshc values, enjoys arts* ofexe 
and taaire. snrtual. sense a bumar 

& good professorial peahen neossay. 
Leave message. t«i 33 f0>i 47313501 


SCANDINAVIAN WOMAN, 175 on. 
bauffiirtout Compasamse Soptefr 
otLedrasiA Fteobte. R Ccsmopoiav 
Seehng Dgher values HE 47*6ffs Ao- 
ihaihc, (feiHnixted heath coreams, 
cahn, strung Al ease m ififerent rtdas. 
Only senous retiwsfvc Phaio to Box 
619 IHT 92521 Newly cede*. France 


raca 


YOUNG I91AEU WOMAN. 1 
figure, tag Wue eyes, ultra sreev. very 
ortvarad. enjoys theatre music, and 
{ravel moutt Me 10 m&l yoong man 
here or ivmg at the cflier end d the 
xnrtd. enth integrity. «ho is men raided 
and irtelectuat. MADAME DESACHY 
Tet 33i0| 43 t2 33 12 


PARIS MG H LEVEL BUSffiESSMAJf 
French ' .touch. 50. sporty. roStad mm 
sense of lumw vnsties to meet sim my 
.good looking educaled. cutured youtg 
lady tor love, trust and mutual respect. 
Sand photo 4 letter to HT. Box S2J 92 
521 NeuNy Cedes. France. 


GREEK male. 53, VT tad. ISO toe. s 
looking to fed Amman female for fami- 
ly. Mr P Sovrcu. 39. Alakxi SKA 01 - 
145 (5 Dionyssos. Athens Greece: Tel 
♦ »l ■ K1H02 


GENTLEMAN, 51 Orator, fuf d dam 
and sense of humor, tort & generous 
Enjoys skiing, golfing, traveling to the 
end of the wrtL good resfenats. art 
quiet everengs next to a tapiace. seats 
quaky 8e «ih quafty wran UADAkE 
DESACHY Tel 33(0)1 43 12 33 12 


ASIAN LADES seek manage Delate. 
ICE BREAKERS. 545 Orchard Rd. 1003 
Far East Shopping Cn. Smgapore 
238882 Tef 65-732 8745. Far 65-235 
3780 haprt«rer.gs oom s^ttbraaters. 


YOUNG LADIES WORLDWIDE seek 
fnendsWenrtes. Details art 40Q photos 
Ireef fERNES. Bee. 61018BIE M0322 
BERM FAX +48-30-2K39/75 


ATTRACTIVE, elegant and otovatett 
woman. 38. seeks friendship or mare 
with angtt. sncera. anxessfut man. 
4065: Tek 33 (OH 40 54 92 11 


RUSSIAN LADIES rant to meet you 1 ! 
Derails: Euro365. P.0 Box 838851. 
Atlanta. GA 30356 USA Fax 
770-395-7383. wwoeurotafeseem 


ATTRACTIVE. CHARMING LADY. S fan- 
guaqes. seeks a male Iravefing compan- 
m 5070 yrs Tat 619-338-9764 USA. 


ATTRACTIVE lady. Mmd. blue eyes. 55, 
seeks gentleman. 5070 wen esartshed. 
for (rgvef t rwtngs Tef J«J| 1 450424* 


DMflSH BLOW 37. wants to meet Busi- 
nessman Tdf UK 171 7307688a Box 
620. IHT. 63 Long Acre London WC2E9JH 


5PAWSH LADY seeks gerfleman 5060 
Spanish speafdng Senous relation ship- 
Tel -34 915 772 880 


WONDERFUL LADY. 40. seeks gentle- 
man 4060 tor same rdatonshp Span- 
ish sparing. Tel 909 007 O61 


MEETING 

POINT 


Meeting Point 


NY JEWISH businessman expatriate 48. 
seeks lenuto travel compamonlriert 
304i) for rtscreet «wkend itisws to 
European cues diutzpahPwxsrt 


See Monday’s Inlermarfcrt 

|nr Rr-.-ruitnH.-nL Edurallnn. 
N.Tn-idrLiL Inii-mci SiTvicr*. 

7-» arfcwTijr rtmlarl Surah ftorxW, 
•*n +H IT I 12(i 0326 
or fax +11 |7I 120 0338 
X CKE.XT DE\L lUPPOfi 
XTT1IF. IMERJIARKET 


Escorts & Guides 


BELGRAVIA 


ORCHIDS 

LONDON ■ EUROPE 


THE FINEST 8 THE MOST SINCERE 
18 - 38- MTERNATKMAL 
BEAUTFU. & ELEGANT 
SECRETARIES. AIR HOSTESSES 8 
MODELS 4 AVALABLE AS 
TOUR COMPANION 24 HOURS 
Escort Agency Credit Cade Wefcorn 


TEL- LONDON h 44 (0) 


0171 589 5237 


SWlTZERLAND-GEfllAANY 


++31-20-427 28 27 
ZundvGeneyoBaae FBeroe- 
Frankfort-feesbrtenStofogne-Bww- 
Dussddarf-lhinlcihHaiiibwg-Beriat- 
Brossets-Anrewp + LuxemtK 
• TRAVEL SERVICE WffllDH 


LONDON: (0)171-978 6606 

C05AKI5 Escort Agency - Credit Cards 


YASMHTS EXCLUSIVE TOP FASHION 
& GEffiJINE BfTl PHOTO MODELS 


MODELLINK 

Have a pivate confidential meeting to 
view our fine Portfotio Vorttwfcie 


++44 (D) 7000 822 822 

ROYAL nATWUM ESCORT SERVICE 


htemerfiona! 

>?I5- 

WORLDWIDE 


Wortifs top f n am a Uw ei l beauties 

NY USA Hdqtrs: 1-212-765-7896 


OFFICER INTI-ESCORTS COM 


PARIS 

sflfvlce4amHscoitsxam 
*31ZW7BM21 / *316-54228-124 


ARISTOCATS Escort Service 

Beautiful Inti Photo Models 
3 Shodtfham Sl London W1 
London Tab 0171 2SS 0090 


KEEPS HIGH SOBEirVWNA'PARB 
RJVlEFtA'SJ RICH’S BtFWMOf 
kiematxmal Escort 8 Travel Serve* - 
Vieira *44li/S35 41 04 al aedl cants 


PARIS 

Geneva EsconAsercy +*4t 7? 6377864 


EUROCONTACT INTL - — 

PARIS' ANTWERP-GSEVATURICH 
RIVlERA-BRUSSELSlONDOfrVlEWiA 
MLANWME'Al GERMANY I PRAGUE 
COPENHAGEN-ATHENIOS ANGELES 
Escort Seme* Verna **0-1-212 0431 


* * ■ • DISTINCTION • • ■ ■ 
London Pare Cole DA7id Switzedand 
Brossefe Escort Semce. Cmer Drtes K 
Tmwts. Cat M mirrre 62 63 5? 


Eimpaan JET SET - VIENNA * PARS 
-niVtEFA-GBlOA-ZUfflCH-MWflCH 
ROME ' Eswrt & Travel Servo 
>.*W8 *+0.j-3»5 -tc 44 crear Cats 


For Efi» Jaffa *+39 0335417734 canto 

WLAN * HOME * TOP ESCORT 

frewf fens Riviera Lstwn Germany ME 


-GUYS 8 DOLLS ESCORT SERVICE’ 
MLAN’ROMETOflWO’ATHEWS'PARlS 
SRUSSELS’GERMANrSWlT^RUtfo 
COTE DAZUR ’SC.4ND/N4 VlA'SPA HY 
Tel +39 (Of 135 619 0438 Oe« C-ant 


BEAUTY INTERNATIONAL 

New 24hr Woridwme Escort Service 
Slunnmg. Articulate. Elegant Lames 
Tel 070 71 225009 Advance bookings 
wfc oms 


GENEVA PRETTY WOMAN 

Cal 022 / 346 oo 89 Escon Aojncv 

■UUSAWfE-MONTREUX-BASEL 
’ZURICH • CREDfT CARDS 


All HOSTESS n London lor -mi 
mg art other pleasures Pnvate 
Senfce Ashley 0374 ^14 673 


AMSTERDAM BERNADETTE 
Escort Sente & (toner Dates 
Te> Of 63 36 a 631 66 43 


Amsterdam JAN BtK ESCORTS. 

For he AM She Escort ser.i:e inr, 
1967 Tel +31(0)20 623 1584.42Q 3^7 


ASIAN ■ PERSIAN 1 ORIENTAL 8 

CONTINENTAL Eston Service London 
TeL 0956 223317 2i hrs Credit Cant 


BARCELONA-MADRSMNDAUJSIE 

8 MALLORCA. NINA Fra Cla« Exert 
Semce TN. S3 70 06 73 


■ffiKJN ■ FRANKFURT • ZURICH' 
"CAFHSMA ESCORT AGENCY" 

TeL 0041-3*8 80 70 77 &«N Cards 


FLORENCE 

SELECTIVE ESCORT SFPvfCE 
LONDON only 0171 252 2866 *1 


’HARMONY' MADRID'BARCELONA' 

USECA’ The mat yctove escort ser- 
W Tet Mg 818964 ci 919 837332 


HIGH LIFE ’ VIENNA ■ 24 his. 

MOST EXCLUSIVE ESCORT SERVICE 
VIENNA -+43-1.3675590 j| a «ft cards 


WDfAN * ASIAN ■ ORIENTAL Escort 
Sersee Beauilui tnendiy 8 decreet 
'^rtS LON&DN 07010 709814 


ITALY PARIS COTE D’AZUR 
Esan Service treaujifu!. mrtdnde 
Tel 0039 - (0)3474904651 12424} 


JASIWS ESCORT SERVICE 
LOfOON 0171 935 0564 
CREDfT CARDS ACCEPTED 


JUUA Very Prerty and Friendly 
Brunwe 6eauuful Face. Private Escoit 
Sera tendon Tef 0410 772 8(6 


JULIETTE iBionq Glamaur Modefl 
Educated Discreet Escort Semce 
'-IPi ore,- Cri 0956 545 '322 




RED APPLE ESCORTS ■ New Agency 
■CP Gils 0171 38 1505 


.'MADRID GLAMOUR “ 
Top class Escort Savice 
wtoe msStxjht Tel 54.913 


638 


MADRtp-PRESTlGE-BARCELONA THE 
dear EXCLUSIVE ESCORT SERVICE 
CREDIT CARQ5. Tel: *34-913 863i80 


fiATHAUE CHARMING and «fy 

2ea-jiitul Erunene Prrraie 
aoytSerra Um|gn Tel: 0*11 3S8 566 


?RWE TWE ENTERPRISES 
Escort See.xe m flea Y-ri Gb 
t12-r?-85I2 


TOP TEN- . F R A N K F U R T 1 

tfe-jani Escort i Tiam>i Sernce 
p fe3se can 063 - sg? 4323 


* ZURICH ‘ 
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Coke Barbie 
And a Bike 
Called Jeep? 

Companies License 
Brands to Increase 
Visibility and Sales 



VW’s Audi Subsidiary 
To Buy Lamborghini 


CMOtkdbyOwSKfiFmBtDbperlin 

INGOLSTADT, Germany — Con- 


By Constance L. Hays 

• Ntv York Times Service • 

NEW YORK — Coca-Cola Picnic 
Barbie leaves little doubt about her fa- 
vorite soda. And brand affiliations do 
not stop with hen Consider the Jeep 
bicycle, the Sara Lee Kahlua Mudslide 
cheesecake and the Chevrolet running 
shoe. And soon to be presented to the 
American consumer the Harley-Dav- 
idson armchair. 

Corporations have seized on brand 
licensing to promote their products be- 
yond the usual showrooms or super- 
market shelves. 

Some of the results are a bit un- 
expected, like die Harley-Davidson 

cnair, which should be on sale within 18 Thanks to licensing, the Taco Bell chihuahua now appears on a T-shirt as well as on a more traditional poster, 
months. Others seem to make a more 
natural connection, like the windshield 
wipers licensed by Pennzoil or the 


or 

potholders that carry the Pillsbury 
Doughboy’s chubby image. 

Corporate brand licensing has grown 
so quickly over the last five years that it 
is now virtually equal in size to en- 
tertainment licensing, the longtime be- 
hemoth of the business in which char- 
acters from movies or television are 
rendered in plash and plastic. 

Last year, corporate brands accoun- 
ted for 22 percent of all licensing in die 
United States, or $16.06 billion in sales, 
said Charles Riotto, executive director 


of the Licensing Industry Merchand- 
isers Association, a trade group that held 
its annual convention in New York this 
week. 

Companies see licensing as a low- 
risk way to build brand awareness, 
which can also bring in additional rev- 
enue. In some cases, licensing a name to 
be used on certain products can help 
focus it cm a different audience or in- 
crease its appeal to specific consumer 
groups. 

‘‘Brands are long-term programs, 
and entertainment is riskier and shorter- 
term,” said Nancy Bailey, whose firm; . 


based in Coral Gables, Florida, is re- 
sponsible- for licensing die Pillsbury 
Doughboy, Pennzoil, Jelly Belly can- 
dies, Old El Paso foods and Clorox 
bleach. 

Mrs. Bailey declined to give the rev- 
enue figures for the Doughboy but said 
that 35 licensees were making more 
than 250 products sold in the United 
States and Japan. 

For companies, licensing is a rel- 
atively inexpensive way to invest in 
additional self-promotion. “For the 
most part, there is no out-of-pocket cost 
to a corporation, and no R & D or mar- 


keting costs — the licensee does all 
that,” Mrs. Bailey said. “The profit 
potential is not as great as if you did it 
yourself, but there is no risk." 

Few companies go into it purely for 
the money: it’s the opportunity to 
“leverage their brand equity” that 
drives demand, Mrs. Bailey said. 

But what accounts for consumer in- 
terest in such products, which, when 
worn or displayed, constitute free ad- 
vertising for the companies involved? 

“We live in a secular society, but 

See BRANDS, Page 15 


Japan’s Bind: A Yen Rescue Would Ruin the Econoi 


By Don Kirik 

International Herald Tribune 


TOKYO — Japan is caught between 
two evils when it comes to taking the 
one step that its leaders know would 
instantly stop the free-fall of the Jap- 
anese yen, monetary policymakers here 
said Friday. 

They need to raise interest rates to boost 
the yen, but higher interest rates would 


of die Japan Federation of Economic 
Organizations, made up of the leaders of 
Japan’s leading companies. 

By economic conditions, Mr. Na- 
kamura meant recession. The govern- 
ment acknowledged Friday for the first 
time in 23 years that die economy was 
officially in recession, after two con- 
secutive quarters of contraction. It did 
so as the yen plummeted to its lowest 
level in eight years. 

So the policy board of the Bank of 


probably send the comatose economy di- 
rectly into the grave. So poKcymakers also Japan debated Tor eight hours Friday 
need to lower interest rates. before deciding that another interest- 

"We would like to raise the interest rale cut would have little effect on the 


* 


rate in order to raise die exchange rate, 
but we cannot due to economic con- 
ditions," said Yoshio Nakamura, man- 
aging director of the economic bureau 


economy, and left rates right where they 
were. 

A further drop in interest rates might 
stimulate corporate investment and ex- 


pansion, but it would also send the yen 
tumbling further. 

The discount rate in Japan is already 
at a low 0.5 percent That is 4.5 per- 
centage points below the prime interest 
rate in the United States. Credit here is 
the lowest for any major industrial na- 
tion. Mortgages are typically available 
for a bargain-basement 1.2 percent 

Theprospect of further angering Japan's 
trading partners by taking any action that 
might speed the depredation of die yen 
was believed to have been a major con- 
sideration in die Bank of Japan's reluc- 
tance to lower interest rates still further. 

“The Bank of Japan can’t afford to 
cut its rates,” Yasunari Ueno, an econ- 
omist at Fuji securities told Bloomberg 
News, citing the vulnerability of other 


The Specter of Asia Casts Shadow Over the Fed 


By Caren Bohan 

Reuters 


WASHINGTON — Asia's infec- 
tious economic turmoil is weighing 
heavily on U.S. policymakers’ minds, 
as is evident in remarks to Congress this 
week by Alan Greenspan, the chairman 
of the Federal Reserve Board, and ana- 
lysts said the strife could delay any rise 
in U.S. interest rates for weeks or even 
months. 

If they have leeway to keep rates on 
hold. Fed officials want to avoid making 
worse an exodus from sinking curren- 
cies in Asia — and more recently Russia 
— by taking action that would further 
boost the attractiveness of the U.S. dol- 
lar to investors. 

But analysts warned that internation- 
al events will not prevent higher rates 
indefinitely if domestic inflation lodes 
pet to head higher. 

1 ‘The Fed is in quite a dilemma,’ ' said 
Lyle Gramley, a farmer Fed governor. 
“I think that the Fed would clearly have 
raised interest rates by now to get 
growth on a more sustainable track had 
it not been for the renewed financial 
trouble internationally.” 

But, he added, “It would be very 
difficult for that without upsetting the 
international picture even more.” 

In an update on U.S. monetary policy 


delivered Wednesday to the Joint Eco- 
nomic Committee of Congress, Mr. 
Greenspan led off with a discussion, not 
of domestic conditions, but of Asia and 
of worries that its attempts to climb out 
an economic abyss “will not neces- 
sarily go smoothly.” 

Asia’s currency and financial crisis, 
which began a year ago and has recently 
flared up again, has brought rising in- 
flation and unemployment to Thailand, 
South Korea and Indonesia. In the case 
of Indonesia, rioting and violence have 
erupted. 

“The heightened social and political 
pressures that can develop in such cir- 
cumstances not only introduce added 
complications into economic policymak- 
ing but also make it even more difficult to 
foresee how the processes of adjustment 
will play out across the afflicted econ- 
omies,' ’ Mr. Greenspan said. 

• The Fed chief 
would see some 
Asian crisis in the form of weaker ex- 
ports. 

But he said it was still an open ques- 
tion whether that would be enough to 
curb an economic growth rate in the 
United States that many at the Fed deem 
unsustainably strong. 

In fact, Mr. Greenspan warned that 
the Fed might well need to raise interest 
rates if the pace of economic expansion 


did not abate ‘ ‘noticeably.” 

While Mr. Greenspan did not draw an 
explicit link between the Fed’s current 
interest rate decisions and Asia, analysts 
said it was telling that be had led off with 
the subject 

“It is no accident that Asia went first in 
Greenspan's talk/ ’ James Annable, chief 
economist at First Chicago/NBD, said. 

He added, “The question the Fed is 
wrestling with is, do you throw gasoline 
on that me which is smoldering if you 
don’t have to?** 

Mr. Annable said the predominant 
sentiment among Fed policymakers 
right uow was that there was no urgency 
to raise U.S. rates despite surging de- 
mand in the economy and an increas- 
ingly tight labor market. 

While U.S. unemployment, now at 
4.3 percent, is at a level that many 
economists would have previously ex- 
the U.S. -economy * peered to prompt a bidding up of wages 
:,, over” from the and higher inflation, there is scant ev- 
idence so far that prices are picking up. 

Mr. Greenspan has given some credit 
for the stellar inflation performance to 
business efficiencies brought about by 
computers and other technological in- 
novations. He also said he suspected 
that changing dynamics in the labor 
market have caused workers to be less 
aggressive in demands for wage in- 
creases. 


Asian currencies. 

At the same time, policymakers do 
not view a rise in interest rates as an 
option even though they acknowledge 
that it would be certain to arrest the 
decline of the yen, which most observ- 
ers believe is on its way to considerably 
lower levels against the dollar. 

Mr. Nakamura dismissed the com- 
plaints of Japan’s trading rivals around 
the world, from nearby Korea to the 
United States and the European Com- 
munity, that depreciation of the yen 
makes Japanese goods so low-priced on 
world markets as to undercut the com- 
petition. 

“Price competition must be 
strengthened by lowering exchange 
rates/* he acknowledged, but he said 
any rise in exports wouldresult from the 
demand of buyers abroad more than a 
drop in prices. 

He sharply rejected the concerns of 
See YEN, Page 15 


AG, through its Audi subsidiaiy, said 
Friday it had agreed to acquire the Itali- 
an spares carmaker Lamborghini SpA. 

The price was not given, but media 
reports put it at 70 million Deutsche 
marks ($38.7 million). 

Audi and Lamborghini -said in a joint 
statement that details of the deal would 
be finished in the next few weeks. Lam- 
borghini will probably be integrated as a 
foreign subsidiary in the Ingolstadt- 
based group, similar to Audi's oper- 
ations in Hungary, they said. 

“Audi becomes more international 
with the purchase and enters a market 
segment where we’re not yet present," 
said a spokesman, Juergen De Graeve. 

The deal developed out of talks that 
began with the Italian firm expressing 
interest in buying Audi's 8-cylinder mo- 
tor for a new modeL 

Lambarghini’s major shareholder is a 
son of former President Suharto of In- 
donesia, and rumors had been swirling 
that be was looking to sell his stake 
because of recent financial problems at 
home. Lamborghini, which had been 
losing money, drove back into the black 
two years ago, but its plans to expand 
the range of models for a broader market 
share have been hampered by lack of 

financing . 

. The exclusive firm produced only 
225 of its sole model, Diablo, last year. 
Volkswagen has also sought recently to 
broaden its base with the purchase of the 
British luxury car maker, Rolls-Royce 
Motor Cars Ltd., owned by Vickers 
PLC. At the same time, Vickers agreed 
to sell its high-performance engine 
maker to AudL 

Lamborghini, which makes sports 
cars selling for more than $250,000, is 
60 percent owned by companies con- 
trolled by Hutomo Mandala Puna, a son 
of Mr. Suharto. MyCom Berhad, a 
Malaysian financial company, controls 


40 percent. “From a purely economic 
point of view, it's questionable whether 
it makes sense,” said Juergen Pieper, 
auto analyst with Deutsche Morgan 
Grenfell. “But it’s a small price to pay 
to improve Audi’s image and 
prestige.” 

The acquisition boosts Volkswagen's 
brands to seven and gives it models in 
every price range, from the $10,00Q 
Lupo city car to Lamborghini’s four- 
wheel drive Diablo Roadster, which sells 
for more than $250,000. Volkswagen is 
trying to shed its image as a makef 
primarily of utilitarian economy cars. ' 
Last week Vickers shareholders; 
voted to sell Rolls-Royce, including the 

VW’s reminder of past. Page 13. ! 

Bentley brand name, to Volkswagen for 
£430 million ($700 million). After top- 
ping Bayeriscbe Motoren Werke AG's 
£340 million offer for the U.K. luxury 
car maker, VW is hoping Rolls and 
Lamborghini will help its Audi luxury 
cars compete better with those of rivals 
Daimler-Benz AG and BMW. 

Audi said Lamborghini would become 
a subsidiaiy along with Hungarian unit 
Audi Hungaria Motor KfL Volkswagen, 
also owns the Spain-based SEAT S A and 
Czech Republic-based AS brands. - 
Volkswagen shares fell 38 DM, or 23! 
percent, to 1595. • 

Analysts said the acquisition would! 
have little or no effect on VW profit. • 
“Volkswagen is merely trying to en-[ 
hance its image as a maker of distinct- 
ive, classy autos,” said Rolla Kautz-; 
Pan, an auto industry analyst at BHF-i 
Bank AG in Fr ankf urt. “They won’t sell; 
any more Audis or VWs because they! 
own Lamborghini. They're looking at' 
long-term image enhancement.” j 

Volkswagen is buying a tiny slice of 
the small top-end luxury or "super car"; 
market that includes Italy’s Ferrari SpA.> 
and is more exclusive than Porsche or) 
Jaguar. (AP, Bloomberg). 



. irB hom Jutn/Thr Wnnjrfrd FVrw. 

A Lamborghini Diablo Roadster VT at an auto show in Detroit in 1996.' * 


CURRENCY & INTEREST RATES 


i 

uu 

ttM 

use 


OIL E F. 

1.1773 0330 
IL0 4.152 
— 03981 


Un U1 

inr . — 
usriuns 

tin 5* QJD2 


If. SJ. 

site* usj 
— ura 
isos" urn 


Cross Rates 
s 

Amsterdam VBtB 
B nmols 37J075 

FWWrtj — un 9OTU9M39 3M> «7UT 14* 33530 UW1HDH 

1040 null BUM 2S305 M3* 753B 4.1134 1BU79 10U2T 1H545 — 

MOJO MM 965JB »U0 - DU OJM M19IJI M4 Ull» 

— liBSs 1JBU 40553 U7U0 MSI 3725 1.*! UU3 liiff 

&JKU fJK 13535 — 83404- 2575 01424 4007 UW 1 U3M 

U425 23472 TUB 3177 tW 7071 1140 8424 — «3B 

MM 23941 0U3I 0303 MB** 07297 03KB 

MM 2L4J9 OEM 02*73 UB41* 07359 U2M 

1JNP9' 0M2 157S 44U3 IMS* 22Z37 4UM 

van BJ1M 23* 85093 115336. ION OIM 


June 12 Ubid-Ubor Rates 


June 12 


Madrid 
Mflan 

Hew York (M 
Pate 

7e*r> 

Toronto 
Zurich 
1 ECU 
15DR 
aostosrsfo 


a: TobuyompowKt br To fe] 

Other Dollar Values 
conoocy 

Aisontpes® W9W 
AutraSonS tdffjS 

Austrians**. I5L7M 

Brad rant I-*** 
Ofeoseywn 857W 

Caen koruna KWO 
Ponlsti krone 475855 
Egypt, pound urn 
Fhurnmm S48M 


Y* a h mm 

MHS* 13*5 L32H5' 
0251 71*15 1*3125' 
12523* 12313 L1J87* 


imb 

1513 

1952* 


Swiss French 

Defer D-Mark Franc Staffing Franc Yon ECU 
] -month Sfe.jVk 3W-3V4 kta-W* 4W*.*ie 

3- month SVe-SVe mt-39k lta-fW 7V»-7V* 3Yn-3VW ta-W 4Vo-*A 

4- month STm-SV* 314-3* 1*-W» 7Vta-7Wa 314-3*4 14-44 

l-year 5V*-5V* 341-314 Ita-IVta Tf* - TV* 3V * - 3' ** Y» ■ 4*a-4W 

Sources: Reuter* Uoyds Bank. 

Hum applicable to Interbank deposits of St mOBon nUnUn/m tarequtvakmo. 


ems 


1J»* 
1W9* 
1J3E 157231 
1JO 1BS454 


un* 

14813 

155* 


NTS 

Greek drac. 307-43 
Hong I (mg* 7.7m 
Hung, forint 215 .S 0 
InfearapM 4222 
lode-raptah 1350 a 

I itch £ 07145 

IsrartstwL 34455 
Kuwdkwr 03045 
Motor- r*9- 4JM03 


Per* 
Mae. pest 9JM 

N. Zealand S 2.0096 

Mom. krone 72383 
PULpesa 40.15 
Podthztaty 3-49 
Pwtasenta 18528 
Ben ruble 6.174 

Saudi rtyal 17504 

Stn§.S 1.7470 


enmney - 
s. Afr. rood 
S. Kor. wen 
SwedLkraaa 
Taiwan S 
Thai bam 
Turkish Bra 
UAEdtftaa 
Veotz. bod*. 


Carney 
Pound Storing 
■ Coondtan 4oHor 

Deutsche mark 


*Htoy 

1230! 


NWny 

12223 

14663 

12993 


Corancy 
JqHmenym 
Swim tranc 


*wb v 

143J8 

1.4908 


tt-doy 

143.17 

I486? 




Forward Rates 

w » 1 

1.6274 
14677 14670 

IJ055 13023 


1939 * 

USf* 

Key Money Rates 


1774 *’ 

Unfed Statu 


Today 

Pro* 

IffJI 

DtEcaaatrata 


550 

550 

281 27 

Pttaia rata 


BVJ 

8 ta 

Otk mtes 

Moral finds 


5 U 

SH 


90 -day CDs (feed) 


558 

540 

i- 

MODB. 

lSO-day CP Moot) 


553 

542 


ML 30 -day R-A 


545 

555 



Plica 

YMd 

Pray 


3 -anaHl T-lriB 

45 B 

5.10 

5.06 

Pori 

liarT-M 

UD 6 

551 

555 

52495 

ShyaarT-mta 

100-04 

541 

544 

139050 

fryaarT-aota 

100-10 

542 

546 

ami 

tyaa-r-aato 

1 11-61 

542 

546 

3487 

10 -ywT-aate 

101-17 

542 

544 

43.11 

3 S your T-twnd 

106-15 

547 

545 

260860 . 

Japan 


Clra 

Pm* 

34730 

Dhamatrota 


050 

050 

54150 ■ 

Cod money 


042 

045 


1-mmUt tataffianfe 


040 

060 


3 -awatb Intaftaaik 


045 

045 


6 -aiaan tatartxaife 


047 

' 047 

vo-m 

lO^yaor Govt band 


152 

153 

14256 

MOT 2 

GataMHiy 

LonSwtfnife 


450 

45 D 

Callaiaaty 


345 

145 


1 -moots Marten* 


348 

348 


Britain 

Bonk base rata 
CoS money 
l-meffi tntwtMmk 
Iroentfc interbank' 
4-moatti Hrtcftoanfc 
UFyearGHt 
Fraeai 

Intervention rate 
Cal money 

1 -fMatta tntorbank 
3-nwafiriiitartMnfc 
6-month tatartaank 
16-year OAT 


7V, 

514 

n 

7Vl 

7Vm 

544 

330 

364 

3rv 

3 * 

3Vk 

183 


7ta 

7.00 

7va 

744 

7-916 

544 

3J0 

TV, 

3*v. 

3t4 

314 

443 


Sources: Renton. Bbetnborg. Met iff 
LynthTBonk of Tokyo-MlfsablaM. 
OmmecbanK CrmSt Lymoais- 


Gold 


Znridi 


AJM. pm. ai'ge 


>aantti tatarhantc 
6-flMntk tatartatfc 
10 -year fiend 


3.57 

346 

4J7 


157 

170 

447 


on. 286-00 - 190 . 
288.10 286.15 -3.70. 
Hew York 788.00 28520 —150 
U.S. doBon per ounce. London official 
fbdrtgx 2utidt and New Yti* opettog 
andaosingpikxsNewYMConm 
(JtmJ 

Source: teuton 


WALL STREET WATCH 


Electronic Trading Makes Big Inroads 

Threat to ‘Open Outcry 9 Cuts Prices for Seats on Traditional Exchanges 


By David Barboza 

New York Times Service 


Nl 


EW YORK — In Chicago, 
New York, Philadelphia and 
even London, the prices of 
seats on major financial ex- 
changes have plummeted by as much 
as 40 percent in the last few months. 

At the Chicago Board of Trade, the 
world's biggest futures exchange, a 
membership seat sold for $495,000 this 
week, down 42 percent from the record 
$857^500 paid earlier this year. At the 
New York Stock Exchange, a seat sold a 
few weeks ago for $ 1.35 million, down 
from a record $2 million in February. 

Consolidation among exchanges, 
languishing stock prices and failing 
commodity prices are among the factors 
pushing down seat prices — sometimes 
viewed as an indicator of market sen- 
timent But perhaps the biggest concern 
is the rise of electronic trading, which 
poses a threat to all the traditional ex- 
changes, where traders still gesticulate 
on a trading floor and lose themselves in 
hand signals and wads of paper. 

“The specter of electronic trading is 
hovering over the industry like a black 
cloud,” said Patrick Arbor, chairman 
of the Chicago Board of Trade. 

Mr. Arbor does not see an end to 
traditional, or “open-ootcry” trading, 
noting that volume on most exchanges 
is booming. He and officials at other 
exchanges say they expect traditional 
and electronic trading to coexist 

Still, traders are closely following 
the planned introduction this summer of 
an electronic futures exchange, which 
would go head to head with the Chicago 
Board of Tirade and which could show 
just how w illing people are to make the 
shift to electronic transactions. 

Meanwhile, electronic trading is 
winning converts in London, Paris and 
Frankfort, and many of the European 
exchanges are preparing to install their 
electronic systems at U.S: exchanges, 
which have also begun to experiment 
with electronic trading. 

Though seat prices tend to be Vol- 
atile, such rapid drops are unusual ab- 
sent a sharp decline in the performance 
of the financial markets. 


One reason for concern among some electronic trading system to operate ; 
smaller exchanges is the consolidation alongside its open outcry system, 
among the big guys. In March, the Already, many traders in London have 
National Association of Securities * begun looking for a new livelihood. 
Dealers, which operates the Nasdaq “There’s an enormous revolution 
stock market, said it would merge with going on in the financial services in- 


the American Stock Exchange. This 
week, the American Stock Exchange 
signed a pact to merge with the. Phil- 
adelphia Stock Exchange. 

In addition, the Board of Trade of 
New York — created this week by the 
merger of the New York Cotton Ex- 
change with the Coffee, Sugar and Co- 
coa Exchange — is working with Cantor 
Fitzgerald, a Wall Street brokerage, to 
form an electronic futures exchange, the 
Cantor Financial Futures Exchange. 

The Chicago Board of Trade said this 
week that it would consider a public 
stock offering for its after-hours elec- 


U.S. exchanges cannot 
afford to ignore what 
has happened in Europe. 


ironic trading system to bolster the 
value of its memberships while raising 
money for technology improvements. 

Because of the increasingly global 
nature of securities markets, U.S. ex- 
changes cannot afford to ignore 
changes abroad An important sign of 
what lies ahead may be seen in Europe. 
The Matif, the French futures exchange, 
introduced electronic trading alongside 
its floor trading last April Volume 
soared in the electronic arena, while 
floor trading plummeted. Last week, the 
Matif abolished the open outcry system 
and decided to go entirely electronic. 

In Germany, the Deutsche Tennin- 
boerse, an electronic futures exchange, 
has recently captured market share 
from Europe's largest futures ex- 
change, the London International Fi- 
nancial Futures and Options Exchange, 
which is primarily an auction market 
with hundreds of traders. 

After a barrage of criticism, the 
Liffe, as the London exchange is 
known, voted overwhelmingly this 
week to speed up plans to introduce an 


dustry,” said Jack Wigglesworth, 
chairman of Liffe. “The question is 
whether you’ll even need exchanges in 
the next century." 

Although many analysts insist that 
there is no trading system as good as 
open outcry, often hailed for its fairness 
because transactions are conducted for 
all to see, most of the world's financial 
exchanges are moving to upgrade their 
technology. For now, the U.S. ex- 
changes — which talk about being well- 
positioned to make a transition — are 
betting on a world that is cohabited by 
auction traders and electronic trading. 

Privately, though, several analysts 
say the exchanges are worried not only 
about open-oincTy trading, but abour ' 
their very existence amid growing com- - 
petition from so-called third markets, or 
electronic commerce networks, which 
match a buyer and a seller independ- 
ently, such as Instiner and Island. 

Daniel Rappaport, chairman of the - 
New York Mercantile Exchange, which 
trades heavily in energy and metal fu- 
tures, said: “I think it’s incumbent upon 
the exchanges to create a system that 
can compete with the electronic. Now, 
all of a sudden, the crunch is on. ” 

■ LifFe’s Electronic Effort 

A Liffe proposal to move bond-fu- 
tures contracts to an existing electronic 
network soon is long overdue and 
could help the exchange regain some 
market share, members said Friday, 
Reuters reported from London. 

But the move, to be considered at a 
board meeting next week, is no sub- 
stitute for the new state-of-the-art elec- 
tronic system planned next year. 

Traders said Thursday that German 
Bund and other bond futures might be 
listed on Uffe's existing Automated Pit 
Trading system, a closed network. This 
would make them available electron- 
ically before a new system is intro- 
duced by the second half of next year. 
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Dollar Keeps 
Pressure on 
Yen as Japan 
Cites Slump 


rtor.VwffFnwi 

NEW YORK — The. dollar 
hovered near an eight-year high 
against the yen Friday after Japan 
yiiH its economy shrank for a second 
straight quarter, dimming hopes few 
recovery there and across Asia. 

“They're officially in a recession 
now." said Kevin Lawrie, global 


foreign exchange manager at Mel- 
lon Bank. " v ‘ 


sok Hip in* UM digs 


.4 

•v. 

■4 


‘We've been expecting 

some sort of action from them, 
whether a rate adjustment or in- 
tervention. but they sit back and 
don't do a heck of a lot." 

The dollar was at 144.33 yen in 4 
P.M. trading, up from 143.98 Thurs- 


U.S. Treasury secretary. 

Robert Rubin, noted Friday that the 


Murdoch and Malone to Televise TV Guide 


By Steven Ginsberg 

WiBthinxMH P'Vt Srrvk-f 


WASHINGTON — Two television tycoons, 
Rupert Murdoch and John Malone, are joining 
forces to establish an on-screen version of TV 
Guide magazine that will offer extensive list- 
ings for programs on broadcast, cable and satel- 
lite systems — and, they hope, bring in huge 
amounts of advertising. 

Mr. Malone’s little-watched Prevue Chan- 
nel. which delivers scrolling channel listings to 
50 million homes, will be “rebranded” as a TV 
Guide channel. The partners hope that the 
cachet of that famous magazine name will draw 
large numbers of viewers and make it a favored 
channel for ad dollars. 

Under terms of the deal, ownership of the 
magazine will shift, to a joint venture between 
the partners. Mr. Murdoch's News Corp., the 
current owner, will sell it for $2 billion in stock 
and cash to United Video Satellite Group Inc., 
which is now controlled by affiliates of Mr. 
Malone’s Tele-Communications Inc. 

As part of the deal, News Corp. will also get 
40 percent of United Video and half the votes on 


its board. “What we’re really doing, stud 
Peter Boy lan, president of United Video, is 
trying to create a new media company that 
marries the TV Guide print expertise with 
United Video’s interactive expertise. It will 
create a ubiquitous product to help TV viewers 
navigate an increasingly cluttered screen.” 

“It’s a good deal all around,” said Edward 
Hatch of UBS Securities. “News Corp. saw that 
TV Guide was rich in content bur had limited 
growth. United’s electronic Preview Channel 
has strong distribution but limited content- Both 
parties look at this as a way to marry two 
companies into a strong service that should fend 
off competition.” 

After the deal, TV Guide’s name will be 
splashed across five entities: TV Guide 
magazine. TV Guide channel, TV Guide In- 
ternational, TV Guide on-line and TV Guide 
interactive. The five bodies wifi essentially serve 
as one giant home for advertisers. Therefore, 

when a company buys an ad, it will be broadcast 

on all five mediums and will span the globe. 

‘The theory is to create a new media com- 
any that has never been seen before,” Mr. 
oylan said. “We’ll have the ability to sell an 


ad around the world u) different cultures and in 
different languages.” 

For News Corp.. the deal also represents the 
shedding of the old for a shot at the new. TV 
Guide is one of the most successful magazines 
in the United Slates, but Mr. Murdoch has not 
been able to use it as an effective promotional 
vehicle for the Fox network, analysts said. 

He had TV Guide for 1 0 years “and he never 
accomplished what he wanted to do,’ ’ said Bish- 
op Cheen of First Union Capital Markets: “1 
don’t think he found a way to get the synergies 
out of TV Guide and Fox that he wanted.” . 

Furthermore, the market for TV Guide has 
leveled off, and there is little prospect for ex- 
pansion. “This deal allows us to be where the 
growth is,” said Jim Platt, a News Corp. 
spokesman. 

While the print version of TV Guide is some- 
what outdated by today’s interactive and in- 
formative standards, its televised incarnation 
will be state-of-the-art, the partners said- The 
new channel will provide viewers with detailed 
information of show listings, background in- 
formation and other relevant material through a 
series of menus and submenus. 
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FOREIGN EXCHANGE 


• Brazil's Soma electronic stock exchange said it will close 
early Tuesday and June 23 so employees can watch Brazil's 
national soccer team play at the world Cup in France. Sao 
Paulo's Bovespa stock market will follow suit 

• The U.S. producer price index rose 0.2 percent last month. 
Labor Department figures showed. 

• General Motors Corp. resumed talks wirh strikers at two 


parts plants as the impact of their strike forced 35,700 layoffs 
atl9N( 


forth American factories. GM's hard-line stance could 
cost more than expected, analysts warned, without yielding 
significant productivity gains . 

• McDonald’s Corp. fired the two young fast-food workers 
who organized the first known strike against the fast-food 
giant. McDonald’s said the pair, who worked in a Cleveland 
suburb, were fired for threatening a restaurant manager and 
blocking an exit. 


• USA Waste Services Inc^ close to completing its $21.52 

Inc., pi 


billion purchase of Waste Management In<u, plans to cut 
1.500 of the 1,700 jobs at Waste Management headquarters. 
• Northwest Airlines is being investigated by the govern- 
ment over allegations that it improperly maintained its aged 
DC-9 airplanes and that a local Federal Aviation Admin- 
istration inspector may not have properly supervised die 
operation. Bloomberg. AP. Reiners 


The Associated Press 

WASHINGTON — Sued by the Justice Department and 20 
states, Microsoft Corp. is fighting back with its most extensive 
public defense of the company to date. 

In a three-page essay in The Economist magazine. Bill 
Gates, the chairman of Microsoft, attacked the antitrust case as 
“the government’s lawsuit on behalf of Netscape." 

“We are defending the legal right of every company to 
decide which features go into its own products," he wrote. 


yen was “exceedingly weak” and 
that Japan's weakness was affecting 
Russia as well as Asia. He called 
Japan's weakness a "very serious 
problem" for the world economy. 

The dollar fell to 1.8054 Deutsche 
marks from 1.8078 amid specula- 
tion that the International Monetary 
Fund would follow im payment of a 
previously agreed $6/0 million loan 
to Russia with additional aid to help 
it pay its debts. 

“Unlike your traditional Friday 
rumor, I think there's something to 
this one,” said Steven Barrow of 
Bear Steams International in Lon- 
don. “I've been skeptical all week 
something was being hatched out 
that we weren’t being told about” 

Germany is Russia’s biggest lender 
and trading partner, so good news for 
Russia typically boosts the mark. The 
IMF has said its executive board was 
to approve $670 million in 
! for Russia on Thursday, the latest 
payment of a previously agreed loan. It 
said it may make additional money 
available if necessary. 

“IMF staff will continue to engage 
in intensive dialogue with the Rus- 
sian authorities,” tee Fund said. “If it 
is judged a pp r opri ate and necessary, 
additional financial agsicfanra CQUld 
be made available in tee context of 
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143.98 yen on Thursday. 

Some economists said it was now 
only a matter of time before the 
dollar broke throagh 145 yen to pave 
the way for a dollar rise to around 
160 yea by year-end if Japan’s econ- 
omy remains in bad shape. 

The U.S. Treasury secretary, 
Robert Rabin, said meanwhile that it 
was up to Japan to stimulate its 
economy and raise die value of the 
yen, although the United States is 
concerned about the decline in the 
Japanese currency. 

"Their economy is in recession, 
their currency is exceedingly weak, 
and we are very concerned about 
that weakness,” Mr. Rubin said, 
echoing remarks he made Thursday 
in Washington. 


The weak Japanese economy “is 
effecting Asia, and in tnm is ef- 
fecting Russia,” Mr. Rubin said. 

Japan needs an ‘ ‘effective” fiscal 
stimulus, he said, and also needs to 
open its markets and deregulate its 
economy. 

But analysts say the United States 


U^. STOCKS 


will not be able to sit on its hands for 
much longer as Asian instability be- 
gins to take a bigger bite out of the 
U.S. and global economy. 

Despite the sharp declines, Euro- 
pean traders said business was 
light. 

“The market’s very jumpy and 
very thin, so we’re seeing dispro- 
portionately big moves,” said me 
dealer in London. 


The FTSE-100 share index fell 
82.70 points to 5,769.80. 

German shares closed at their 
lowest level in tee last week as 
Asian gloom weighed the market. 

But dealers said the damage was 
not as severe as it seemed. They said 
marke t confidence was not shaken 
and further tests of new highs were 
possible in tee short-term. 

The Xetra DAX, reflecting all- 
day computer-trade, ended 167 
points weaker at 5,63134. 

French stocks extended their 
opening fosses on Wall Street’s drop 
and worries about tee Asian crisis. 

“Sentiment is not one of panic 
but rather prudence.” one French 
trader said. 

The CAC-40 index, closed down 
90.85 points at 4050.76. 

On wall Street, tee Standard & 


further policy measures” by Russia. 

at 1.4993 Swiss 


The dollar was 
francs, up from 1.4955 francs, and at 
6.0553 French francs, down from 
6.0635 francs. The pound was at 
$1.6335, np from $1.6275. 

(Bloomberg. Bridge News) 


Compaq Cuts 2,000 Jobs After Digital Deal 


The Associated Press 

NEW YORK — Compaq Com- 
puter Corp., hours after getting tee 
go-ahead from shareholders to ac- 
quire Digital Equipment Corp., 
said Friday it was cutting 2,000 of 
its own jobs as part of tee $9 billion 
acquisition — tee biggest ever in 
tee high-tech industry. 

The cuts in Compaq's 31300- 


in New York late Thursday, hours 
after Digital shareholders voted to 

sail the crw w p ntgr c omp any tf> f*/vm- 

paq and end the industry pioneer's 
42 years of independence. 

The companies had already 
been expected to cut 15,000 jobs at 
Digital — about one-fourth of Di- 
gital's work force. The new cuts 
are in addition to those at Digital- 
is an emotional meeting in 
Westford. Massachusetts, about 


72 percent of shareholders voted 
for tee deal, erasing tee last hurdle 

tr> the merger and making Com p aq 

the second-largest computer 
maker in the world, behind IBM: 


Only three of Digital’s top ex- 
join Com- 


ecutives were tapped to join < 

paq*S Senior management team. 
Robert P almer , chairman, presi- 
dent and chief executive officer of 
Digital, will leave the company by 
the end of July. 


Poor’s 500 Index rose 4.26 points to 
1,098.84. The Nasdaq Composite 
Index, heavily weighted with com- 
puter companies, fell 4.68 points, to 
1,745.07. 

■ Declining stocks led advancers 
on tee New York Stock Exchange 
by a 2-to-l ratio. 

The felling yen and Japan’s weak 
economy will cut into U.S. profits, 
and “I don’t think we’ve priced it in 
yet,” said Robert Brown, a market 
strategist at Ferris Baker Watts in 
Baltimore. “This has big, big po- 
tential on the downside.” 

Makers of semiconductor-manu- 
facturing equipment fell after ASM 
Lithography Holding NV said weak 
sales and cost of new products 
would, mean lower profit in 1998 
than last year. 

Applied Materials Inc., tee 
world’s largest, fell 116, to 26 13/ 
16. 

MEMC Electronic Materials Inc., 
a supplier of silicon wafers used to 
make microchips, said its second- 
quarter loss would widen from the 
prim quarter’s because of economic 

t .i ■ « _■ : r 


£• 


turmoil in Asia and falling prices for 
■s. MEMC fe 


fell 1 to 


semiconductors. 

11 %. 

Compaq Computer rose 1/16 to 
28Vfe, after it saud it planned to take 
$5.4 billion in charges fra- its ac- 
quisition of Digital Equipment 
Corp-, plus an unspecified charge 
for a restructuring that includes 
2,000 Compaq job cuts. ( Reuters . 

Bloomberg. Bridge News) 
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Est. srtas NA Thus sates 1323 
Thus open bill tJ9S. up 71 7 


1X0 

.130 

130 


8X39 

2X24 

117 

13 

2 


CANADIAN DOLLAR (CMERl 
M0LMpao8n spar Can.* 

Arn9B 6824 .6800 6806 UndL 24X55 

5Et£ -^55 6816+oxooi 57353 

Dec 98 .6845 6820 6824+0X001 3(200 

6sl. soles NA Thus srtes 20.952 
Thus open bit 8451 6 ofll .506 


NATURAL CAS (NMER) 
loan ran bhrs, S par nun blu 

2-£« f-966 2X40 +0X70 44156 

£*22 2-222 1000 2X75 

2- 15 W10+OX61 20830 

2°2. J122 llw 2.170 -MUSSS 21617 

R22 HS P* 5 IMS +0X50 14855 

0« 99 2.600 26*5 2390 +XX40 22306 

Est. sales N A Tbps sales 4&94) 

Thus open Int 271.287. ofl 1X1 1 


12315 

42342 

23J309 

4935 

3300 

973 


Compaqr 
AmuKSt InsurCfp 
Analogic Cotp 
Brooke Grp Ltd 
Centre! Parking 
CltefecaGCA 
Onramlrtlg 
Gmamlrtlg 


GnanM£| 


Comrndl 


REVERSE STOCK SPUT 


E qu it^OTice 


Big City Bogeis 1 forSneveneipOt 
’ oW fnf“‘ 


7. LluaMtnH2forSiewersespl>l 
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MR LA Find 

S 

.30 

6-22 

7-2 

-lAi 

Piedmont Bncp 

0 

.12 

5-30 

/•IS 

•ft* 


SPECIAL 




• rt 

DeswcX Indus! 



6-15 

6-29 

• rt 

Ubedelm 

- ■ 

X3I 

6-22 

6-30 



INITIAL 






.03 

6-30 

I - 15 


Oak Hit Fat A 

- 

.0/ 

6-76 

MS 

• m to 


REGULAR 




•ii 

AfftenscLM 

0 

7(1 

6-30 

8-14 


Fffrii 

ForiB Sccar 
GrcslBros A 
GreHBiusB, 
Hancodc Fabrics 
LSBBncshrsNC 
Lexington B&L 
MytonLabs 
NurthrimBk 
OB-Dri Corp 
PraspedSl H 
RanxfrGctsh 
Shared Medical 
SportecftCotB 
sfantiJlM 
VugtniaGas 


Per Antf R»c Pa* 
O .10 6-30 7-15 
' .06 6-26 M0 

X75 623 630 
.015 630 7-10 
69 630 7-20 
.02 9-15 9-30 
SO 12-15 13-31 
02 3-15 3-31 
X55 626 7-14 
32 630 M0 
34 633 630 

M -25 715 
.12 622 
.18 622 
.10 M 
.10 7-1 

.15 7-1 

JOI 630 
.05 7-10 7-74 
' .06 8-14 9-15 
M .105 623 630 
O .42 630 7-21 
0 31 630 

0 .06 624 

X8S 7 31 


FEEDER CATTLE (CMERl 
54000 bs.- cents par % 

Aug9( 7545 75X2 75.15 4L5D 

Sep 98 75J0 74J0 7492 -045 

0098 75X5 74*5 75. ID XJ5 

Nov 98 7655 7585 75.92 -OJO 

JmW 7425 -ttlS 

Mar 99 7620 7400 7600 -020 

EiL sates ZJJS Thus sales 1.9S1 
Thus open H 1 2435 up 164 


7X61 

13% 

1*22 

627 

307 

73 


Oose 

LONDON METALS (LME) 

Ooteas pw raffle Ion 

Sort - *™ C ?3M^ ,J 5»4XO 1310% 

Forworn 130X0 1333% 109X0 

Copp e r CartbOes (H%> CsoOel ' 

Spot 1679X0 168000 170400 
Fanrad 1688.00 1688% 1708.00 

Uad 

Spol 06% 527.00 532.00 

Farswrt S4QX0 540% 545X0 


Previous 


GERMAN MARK (CMER) 

13SM0 marks. Spec mark 

Junrt .5553 XSO 6534+0X007 54739 

Sep 98 SSBt SSSO -5563+0X007 82878 

Oec98 J60I 5555 5589+0X006 432 

fet. sates NA Thus sales 61^12 

Thus apan bit 138X54 up 1X06 


UNLEADED CASOUNE (NMER) 
«2X00 gaLcenh per gal 


Jul 98 
Aug 9B 

S%>*8 

Od98 
Nov «8 
Dec 98 
Jan 99 
Pet 99 


1311 W 
134000 


1705X0 

170900 


533X0 

5*6X0 


JAPANESE YEN (CMER) 

I2X raman pm S per loo yen 
Jun90 JMB M 10 4917X0037 51X49 
Sap98 .7060 .7001 .7007 X.0037 109.260 
Dec 98 .7153 .7090 7100XX037 1.143 

EsI. sates NA Thus srtes 85389 
Thus open int 163*644 up 2897 


46-50 45X5 4430 +077 
a - Ja 

4JJ0 47.40 48X0 +025 

£•25 £-*5 n +<L2s 

4787 4740 4787 +032 
A2S 47 AS 48X7 +032 
48X0 48.72 48J2 +032 
494J +082 
EsL sales K4 Thus sates 40253 
inusupenbil 


35603 

28828 

ZL512 

7X88 

2,935 

4815 

TXS1 

163 


5pc* 4470X0 448000 4495X0 4S05 

Ftvwart *525X0 4S35X0 4565X0 *570 

Tie 

Sprt 4250X0 426000 637000 438000 

Farwrtd 614SX0 615000 6195X0 6200X0 


7-1 

7-1 

7-15 

7-15 

7-15 

7-15 


HOGS-Lcaa (CMER) 

4X00 tes.- cents perte 
Jun98 6707 6182 61.97 *002 

A* 98 62 AS 61.22 6252 +089 

Aug 98 5950 5437 5933 +CL40 

Oct 98 5X45 5245 53.42 +050 

Dee rt 5150 5160 5147 >057 

EsL M*es 7884 Thus sales 5X77 
Thus open rt 34X10. ran 94 


^ 6 ^asrs < ^ 


ted . 
forw ar d 


1977 

I04J8 

91702 


1001% 1011X0 1012X0 

KQS% 1026X0 1035% 1(06% 

Low dose Cbge OpM 


705 

7-8 

8-13 


0X175 8-15 8-31 


PORK BE LUES (CMERl 
40X00 lbs.- ants per % 

JM98 6215 5985 62X9 >040 

Aug 98 5980 5710 59X7 >015 

Frit 99 55X0 5450 5450 -OJB 

Esi sdes 2J42 Thus srtes 2X75 
Tbos Open M 5X81 op 2 


Financial 

US T BILLS (CMER) 

tl raaon-pIsM 100 pcL 

*"2 9497 9500 -0X1 1.754 

Sep 98 VS 07 95X1 95 CM +0.01 3X00 

Dec98 VSXB UndL 1*6 

EsL sates NA Thus sates 653 

Thus open H 490a up 60 


SWISS FRANC (CMER) 

125X00 bancs, s per fnmc 

JunW 8697 866S 8668XX016 36,932 

S^WI 8764 .6730 8731 -0.0016 49860 

Doc 98 88)6 .6786 8795XXP77 736 

Esi. sates NA Thus srtes 24253 

Thus open bil 8471& up 4B95 

MEXICAN PESO (CMER) 

500000 pesos. S per peso 
*"» -11180 .11010 .11 147 + X0I37 1*«7 

107,0 • ,osoa .10677 *X01 77 249*8 
D«C98 10280 10120 -I0272 + X0192 9J77 

Esi. sales NA Thin srtes 16X10 
TTws apan btl 50 1 1 1. up 1589 


GASOIL OPE) 

•t?M na« 119.75 *0.75 42.214 

>rZJX 721X7 +07J 1*767 
,3 * W 127.2S +0.75 11212 

S5? !2^° ,J, W * ft75 ,W43 

0«2L I 3125 '3AS0 +0J5 9,773 

13575 ,37 - 2s +’-00 34174 
Dec 98 137 JS 135.75 13705 *075 *81! 

EsL sales T4000. They, sates 3434D 
Pws-. open inL: )S5XI7aN 1315 


uss 

1X03 

24 


o-awwal; b wauelM ale nra su nl per 
shon/ADR; g-parcMe ra Cangrtaa htyfa.- 
oHao mt ly . HWWB m eti n a nw **- 


US. Stock Tables Explained 


Sates figures are unofficiaL Yearly highs and ions refled the previous 5} weeks plus lire 
current week, hul not Ihc laics hading day. Where a sptlor stock dMdcwj amounting to 2S 
percent orrnore Iws been paid ttre years high-iMmagc and dimtend are shown for the new 
stodoonfy. Unlcvi otherwise notea rates of dividends are Annual dishursenrenls hosed on 
lhe taint dcctaufran. 

a - dhridend aha Odra (s). h - annual rote of dhrfdcnd ptus shxJi dhndaid. c - liquidating 
(6vhtend.ee- PE csccrrisW.cM- tolled, d- ne w ye w ty tow, dd- lass in thclasll7monins 
c • tfvidend declared or paid in preceding I? months, f - annual rate increased an last 
deckmrtKjn. g - tiridend in Canada n funds, subject to l S% non-residence fax. i- divrdcntf 
declared dHerspIil up or stecX dnridend. j - dividend paid mis year, omflea dcfcnnl ar no 
action taken at lotus! dividend meeting, k - dhndcnd dedared ar pou tho ycor. an 
ocu/mulalnc issue with dividends in arrears, m - annual rale, reduced an lavl dccJaralion. 
n - new issue in the past S3 weeks. The high tow range bugns wl» iho start of trading, 
ad -nexf day AHhery. p - imlial dhodemt annual rale wibnown. fyE - prke-eaniags m«o. 
q - closed end mutual fund, r-dindend declared ar pad in preceding 17 months plus slock 
dividend, s - stock spst. Dividend begins with date of spU. sb - sates. 1 - dhndend paid In 
stock in preceding 13 months. csimuted cash vahre one* dhridcadorcx risIrAoluxi date, 
u - new yearly high, v - trading ho Bed. vi ■ in baittrapfcr orrctcivrrsJtipor being leargatnred 
under tire Bankraplr yAct ors« urdin tr. vmrd by such companies, wd - whm distributed, 
wi - When issued/ ww - with warrant*. S - «•* dhndend or <a nqhls. xdis , a (SstribuKen. 
aw - without warrants. y- ex drvitfcAd and sates rafuHyia- yreid. z - sales in full. 


Food 

COCOA (NOE) 

10 merte tom- 5 per ton 
JrtfS 1609 1586 1 594 

Sep 99 164S 1630 1630 

Dec 96 1677 I6SA 1616 

Mpr *9 1707 1687 1695 

Mot 99 1720 1716 1H4 

Jut 99 1736 

£sf. win 12*36 TfBft sites 10317 
Thus «pen ml 75.435. M 239 


SYR TREASURY (CBOT) 

SIOOOOO prln- pts 4 64lta rt 100 pd 

Juo w 199-58 109-40 109-SS i 09 34363 

SapOO 11042 709-38 10*40 r W 231349 

O'” 10940 i 10 890 

Erijotes 01989 Thu«! win 81760 

IbWi open mi 26&401 up 17M 


3-MONTH STERLING (UFFE) 

mxuxD.pMonoopcr 

Junra 92X10 92X00 92-310 0Xt0 179.177 
5*1*90 97X70 92X40 92X70-0X10 144527 
2'E.JS 2 ™ SfS 92890 a 020 161531 
MorW 92X20 92850 97690 0 030 11(1X96 
Jun99 92.930 92X80 92.910 0X40 81777 
Sep 99 91130 93080 93.120 0X30 l?M2 
OccV» 9X290 93X30 93X70 £53 Sw 
ESL«*6 15G*7«. PTf+. *glW; 151^74 
Prrv.oprtiW. 97&8B7 all 1-414 


BRENT OIL (I PE) 

oS 080 ! 01 '•«“ katrato 

-*U19B 13.15 1280 1281 -086 35,118 

13JI -0-14 74299 
J4-W 13.78 1180 -dOJ 21.872 

|J80 14X0 1480 +0.18 1745? 

1880 14J58 18J0 *020. 10X42 

)54» 1485 1496 ,0.21 36841 

§*L sates; 91000 . . Pm. sates »7X34 
Prev. open na. 247838 ofl 5,9*1 


Aog 98 
SepW 
Od 93 

Nov 98 

Dvc98 


8 10660 
1 72X87 
4 17,961 
4 10352 

6 4723 

7 1X82 


I®™ TREASURY tCBOT) 

PltojBh B 320* rt lflOjrt 
J tS >13 20 111-31 i 04 71X39 
"3-n 1144D I U 473X83 
0cc*8 1 13-31 IJ3 76 113-31 i M 29,152 
Esi srtes 170.007 Thus sates 173X12 
Thus open bd 524079. all 413 


COFFEE CmcSE) 

37.500 bn. tents per B> 

M 9* 124 DO 11900 121 75 7.10 12.727 

Sep 98 17530 177X0 177 70 -7 75 10877 
Dec 98 175X0 12100 121.75 3.10 7.799 

Mar 99 123X0 1 70.50 120 75 315 2X17 

MorW 173X0 17075 170 75 2 90 L49J 

Esi sates 4734 Thus sates A60J 
ThusupcnW37X35.au TU 


SUGARWORLD II (RCSE1 
117X00 8*5 cmh per to. 


Jritt 

7.77 

744 

7 4S 

OilW 

80S 

7.77 

;/* 

Mar » 

■S4 

US 


r*rt9» 

866 

U7 

849 


745 026 64190 

7 74 0 76 81.964 


I si -dp. 784174 Thus sates 27X00 
IhKsnprnad 197X43, 0*1 919 


W TREASURY BONDS (CBOT) 
rt pd 5100000 ptl & 37 mH rt 100 pd) 

^"2 jJJW 'n 10 173 22 unch. BX434 
Sep 98 12X24 173X3 173 16 and! seal 74 
03 U 177 78 173X6 > 01 64.960 

Mat 99 173X4 177-28 173X1 I 01 54 

EU sates 485.000 rhrt wtes 677X01 
ItHTsapniM IX546SO Up 29,9/3 

LONG GILT (UFFE1 
LM0N , Ph& 32ruts all 00 pd 

SS2 1*? L I ? W }KM 003 l32m 

Dec98 NT N1 11076 003 0 
bst sates- 6015/ Pte+ iate+ 77X14 
Pm. open bd 132.937 up m 

GERMAN GOV. BUND (UFFE) 

PKrt 100 pd 

Sep 98 108 -X 108X7 108 29 
Ite» 9B N J HI 107.76 w _ 

L*l rt>s 47.V7B Pii-v. -do 1 14757 

rm raetiM umi up 77,4/6 


J MO NTH EURO MARK (UFFE) 

DM) mtaon - phaf 100 pd 
Join 96.450 9683S 96840 >0X05 377 7 W 
Jrt98 N.T HI MMiUU Lin 

Aug 98 NT. NT 96X35 10S5 & caa 

Scp98 96X90 96X70 96288 . 0010 410774 
Dec 98 *6060 94020 960» >0X05 L/JW 
McrrW 95.950 95.915 *5.935 . 0020 
ton 99 95X10 95785 95X05 ,0 0M iBOar* 
Sep 99 9$ TOO 95680 95 l 7D0 .OXTsmiU 
Oec J* 94545 95X40 95X60 .oS3 w ^ 
MurOO <KSX 95X00 95525 . 0.030 131928 
Ed. K ltoi: 219897. Prtv. sates 172.705 
Ftp* upmbil ' 2882.047 ah 569 


J- 4*0 NTH PlBQR (MATTF) 

FF5nMnn - phol in pci 

ton 98 9641 96 43 96 43 . 0X0 VIAS! 

Sep 98 9630 9*N 0628 . 0 0? irSi 

Dec *8 961/ 9605 9605 1 0X0 S) IBS 

Mrrr99 95.9* 95.92 9J.9J . 0 Ol 

ton 99 9580 95 to 95to . 00| Y/jZ 

Fsl +rtes 30X8J 

Upen M.- 78*X77up 71/ 


Slock Indexes 

S“^'"° KK “ E0 

Uce«8 1 1 77 JO I IPS 701122X0 >6.60 11131 
"[hres sates 235,493 
Tlwn open ml 8341 71. up 15.965 

FT5E 100 (L1FFE1 
L?5 per iretei pevv 

S * S5 ° s, *°o 

SepW Stan S93I0 5BJ6X 
NT NT 59*0 
irtes: 5iX82. Prrv. sates jpjil 
Pre* open ml 18il?3 up 28J5 

CAC48(MATIF) 

FF700 per bidhk prtrt 

£L*L i!*2« J03SJS X3J 1.194 
Sepirt 3140.5 40500 40615 -945 1X096 
tsl MIb-s; 11467 
“Pen bil 82X92 qp 9«7 
'.-vi 


9SX 116X51 
960 67846 
876 


9S0 



004 

0« 


2-MDNTh EUROURA IUFFE) 

111 I irMan pkrtlBOpil 


Jim9B 95090 95070 OS0M OOTn mh, 
9.5590 95000 0070 MUSSO 


Moody's 
Return 
p-i. Fulum 
1 RH 


Commodity Indexes 

dose 
1J&670 
1.547 JO 
179.55 


Previous 
1JS9-50 
1.560X0 
179 XJ 
710.78 


S3 -X-XSZX'&Z 
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Finnish Trade 


XDOrT 


By regions 199 


— 14 ■ Others 17' — 

— 77 Russia S 

Developing countries 7 

47'. EFTA G:.. 

— 41 Baltic states 27 
5 Rest of Europe 2 7- 


change from 1996 


Export 

By industries 1937 


Foreign trade 

with 

Northern European countries 
1997 . 


Other Textile, clothing 


High-tech & 
electronics 
297; 


Russia 

5.4 

+29% 


Nordic 

countries 

12.4 

+14-;;, 


Wood 


Total 

$40.7 billion 
+13.9% 


Baltic countries 
2.2 
+ 20 % 


Sources: Statistics Finland; Finnish Foreign Trade Association 
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BUSINESS CENTER OF THE NEW NORTHERN EUROPE 


Growing Market 

Finland's location and economic strength make it a natural business center for Northern Europe . 


s Finland prepares to assume the presidency of 
"■=? the European Union in 1999, the country has 

. '■ definitively left behind the recession of the early 

1990s, which had produced an economy split 
— ■ O- between successful exporters and struggling do- 
mestic suppliers. 

"Although growth in exports is slowing down, they are still 
growing faster than expected and are well ahead of imports,” 
says Markku Kotflainen, head of forecasting at ETLA, an 
independent economic research in- 
stitute. “We expect the Asian crisis to 
have substantial negative effects in 
the machinery sector only.” 

According to Statistics Finland, 
in 1997 exports grew by 13.9 per- 
cent, to 211 billion markka ($40.7 
billion), while imports rose 12.9 
percent ETLA forecasts that ex- 
ports will rise by “only” 7 percent in 
1 998, while imports are expected to 
grow by 8 permit 

Allied to die strong economic 
picture is a new and more positive 
outlook concerning Finland's place 
in the EU and the world. 

“As the economy globalizes, the 
traditional export pattern is not so 
valid,” says Pasi Natri, senior vice 
president at the F innis h Foreign 
Trade Association (FFTA). 

“We help F innish companies to 
internationalize their operations and minimize the risks 
involved” 

Part of this new outlook is a vision of the country as the 
center of a high-potential economic zone dubbed the New 
Northern Europe (NNE). This zone comprises three distinct 
markets: Scandinavia (Denmark, Sweden, Norway and Fin- 
land), the Baltic States (Estonia, Latvia and Lithuania) and 
Northwestern Russia (Moscow and St Petersburg). 

The combined markets are home to almost 80 milli on 
consumers — and all major points can be reached by surface 
carrier from Finland within 24 hours. 

The FFTA has pinpointed four advantages that Finland . 
can offer companies in both foe East and West that are 
seeking to do business in foe region. 


The first logistics, is foe most visible, as it has served both 
before and after the Soviet era. Every month, an average of 
20,000 trucks, carrying mainly consumer goods, cross into 
Russia from Finland, the only EU member to share a border 
with foe Russian Federation. 

“This may become less important as infrastructure im- 
proves south of foe Baltic,” says Me Nani. 

Matti Aura, minister of transport and communications, feels 
that “there will be enough traffic for everybody. Finland is not 
the only possibility, but at the mo- 
ment it is foe smoothest, with up to a 
thousand trucks daily, and the wait- 
ing time is a few hour s at most” 
Second, foe FFTA is eager to 
facilitate partnerships among 
Finnish firms and their counter- 
parts elsewhere in foe region. 

“We cannot provide sophisticat- 
ed financial instruments, but we do 
offer a comprehensive knowledge 
of Eastern markets and their busi- 
ness ways,” says Mr. Natri . 

The third area foe FFTA iden- 
tifies is foe role of Finnish compa- 
nies as providers of services, which 
can range from business support to 
foe provision of emergency assist- 
ance — for example, flying in doc- 
tors to assist patients in need of 
surgery. 

Finally, foe FFTA sees Finland 
as a strong potential base for direct investment in foe NNE, 
offering added value for all companies. 

“We are foe last in foe Nordic nations for U.S. direct 
investment This will change due to foe obvious Finnish 
advantages, especially toward Russia,” says Me Natri. 
“Change there may take decades, but foe needs there are so 
great because they start from a low level This means that the 
potential is huge for a small economy.” 

With the inauguration of foe NNE has come an expansion 
of foe domestic market and foe redefinition of what con- 
stitutes a Finnish company. 

Says Mr. Natri: “Nokia is a Finnish company, but 70 

Continued on page IV 


Giving Europe a Northern Dimension 


Finland's proposal Mould benefit the entire Continent. 


I n 1995, Sweden and Finland 
joined Denmark as members of 
the European Union — and, 
thanks to Finland, foe European 
Union gained a Russian border. 
Now Estonia and Poland have begun 
EU membership negotiations. 

As Finnish officials see it, these north- 
erly developments bring both opportu- 
nities and challenges to foe EU, ones they 
would like to see handled through a 
comprehensive policy. Since last year, 
F innish leaders have been suggesting foe 


establishment of a “Northern Dimen- 
sion” policy. At the Luxembourg summit 
in December; foe European Commission 
agreed to crx^ider a Finnish proposal on a 
policy fix foe northern region. 

Finland wants to encourage the EU 
to draw up a clear plan for relations 
with its northerly neighbors: the two 
non-EUNordics, foe three Baltic states. 
Poland, and most of all, Russia. 

According to Prime Minister Paavo 
Lrpponen, “The basic objective is to 
define foe Union’s interests and clarify 


its priorities in this area in order to 
formulate a policy. Geographically, foe 
Northern Dimension covers an area 
from Iceland to northwestern Russia, 
and from foe Arctic Ocean to the south- 
ern coast of the Baltic Sea, including foe 
countries surrounding the Baltic Sea.” • 
Clearly, there are dramatic political' 
and economic variations within this vast 
area. Finland, which has long seen itself 
as a mediator between East and West, 

CoDtmned on page IV 


From p ossibility to r ^ a 1ity 


A revolution in papermaking has begun. 

The world’s leading paper machine manufacturer, Valmet, has turned a new 
paper machine concept into reality by combining its know-how of making paper 
and machinery as well as automation technology. 

The result is an all-new and unified paper machine entirety, which is fast, 
environmentally compatible and economical. It also produces better quality 

paper than ever before. 

Valmet turns this all into a reality 
through its high technology and wide- 
scale product development activities. In 
this way, Valmet ensures customer satis- 
faction and their profitable operations - 
also in the future. 

The paper machine of the next 
mille nnium is proof of the possibilities 
offered by Valmet. 


Valmet’s tie to paper machine concept: belter 
quality paper, > made faster , more economically 
and with greater respect for the environment. 


board machines and related process automation. 
The main markets are in Europe r, North America and 
Asia-Pacific. Valmet ’s shares are traded on the 
Helsinki and NewYork Stock Exchanges and on 
the international SEAQ system in London. 


^ VALMET 


Valmet Corporation, Corporate Head Office, P.O. Box 27 (Panuntie 6), FIN-00521 Helsinki, Finland 

Tel. +358 9 7770 51,Telefax +35S 9 7770 5580 
http://www.valmet.com 
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Light Years Ahead 

Telecommunications firms offer cutting-edge products and services, 

F inland leads the planet international is SONERA, encing, for exai 
with the hiriiest con- die former Tele Finland, provements wfllc 
centration of mobile which has invested laige cess speeds to 


phones, Internet access and 
PC use. Because the domes- 
tic market is so sophisticat- 
ed, it has proved a demand- 
ing testing ground for 
products destined for the rest 
of the world. Nonexistent in 
the 1980s, the telecommu- 
nications sector has now be- 
come, according to some es- 
timates, the power base of 
the economy thanks to its 
explosive growth and ag- 
gressive innovation. 

The tip of the telecom- 
munications iceberg is 
Nokia, but it is pot the only 
company in the sector with a 
worldwide presence. Bene- 
fon started up a decade ago 
and recorded sales of S61 
milli on for 1997, with a bot- 
tom line of $5 million as a 
niche mobile phone produ- 
cer. 

“We concentrate on 
products based on our own 
technology and our PQL — 
performance, quality and 
looks — philosophy,’' says 
Benefon President Jonna 
Nieminen. 

Though Benefon is the 
world's number two produ- 
cer of the older NMT 450 
mobile phones — a market 
that is still expanding in 
Northern, Central and East- 
ern Europe — the firm 
launched its GSM products 
last year. From its base in 
Salo, 96 percent of produc- 
tion heads abroad. 

Nokia is a true global 
brand and is going from 
strength to strength, adding 
finan cial clout to its wide 
product range and marketing 
finesse. In 1997, Nokia’s 
sales reached S&.8 billion, 
while profits were SI. 5 bil- 
lion. 

“The mobile phone is a 
communication tool that is 
replacing the wireline sys- 
tem," says Ukko Lappal am- 
en, Nokia's head of market- 
ing for new radio systems. 
Forty-five percent of Finns 
own a mobile phone, while 
55 percent have wireline 
phones. 

The latest Finnish tele- 
communications firm to go 


international is SONERA, 
die former Tele Finland, 
which has invested large 
sums abroad in mobile 
phone operators in neigh- 
boring Northern European 
and Baltic countries and in 
places as diverse as Leba- 
non, Hungary, Hong Kong 
and Turkey. 



Value 

added mobile 

PHONE SERVICES INCLUDE 
SHORT MESSAGING AND MOBILE 
MULTIMEDIA. 


1 


Finnish Telecommunica- 
tions companies are fighting 
for market share by intro- 
ducing a wide range of ser- 
vices that are being deman- 
ded by consumers. Nokia's 
Mr. Lappalainen pinpoints 
data traffic as the most val- 
ued at the moment 

“The short message ser- 
vice is very popular in the 
Nordics; Christmas saw 1 
milli on short-messaging 
equipped phones shipped in 
Finland alone.' 7 

The future will have two 
driving forces for non-voice 
use: the Internet and images. 
“The new Nokia 9110 can 
be connected to a digital 
camera using an infrared 
link to download and e-mail 
a picture to the receiver," 
says Mr. Lappalainen. “It is 
the first step into imaging 
and developing an electronic 
album." 

More powerful networks 
for a moving image via 
videophones and access to 
the Web are around the 
corner. “Mobility brings a 
lot of added value to the 
subscriber — videoconfer- 


encing, for example. Im- 
provements will quicken ac- 
cess speeds to be more 
convenient and comparable 
to a PC,” Mr. Lappalainen 
says. 

Meanwhile, to bring more 
people on-line, the Helsinki 
Telephone Corporation 
(HPY) is developing a proj- 
ect to create a 3-D 
(VRML, or Virtual 
Reality Markup 
Language) model of 
the Finnish capital in 
cyberspace. 

When the project 
is completed, Hel- 
sinki citizens will be 
able to move 
around their vir- 
tual city using a 
PC, with all cul- 
tural, commer- 
cial and public 
services access- 
ible on-line. The 
project, called Hel- 
sinki Arena 2000, was 
created by Risto Linturi, 
Multimedia Technology Di- 
rector of HPY. 

Presently in its growth 
phase, the system’s features 
are expected to be fully op- 
erable by the mill ennium. 

Today, the city counts 
10,000 ISDN (Integrated 
Services Digital Network) 
users and a mere 100 users of 
file next-generation high- 
speed Internet data technol- 
ogy, DSL (Digital Sub- 
scriber Line). 

These numbers are expec- 
ted to grow exponentially, as 
has been the case for Internet 
access. HPY estimates that it 
will have half-a-million sub- 
scribers in 10 years. 

“It will enable the PC user 
to communicate with mul- 
timedia, both transmitting 
and receiving, and interfaces 
will be designed that people 
can use,” says Mr. Linturi. 

It is also important to Mr. 
Linturi that the system is 
democratic, i.e. two-way, 
and responsible. 

“Helsinki is spearheading 
this community communi- 
cation, with people talking to 
each other, not just viewing 
an organization's output 
Other cities’ projects are 
centralized” John Pagnl 
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events or disciplines of a 

sport in the country of the 
host city, the IOC may . . . 
authorize the holding of 
these in a bordering coun- 
try.” 

In its bid, Helsinki is com- 
peting with strong rival bids 
from Switzerland, Poland, 
Slovakia, Italy and Austria. 
It has until 1999 to convince 
the IOC of its merits. 

It has been 46 years since 
Helsinki hosted the Summer 
Olympics, and the Helsinki 
2006 bid organizers think it 
is high time the five Olympic 
rings were displayed again 
across the city. 



short overland journey from 
the Norwegian capital. Lahti 
is already linked to Helsinki 
by mil and highway. 

The cultural affinity be- 
tween Finland and Norway 
would facilitate cooperation, 
and the enthusiasm of both 
populations for sports of all 
kinds would ensure a sub- 
stantial local audience. In the 

1 02-year history of the mod- 
em Olympics, Finns have 
won 419 medals at both 
summer and winter gather- 
ings. 
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Proven efficiency 
“The 1952 Summer Games 


‘The 1952 Summer Games HaawKiHASAiLTHENECZSSARy 
were a great success and saw omztcandfk^^ 
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Spirit,” says Helsinki 2006 
Project Manager Jari Piirain- 
en at the campaign 
headquarters in the shadow 
of Helsinki's Olympic Sta- 
dium tower. 

This “Spirit” was mani- 
fested in the friendly neut- 
rality of postwar Finland, 
Si® making it the perfect host for 
six East- West summits and 
^ numerous international 
gatherings. 

The Summer Games are 
huge these days, and we 
don't have the capacity for 


site of annual winter sports 
events) gives access to Nor- 
dic ski facilities, such as 
cross-country skiing and ski- 
jumping.” 

Finland, with its northern- 
most quarter located above 
the Arctic Circle, is a safe bet 
for snow in winter, but its 
gently rolling terrain does 
not lend itself to Alpine 
events. Enter Lfllehammec, 
the Norwegian venue for the 
highly successful 1994 
Winter Olympics. 


other crucial factor: “The or- 
ganizers of the World Ice 
Hockey Championships in 


Local support 
There is no shortage of en- 
thusiasm, then, but who will 
foot the estimated $580 mil- 
lion bill? Helsinki City 
Council has pledged $2.8 
million to back the initial 
campaign, while the Finnish 
Parliament has approved a 
$360 million guarantee 
against possible losses. 


FSmlW^oSced &s«ouldno*mfc 
them the best-organized form a tong line were the bid 


c hamp ionships ever held, 
he says. 

Lahti organized the World 
Nordic Ski Championships 
in 19S8 and will do so again 
in 2001, and Helsinki is set 
to host the World Figure 
Skating Championships in 
1999. 

The logistics of the plan 
may sound problematic but 


successfuL 

Local public support, 
meanwhile, is warming up. 
“A poll by Finnish TV in 
April 1998 showed 55 per- 
cent in favor," says Mr. 
Piirainen. T'm expecting 
that to increase to 70 or 80 
percent within a few 
months." 

Tim Bird 
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rp. elsinki is approaching its 450th anniversary in the 
•j: a':! year 2000 with a newfound vigor and confidence. 

” • 1 Helsinki’s numerous assets often come as a sur- 

: prise to those not familiar with the Rnnish capital. It 

iiii Li is blessed with political stability, low crime rates, 
excellent infrastructure, a splendid environment and efficient 
services. 

Its case as a location for expanding businesses is made even 
more convincing by the geographical location of the city. Only a 
decade or so ago, before the collapse of the Soviet Union, this 
location was of far less consequence. But there has been a 
significant shift in economic interest since the Soviet empire 
fragmented in the early 1990s and Finland joined the European 
Union in Januaiy 1995. This permanent geo- 
political shift has injected new life and status 
into Helsinki. HtaUtMd 

SaysMikaelSchierofHeteinkiCityHall:“Hel- 
smki is at the heart of the Baltic Sea region and homtofi 
on the crossing point of the axis between Berlin 
in tiie south and Murmansk in the north, and mm*" 

Oslo in tiie west and Saint Petersburg in the crossing 

east Finland is backed up by its EU mem- 
bership, and Helsinki is the fastest-growing cap- 
ital area in the EU, with a population of 1.1 thosoutl 
million and rising. Finland's border with Russia, 
which runs for well over a thousand kilometers, 
is now more significant than ever." the west 


and from Saint Petersburg and Moscow. Enormous, luxurious 
ferries ply the Baltic, bringing the regional neighbors in Tallinn, 
Stockholm and Gdansk both physically and psychologically 
closer. Helsinki has Finland's biggest passenger and goods 
harbor, and although the coastal waters freeze in the winter, the 
capital's expanding modem clocks and quays are kept open 
throughout the year. 
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Wide expertise 

Helsinki's contacts with its eastern neighbor 

have always been strong, and now the rest of the 

world is waking up to the existence of a potential market of 5 
million people — the same as Finland's entire population — in 

the Saint Petersburg region alone. 

“The Barents Sea region in northern Russia has enormous 
mineral resources," says Mr. Schier. "The Russians cannot 
exploit these on their own, because they do not have sufficient 
capital. So companies from the United States, for instance, are 
basing themselves in the Helsinki area, from which the Barents 
region is accessible. Helsinki’s state-ofthe-art and very cheap 
telecoms system Is one of the facilities they find invaluable." 

Other advantages listed by Mr. Schier are the city's major and 
internationally respected educational institutions, attended by 
42,800 students. About 21 percent of the population has a 
university degree or its equivalent. Excellent language skills are 


. . . 




the norm: English, German and, increasingly, Russian are widely Helsinki will be one of nine EU-designated European "Cities of 
spoken, and not only among the business community. Culture." 

Moreover, Helsinki has a modem transport infrastructure. Helsinki may be about to look back with justifiable pride on its 

Helsinki Airport has promoted itself successfully as a gateway first 450 years, but forthose looking for a city with a future, none 
hub between east and west, and there are daily rail services to fits the bill better than Helsinki. T.B. 
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Built for business 

NyrkiTuominen, business development manager of the Helsinki 
City Office, confirms that companies with an eye on the Russian 
market are increasingly keen to set up camp in Helsinki. “In the 
last two or three years, we have noticed an increasing number of 
companies showing an interest in opening 
offices in Helsinki," fhe says “Most of their 
... . . opportunities are in the Saint Petersburg area, 

15 but just 24 hours farther by truck is the Mos- 

heart of the Baltic Soa cow area, and a further market of 50 million 

, 4 . people. Companies find Helsinki a good base 

m&oaanaontne because it's safe and dear, and because it 

crossing pomt of the has a good business infrastructure. 

, . ^ s_ Mr - Tuominen adds: “Russian legislation, if 

ansmtirowDemn it exists in the first place, changes all the time. 

Iho south, Nknmansk As a foreign company you may have privileges, 

. „ „ _. - but they do not compensate for the unpre- 

aom r dictability. The free-market context and rules 

the west and Saint for establishing and carrying out business here 

PtefetsfaunTHi fhn wiH h® familiar, they present no obstacles, as 

rvtnwni^ they do — and will continue to do forsome time 

— in Russia itself. A high standard of living, 
comprehensive business services and skilled 
labor are also advances." 

Helsinki is not content to sit back and wait for newcomers, 
but actively encourages them through organs such as the 
Helsinki City Business Development Unit, which, S£*s Mr. 
Tuominen, can put interested parties in touch with the right 
channels and the right people. 

Finland's political neutrality during the Cold War established 
it as a popular summit site, and it continues to play this role. Not 
all conferences are of the stature of the Clinton-Yeltsin Summit 
held here in 1996, but Helsinki still hosts around 100 in- 
ternational events of this kind each year, attractingup to 30,000 
participants.This prestige will no doubt find eloquent expression 
in two upcoming events: in 1999, Finland will serve a term as 
president country of the EU; and during the following year, 
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Celebrating Alvar Aalto at 1 00 

The centenary of the architect's birth has inspired worldwide celebrations. 


A lvar Aalto — bom on February 
3, 1 898 in Kuortane, Finland — 
is indisputably the most influ- 
ential architect ever to emerge from the 
Nordic region. His work has inspired 
several generations of Finnish archi- 
tects, including Eero Saarinen, who 
gained a strong reputation in United 
States after World War U, and more 
recent leaders such as Juba Leiviska 


and Juhani P aflasmaa, who have used 
Aalto’s ideas as a springboard for their 
own original work. 

“What is important now is that 
Aalto’s legacy and influence are being 
evaluated^’ says Marja-Riitta Norri, di- 
rector of the Museum of Finnish Ar- 
chitecture. 

Buildings and interior design 
Visitors to Finland who want a durable 
souvenir of Aalto should head for an 
Artek shop. Aalto and his first wife, 
Aino, co-founded the company to sell 
their housewares and furniture. While 
many architects design such interior 
details, Aalto was one of those rare 
architects who was equally or even 
better-known for his consumer designs 
than for his buildings. 


Today, the couple’s designs arc stan- 
dard equipment in many F innish 
homes. Examples are the celebrated 
amoeba-shaped glass vase and the 
1933 three-legged bent-plywood stool, 
still available and affordable. 

Most visiting architecture buffs head 
for Jyvaskyla in south-central Finland. 
The area boasts a dozen Aalto build- 
ings, including his first public building, 


Alvar Aaud'sczuebrated vase b a dcskis 
classic famhjar all over the world. 


the 1925 Workers’ Club, an ingenious 
circle-withm-a-square design. The 
campus of JyviskylS University is 
dominated by Aalto’s curvaceous red- 
brick structures, and he also designed 
the nearby Alvar Aalto museum. 

In Helsinki, Finlandia Hall — per- 
haps Aalto's best-known building — is 
the venue for an exhibition called “Al- 
var Aalto and Helsinki,” as well as a 
foil program of concerts, seminars and 
other events, which visitors can enjoy 
in the hall's magnificent, light-filled 
interior: Completed shortly before his 
death in 1976, this graceful structure 
was originally decorated with a facade 
of thin Italian white marble. Unable to 
withstand urban pollution and harsh 
winters, the facade began to curl and 
fall off after only two decades. Ex- 


tensive repairs, scheduled for comple- 
tion next spring, are now under way. 

International retrospectives 
Internationally, a rediscovery of Alvar 
Aalto is unfolding Aalto is less well 
known in North America, where he 
designed just two buildings, but his 
reputation is now growing rapidly. In 
New York, the Pratt Institute has a 
show called “Aalto's Play of Light," 
while the Museum of Mortem Art is 
celebrating Aalto's birthday with a ma- 
jor retrospective, “Alvar Aalto: Be- 
tween Humanism and Materialism, ” 
which will travel to die Centro In- 
tematizionale d'Arte e di Culture di 
Palazzo Te in Mantua, Italy. Both ex- 
hibits are accompanied by lectures, dis- 
cussions and publications. 

Major exhibitions have also been 
organized in, among other locations, 
Madrid, Lisbon, Zurich, Stockholm, 
Rotterdam, and Essen (Germany). 

The MOMA exhibition catalogue is 
“a work of profound research,” notes 
Ms. Norri. “There are many new books 
in Finland as well, and all of the ar- 
chitectural reviews are pub lishing spe- 
cial issues or articles. He is in die 
spotlight all over the world." 

Among the other new books is a 
volume of Aalto’s philosophy by his 
friend and official biographer, Goran 
Schildt, published in four languages. 
Other anniversary year memorabilia 
include a CD-ROM and a commem- 
orative coin. There are also two Aalto 
centennial wines mi sale, toasting the 
architect’s taste for Italian vintages. 

A more lasting spin-off will be an 
international Aalto Academy in Hel- 
sinki, announced by Prime Minister 
Paavo Lipponen at the MOMA open- 
ing. The academy will organize gradu- 
ate studies in cooperation with die 
Technical University. Aalto’s framer 
home in Helsinki will serve as the 
academy’s headquarters. 

Wlf Stenger 


Alvar Aalto in Bbl9nkl Tee stage of the “Coutjral House” (above) at® Fu'O^nwa Hall (below). 
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Times change...and we change with them. 


preparing for a future where new platforms and service architectures 


sonera 


SONERA CORPORATION, P.0. BOX 600, PIN-00051 SONERA, wvraUUMBn.net 


Communication is essential to human progress. It allows people to 
expand their horizons, capture new opportunities, and exercise greater 
degrees of freedom and choice. Sonera, the former Telecom Finland, 


Our new name may seem unconventional for a telecommunications 
company. Coming from one of the world's most competitive, deregulated 
markets has taught us how to go beyond convention - and we transfer 
this experience to international telecommunications an d IT markets. 

Sonera's progressive vision unites voice, data and media 
communications with state-of-the-art information technology. We are 


enablethe virtual highways - mobile, fixed lines, cable and the Internet 
to converge seamlessly. 

Today, 8000 Sonera employees help clients implement advanced 
telecommunications services that improve bottom-line performance. 
These solutions enable companies to enter new markets, increase 
productivity, and offer more choice to their customers. 

Empowering people to communicate more freely, boundlessly 
- independent of time or place. That is the ultimate goal of Sonera. 
A challenge we embrace with each new day. 
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Vibrant, World-Class Museums 

A museum of contemporary art joins Finland's rich cultural landscape. 


I n late May, the doors of Kiasma — Helsinki's new 
Museum of Contemporary Art — finally opened to the 
public. The name refers to the word “chiasma” — a 
scientific term meaning “crossing over.” It was so-named 
while in the blueprint stage by its designer. New York architect 
- Steven Ho II. Kiasma aims to help contemporary art cross over 
from an elite inner circle to the general public. The museum 
entices average folks in with free admission to fee ground floor 
and low-priced tickets elsewhere, late 
opening hours, and plenty of high-tech 
multimedia and interactive touches. 

Since its establishment in 1990, fee 
Museum of Contemporary Ait has been, 
in effect homeless! borrowing part of a 
floor at fee Ateneum National Gallery. 

Now it has one of Europe's most up-to- 
date art halls, worth nearly $60 million. 

This vast zinc-coated structure nods to 
Frank Lloyd Wright’s Guggenheim Mu- 
seum wife a sloping, curving walkway. 

Kiasma’s first exhibit focuses on Finnish 
art; it remains to be seen ifit can gathers 
collection to match fee level of fee build- 
ing itself. 

Kiasma is just one of several new 
museums in Finland, joining a fascin- 
ating array of older ones. Another 
opened in May in Helsinki, though on a smaller scale: the 
Visitor Center in SuomenUnna. This island fortress outside 
Helsinki harbor is celebrating its 250th anniversary. Ac- 
cessible only by ferry, Suomenlinna is a vibrant arts com- 
munity and fee capital's single biggest tourist attraction. 

Another Helsinki island, meanwhile, features one of the 
oldest institutions of its kind, fee Seurasaari Open-Air 
Museum. Reached via an elegant wooden bridge, Seurasaari 
features antique buildings gathered flora all over Finland, 
including an ornate wooden church dating to 1 686. 

Outside Helsinki, three former homes of celebrated 
Finnish artists make fascinating jaunts flora the city. The 
composer Jean Sibelius lived and worked at Ainola in 
Jarvenpaa, 45 kilometers north of Helsinki, from 1904 until 



The composer Jean Sibelius lives in Ainoia, 

NOW A MUSEUM IN JARVENPAA. 


his death in 1957. One of Sibelius' drinking partners was 
“Finland’s national artist,” Akseli Gallen-Kallela. His self- 
designed seaside home, Tarvaspaa, is also a museum, located 
just past Helsinki's western border in Espoo. 

Around fee turn of fee century, another set of creative bon 
vivants, architect Eliel Saarinen and two partners, built 
themselves a dream villa in Kiikkonummi, west of Espoo. 
Known as Hvittrask, this massive National Romantic log 
house is also a museum, dramatically 
set on a forested hills ide overlooking a 
lake. 

Around Finland, a number of old 
manor houses have been turned into 
m useums . One gem is Pyhaniemi man- 
sion in Hollola, some 100 kilometers 
north of Helsinki. A genteel setting with 
gardens, ponds and antiques provides a 
backdrop for displays of Finnish con- 
temporary art as well as music and 
poetry performances. 

Tampere, Finland's largest inland city, 
features an offbeat museum called Moom- 
in valley in its main library building. The 
collection includes original illustrations by 
Swedo-Finnish author Tove Jansson, cre- 
ator of fee MoomintroDs, whimsical di- 
oramas and other memorabilia. Finland’s 
oldest city, Turku, unveils its past in fee Aboa Vetus museum. 
Here visitors can see an archaeological dig in progress and relive 
the city’s history through sound and light effects. Its sister 
museum, Ars Nova, presents contemporary art 

In rural western Finland, the small town ofKaustinen has long 
been known for its folk musicians, and in recent decades for a top 
world-music festival. Last year, Kaustmen opened a fully 
equipped Folk Art Center, wife exhibits and events year- 
round 

Id April, yet another sleek new bidding opened, the Northern 
Finland Visitor Center and Sdmi Museum. Located in Inari, 250 
kilometers above the Arctic Circle, fee institution honors the 
indigenous Sami people of Finland's for north and fee natural 
environment of Europe’s last wilderness. WS. 



Two ntbuor views of Helsinki’s new museum for cornZMPORARy ARE “Kiasma.” Tbe museum rooisoirt on the PAHUAMEirt Building (beutw). 



Combining Economic Success With Environmental Responsibility 

Government, industry and cittens share a commitment to sustainable development. 


O ne salient feet about Finland is obvious from the air. 
Most of the land area is covered wife forest some 70 
percent of it in fact One reason for this — and a result 
of it — is the Finns’ innate conviction feat nature must be 
protected. 

The forest products industry, meanwhile, has long dom- 
inated Finland's economy. Though now challenged or even 
surpassed by fee metals sector, the forest industry is showing 
the way for sustainable development 

“Tbe forest sector has been fee most significant in this area," 
says Seppo Ruonala a special advisor at the Finnish En- 
vironment Institute. “That’s because we have this ‘forest 
cluster.' which includes all of fee associated sectors. These 
include metals and machinery, control engineering, consulting, 
electronics, even logistics, transport, harbore and so on. So 
action by fee forest industry has a broad ripple effect" 

In general, Mr. Ruonala says, Finland is well on its way 
toward the sustainable development outlined by the United 
Nations-sponsored World Summit on Environment and De- 
velopment held in Rio de Janeiro in 1992. combining 
economic success with environmental responsibility. “We 
have already brought it down to fee municipal level and 
gotten a lot of civic groups involved in reaching these 
targets,” he notes. 

Industry has taken up fee environmental challenge, partly 
in response to consumer pressure. What is often seen else- 
where as an expensive annoyance has been turned into a 
competitive trump card Finnish companies are eager to 
demonstrate their environmental commitment internation- 
ally, which often provides a marketing edge. 

Moves toward sustainable development have even 
spawned a new sector, developing innovative technologies to 
preserve fee environment For instance, process control 
engineering and regulation systems are essential for mon- 
itoring and limiting ecological impact These happen to be 
areas in which the Finns have long been world leaders. An 


“environmental cluster” has emerged, wife Finnish know- 
how finding a ready market 

While consumer pressure for sustainable development is 
growing internationally, Finnish industry has long been 
subject to strict environmental legislation as well. Reg- 
ulatory policy is firmly enforced, and in a small country that 
treasures its natural environment, transparency on such 
matters is a necessity. Data on emissions and fee like are 
public information, and most companies stress environ- 
mental frankness in their corporate communications. 

Many Finnish corporations are committed to tbe International 
Chamber of Commerce Business Charter for Sustainable De- 
velopment Many have also implemented an array of en- 
vironmental management tools, from life-cycle assessment to 
environmental auditing. Many companies, particularly paper 
manufacturers, have earned fee right to use the Nordic swan 
environmental label on their products, and many also use ISO 
14000 or EMAS environmental certification systems. 

The forest industry is now developing a voluntary cer- 
tification system together wife environmental officials and 
nongovernmental organizations. The system will ensure feat 
wood is grown and harvested according to sustainable 
development principles. 

“There were differences of opinion, but now the de- 
velopment of forest certification is already in finalization 
stage," says Mr. Ruonala. “Its credibility outside of Finland 
is an important objective. But it is clear that certification must 
be adj uked to local conditions. International certification, 
such as fee FSC system, does not necessarily suit Finnish 
conditions. For instance, there are differences even between 
Finland and Sweden. In Sweden, most of fee forests are 
owned by a handful of large companies; in Finland they are 
mostly small, family-owned lots. In any case, certification 
should be issued by independent, neutral bodies.” 

Other sectors have adopted international environmental 
systems. The largest chemical companies follow fee Re- 
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sponsible Care program, which monitors and improves 
ecology, safety and health issues. 

The metals sector, including fee speedily growing elec- 
tronics industry, is edging out fee forest industry for dom- 
inance of the Finnish economy. Here, too, environmental 
soundness is not only a buzzword, but also a necessity. 

With little remaining ore resources of its own, Finland is 
extremely efficient in recycling metal. Virtually all scrap 
metal is recovered. Even the high-tech branch actively 
recycles parts of fee ubiquitous mobile telephones, for 
instance. The electronics sector is also a major supplier of 
monitoring and control equipment 
The Finns were also highly efficient in energy decades 
before the ecological trend stated. The country is a world 


leader in fee use of district heating, which reduces emissions 
significantly, and almost half of the nation’s homes are 
heated from such centralized sources. 

While Finnish agriculture has suffered since the country 
joined the EU, one bright spot is fee rising popularity of 
organic farming among both consumers and producers. 

The area of land in certified organic production has 
doubled in the past year. Demand often outstrips supply, with 
shopkeepers unable to keep organic dairy products on fee 
shelves. 

That's a relatively pleasant problem, though, wife positive 
repercussions tor dairies, farmers, consumers — and fee 
environment itself. 

WS. 


Finland and the European Union: Giving Europe a Northern Dimension 


Continued from page I 

could bring feat know-how to its fullest 
fruition if the idea is realized 
The idea parallels fee EU’s Medi- 
terranean policy, set up in 1995. 
Budgeted at some $5 billion over four 
years, feat project aims to develop flee 
trade and other economic and political 
ties wife the EU’s southern neighbors 
and improve conditions in those nations. 
Such action benefits tbe Union's neigh- 
bors, north or south. One motivation is 
to narrow the standard-of-living gap 
between the EU and its neighbors. The 
policy also aims to block crime, ter- 
rorism and even pollution from seeping 
in over the EU’s external borders. 


“The effects of environmental prob- 
lems in the Baltic and northwest Russia 
spread extensively over Union areas,” 
notes Leif Fagemas, undersecretary of 
state at fee Finnish Foreign Minikiy. 
“There are a large number of nuclear 
power plants in this area feat have been 
classed as dangerous. We need new polit- 
ical solutions to decrease these risk 
factors. 

Infrastructure and other investments 
in the region, such as gas and railway 
lines, would have enormous economic 
benefits by helping to secure the Un- 
ion’s supply and trading routes. 

Mr. Lipponen says, “Economically, 
this area offers the European Union 
great potential. In northwestern Russia 


and in the Barents region, there are 
globally significant natural gas and oil 
deposits. The EU is the most important 
purchaser of Russian energy and raw 
materials. In the future, Europe will be 
largely dependent on energy resources 
from this area." 

The European Union is by far Rus- 
sia’s biggest trading partner. Yet whife 
NATO and the G-7 have set up clear 
working relationships wife Russia, fee 
EU’s policy toward Moscow remains 
undefined. The Union’s Partnership 
and Cooperation agreement wife Rus- 
sia took effect late last year, but Ml 
L ipponen sees it as too superficial and 
ambiguous. The situation may be tol- 
erable for fee moment, but may become 
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problematic as former East Bloc states 
and Soviet republics begin to join fee 
Union, and political uncertainty con- 
tinues in Moscow. 

The notion has gained nods of ap- 
proval from various corners of fee EU. 
On a visit to Helsinki in March, Por- 
tuguese Foreign Minister Antonio Gu- 
terres voiced strong support for the idea. 
“We hope that h will aid fee stabil- 
ization of Europe," he said, “especially 


because Russia is included, in many 
economic and political initiatives." 

Finland is in a unique position to lead 
this initiative. In 1999, Finland will be 
among the first 11 countries partic- 
ipating in fee European single currency. 
It will also hold fee EU’s rotating pres- 
idency during fee last six months of fee 
millennium, culminating in a Helsinki 
summit in December 1 W9. 

Addressing fee Finnish Parliament, 


Finland’s President Martti Ahtisaari 
said, “The Northern Dimension project i 
announced by the Finnish government ; 
has received support both within and • 
outside fee Union. We shal I continue to j 
concentrate determinedly on promot- ; 
ing fee project.” 

Finland is expecting a European 
Commission response on fee Northern 
Dimension proposal by fee end of this i 
year- WifStenger 


At the Heart of a Growing Market 

Condoned from page I 

Sweden, it was clearly stated that fee Nordic and Baltic 
countries were the new market area. 


percent of its shares are in foreign hands, and it truly operates 
on a global scale.” 

Foreign investors account for around 50 percent of share- 
holders in Valmet, fee world’s leading paper machinery firm, 
which in 1 996 became the third Finnish company to be listed 
on the New Yoik Stock Exchange. 

Says Leo Alio, Vfclmet’s vice president for corporate 
communications: “The paper business is global, so our 
strategy is to help our customers to be winners in their 
business by serving fee industry all over the world. Valmet 
has production in fee three main markets: Europe, North 
America and Asia.” 

The recent consolidation in the Finnish banking sector has 
for fee first time involved cross-border mergere. When 
Finland’s Merita bank joined up wife Nondbanken of 


Similarly, the energy giant Neste-IVO operates and has 
interests in most of the NNE. 

The benefits to be garnered are not purely economic. 
Political and security advantages are linked as well. 

The natural gas network, oil and other natural resource 
reserves linked to Western technology and finance will be 
positive, and fee development of fee NNE is in harmony wife 
European and Finnish interests,” Mr. Natri says “The 
challenges are so huge they must be met en bloc.” 

At Finland s suggestion, a Northern Dimension initiative 
has been launched by the EU to ensure sufficient financing 
through existing programs to the country's less-developed 
neighbors. As Mr. Natri puls it, “If our neighbors are 
prosperous, so are we.” Jobn p - 
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Forward-Looking VW Gets Reminder of Past 


«y Alan Cowell 

/Vf H Yitrt Turin S.nur 

BONN — One week after it 
bought Britain's Rolls-Royce, and 
just as it adds Italy’s Lamborghini 
sports cars to its automotive stable. 
Volkswagen. Germany’s biggest 
auio concern, is discovering that its 
yeanungs for a prestigious future 
stand to be tainted by reminders of 
an inglorious past. 

From modest offices at Bremen 
university, a lecturer named Klaus 
von Muenchhausen announced Fri- 
day that, acting on behalf of 30 
Holocaust survivors, he planned to 
sue Volkswagen — Europe’s most 
profitable car concern — for the 
unpaid wages of Jewish slave 
laborers during World War II. 

The legal action brought a blunt 
reminder of Volkswagen's roots not 
only as Hitler's favored car com- 
pany — the idea of a Volkswagen, 
or, ’’people's car,” was a pre-war 
pet project — but also as a key 
player in the Nazi armaments in- 
dustry, building war materiel rang- 
ing from jeeps to the V-l rockets 
that rained down on London. 

And. Mr. von Muenchhausen 
said, the action could set a legal 
precedent for other companies in- 
cluding Ford, whose German sub- 
sidiary also employed slave labor 
during the Second World War. 

Mr. von Muenchhausen, who is 
still fighting a separate coun action 
on behalf of slave laborers at Aus- 
chwitz, said the plaintiffs in the 
newest suit, ail now living in Israel, 
were Hungarian-born Jews who had 
been chosen for slave labor — rather 
than the gas chamber — in the no- 
torious '‘selection’’ process at Aus- 
chwitz. Most of them were teen- 
agers at that time. 

They worked at Volkswagen 
plants around Wolfsburg in Lower 
Saxony from 1944 to 1945 in jobs 
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that included work on the flight sta- 
bilization mechanism of V-I rock- 
ets. Based on what a German worker 
would have earned at the time, Mr. 
von Muenchhausen said, they were 
owed about £28,000 apiece. 

In private talks, however. Volks- 
wagen has refused to respond to 
individual claims, which are not 
covered by the laws under which 


Audi announced Friday that it had 
signed a letter of intent to take over 
Lamborghini and would negotiate 
.the deal in coming weeks. The Itali- 
an company makes only about 200 
cars a year, but they sell for prices of 
£200,000 and upward. 

Under Hitler's armaments min- 
ister, Albert Speer, slave labor be- 
came a massive and brutal venture 


Volkswagen faces a lawsuit for the unpaid wages 
of Jewish slave laborers during World War II. 

Germany has paid out about $58 employing at least 7 million 
billion to victims of Nazi perse- people. 

cution. Mr. von Muenchhausen said. 

The claims are being made at a however, that postwar German laws 
time when Volkswagen is em- that offered compensation for im- 
br oiled in an expansion program prisonment and damaged health 
supposed to enhance its range with caused by Nazi persecution made no 
sucn glitzy marques as Rolls-Royce, provision for slave laborers, 
for which the German car company Two years ago, Volkswagen pub- 
is paying more than £700 million, fished a history of its wartime op- 
ana Lamborghini. which it is ac- erations in which it acknowledged 
quiring through its Audi subsidiary employing slave labor. But the com- 
for a reported sum of between $85 pany has refused to pay out indi- 
million and £145 million. vidua! claims for wages owed ro 


forced laborers, saying it is im- 
possible to quantify the appropriate 
amounts. 

Volkswagen officials dealing 
with the issue did not return calls on 
Friday to verify- reports that the 
company was prepared to make 
some kind of payments to the East- 
ern and Central European countries 
from which many slave laborers 
came. 

Mr. von Muenchhausen’s action 
has broader political consequences 
because, he said, the state or Lower 
Saxony has a 20 percent stake in 
Volkswagen. One of the directors on 
its supervisory board, thus, is Ger- 
hard Schroeder, the Lower Saxony 
srate premier, who is the opposition 
Social Democrats' candidate, to 
challenge Chancellor Helmut Kohl 
in national elections next Septem- 
ber. 

Mr. Schroeder- is unlikely to want 
to be drawn into an emotional dis- 
pute over Germany’s Nazi past at a 
time when he is trying to present 
himself as the emblem of Ger- 
many's future, political experts 
said. 


4 Countries Report Low Inflation 

Interest Rates for Euro Will Be Close to German Levels , Data Show 


Btuomberu Sens 

FRANKFURT — Inflation in 
four of Europe's biggest economies 
remained tame in May, government 
reports showed Friday, suggesting 
that interest rates will be close to low 
German levels when a common cur- 
rency is formed in January. 

Consumer prices rose 0. 1 percent 
in France and Spain and fell 0.1 
percent in the Netherlands. In Ger- 
many, Europe’s biggest economy, 
prices rose 0.3 percent in the month 
as the prices of package tours and 
fresh fruit increased. In all four 
countries, the annual inflation rate 
was at or below 2 percent. 

Lack of price pressure in most of 
the 1 1 countries joining monetary 
union will help them move toward a 
unified interest rate by Jan. 1, when 
the euro is introduced, analysts say. 
In countries such as Spain and Italy, 
falling inflation has allowed central 
banks to cut rates closer to Ger- 
many's 3.3 percent benchmark rate. 

"The European Central Bank 
will be happy," said Stefan 


Schneider of Banque Paribas. "If 
rate hikes are needed in the core 
countries, they won't happen until 
the fourth quarter." 

The European Central Bank is to 
take control of setting rates for mon- 
etary union after nations lock their 
exchange rates together and the euro 
is established. The bank's 17-mem- 
ber governing council, which met 
for the first time Tuesday, will be 
able to use its monthly gatherings to 
discuss steps to a common rate 
policy. 

The report? Friday suggest that 
any rate increases from Germany, 
France and other so-called core 
European countries will come later 
rather than sooner. France, Ger- 
many, Spain and the Netherlands 
account for almost 70 percent of 
total gross domestic product in the 
monetary union area. 

The reports "confirm that infla- 
tion in euroland as a whole remains 
subdued," said Elga Bartsch of 
Morgan Stanley Dean Witter in 
London. "There is certainly no ur- 


gent need for a rare hike." 

In France and Germany, inflation 
has been held down by falling en- 
ergy prices, a more stable exchange 
rate for the franc and the Deutsche 
mark and increased competition by 
companies bracing themselves for 
the impact of a common money. 

Renault SA, France’s laigest 
automaker in terms of sales, had to 
leave the price of its compact Clio 
unchanged when it added new fea- 
tures in March. 

In the Netherlands, where eco- 
nomic growth is outpacing that of 
France and Germany, the unexpec- 
ted drop in May consumer prices 
may ease concern that the economy 
is overheating. The annual inflation 
rate fell to 2.0 percent from a revised 
2.4 percent in April, which was the 
highest among the economies of the 
1 1 euro countries. 

Spanish consumer prices rose 0.1 
percent in the same period, as falling 
energy prices limited the effect of 
rising'costs of services such as tour- 
ism. 


BT to Spend 
£70 Million to 
Link Services 


C ivy itnJh\ Our Sup Ffwa DupLiti bn 

LONDON — British Telecommu - 
ni cations PLC, the dominant British 
telephone company, and its European 
partners said Friday that they would 
invest £70 million (£1 14.1 million) to 
build a high-speed network to link 
their national operations. 

The network, which will link Bri- 
tain. Germany. Italy, France, Swit- 
zerland, Belgium and the Nether- 
lands, will stan operation in early 
1999 and is the first phase of BT's 
pan-European connection plan. It 
will add 7,000 kilometers (4,200 
miles) of fiber optic cable to the 
existing 25,000 kilometers in those 
countries. The network will include 
switching centers in 200 cities. 

British Telecom also said Friday 
that it expected to plow another £1 
billion into its Continental joint ven- 
tures by the middle of 2001. 

The latest investment brings ro£2 
billion the amount BT has invested 
in Europe so far, where it i s focusing 
on high-growth data and mobile 
telecommunications as well as 
fixed-line phone service. The com- 
pany said investment that supports 
data services has grown ro about 50 
percent of its annual spending, from 
less than 5 percent in 1994. 

' 'This provides the foundation for 
the European partners," said Alfred 
Mockert. president and chief exec- 
utive of BT's global division, “to 
offer their customers a new range of 
multimedia services such as high- 
speed private circuits, Internet back- 
bones, Intranets and enhanced 
broadcast services." 

The European companies in 
which BT has stakes and who will 
participate in the project are Al- 
bacom in Iraly, Cegetei in France. 
Sunrise in Switzerland. Telfort in 
the Netherlands. BT Belgium and 
VIAG Inteikom in Germany. 

The companies ordered telecom- 
munications equipment, based on 
digital technologies called Syn- 
chronous Digital Hierarchy and Di- 
gital Wave Division Multiplexing, 
from Northern Telecom Ltd., the 
second-largest maker of phone 
equipment in North America. 

Internet revenue in Western 
Europe will grow to $30 billion in 
2001, from SI billion in 1997, ac- 
cording to International Data Corp., 
of Framingham, Massachusetts. 

(Bloomberg. Reuters ) 
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Very briefly: 


• Bertelsmann AG's CLT-Ufa and Kirch Group plan to 
raise their stakes in the pay-TV channel Premiere ro 50 
percent each. The German Federal Cartel Office said CLT- 
Ufa, a joint venture of Bertelsmann and Audiofina SA, had 
asked to raise its 37.5 percent stake in Premiere by buying a 
12.5 percent stake held by Canal Plus SA of France. Ber- 
telsmann said Kirch would file for its increase soon. 

• BCE Inc. sold its 14.25 percent stake in Cable & Wireless 
Communications PLC, Britain's largest cable company, for 
£975.2 million ($1.59 billion), thereby leaving the British 
cable television industry. 

• Packard Bell NEC will invest £26 million to create a "build 
to order" personal computer plant in Livingston. Scotland. 

• South Africa's markets suffered another rough day as the 
rand hit a fresh low after the Reserve Bank cut its key 
repurchase, or repo, rate by 0.5 percentage point, to 17 percent. 
The dollar rose hit a high of 5.3000 rand in local trading before 
retreating to 5.2495 rand, against 5.2550 on Thursday. 

• The European Bank for Reconstruction and Develop- 
ment said that it had begun selecting a president for the bank, 
with Germany formally nominating Horst Koehler, a Ger- 
man banker and the consensus European Union candidate. 

• Ford Motor Co.'s British subsidiary said that a shortage of 
supplies of door latches had brought production at its biggest 
plant in Britain to a standstill since Thursday night A spokes- 
woman for Ford of Britain said the company hoped to resume 
production at the plant in Dagenham, east of London, next 
week. 

• BAT Industries PLCs shareholders agreed to sell the 

company’s financial services business to Zurich Insurance 
Co. of Switzerland, sealing a $18.7 billion deal to create 
Europe's fourth-Iargest insurer and the world's second-largest 
robaCCO Company. fl/iiwfvr?. Karlin 
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auM 

Prev. 

455 

443 

4® 

448 

855 

845 

854 860X6 

92250 

870® 

B90W 

920® 

640® 

6100 

620® 

650® 

11® 

1079 

1090 

1120 

1360 

1339 

1340 

1375 

645 

S3B 

645 

640 

604 

5® 

6® 600.42 


Frankfurt 




DAX: 567183 
Prevtavs: 575446 

209 JO 209X0 209X0 209 JO 
32650 320.00 32000 32480 
573-50 561 JO 56600 578.00 
148X10 14X00 14X00 148L10 
186600183000186600179600 
22450 222310 22X00 22100 
39.90 39X0 39.80 40J05 
8X20 81.90 8X40 8X30 
8940 8650 8700 88J5 


AksCotanto 
BkBertki 
8ASF 

Boyer 8940 8650 87JW 88J5 

Boyer Hypo Bk 11130 109 JO 11130 11131* 

Biiv.Vhrotarhoik 14800 1473D 1473 b 147 JO 

BetofSdssf 11690 11X50 116.90 11530 

Being 6130 79 JO 79 JO 83 00 

BHWHokflng 3240 3X00 M^O 3X00 

BMW 191100187X00187X00192600 

Conmenbonk 69.05 69X3 6930 

Daimler Benz 17B-00 175X0 17530 18100 

Degussa TWJO lOfiJO 11130 11X00 

Deutsche Bank 15250 14850 14930 15X55 

Deut Telekom 4X05 4705 4730 4835 

Dresdner Bank 10X50 10130 10330 10330 

E iterate BW 7150 7038 7230 7X00 

EffloVerV 31030 30650 30730 309.10 

Fiesertus 34530 mffl} 339.00 357.00 

FieeerdusMed 12430 121.00 12430 1Z5JB 

Fr. Kropp Hoes 36230 35930 36130 36630 

Get* 9530 9160 9400 9400 


Henkel 
Hotels 
Kantadt 
Lrtmwyer 
Unde 

LutthansaR 

MAN 




Helsinki 

Cultor2 
EmoR 
HuMareaUI 
Media A 
Metro B 
Neste 
Nokia A 
Orion-Yhtymae 
Outokumpu 

po^Jo!alns.B 
RotatoV 
Samoa Ins. A 
UPMKymmene 


Hong Kong 


3k East Arte 
annoy raanc 


CKIntrastiud 
ddna Merchant 
CMnaOsens. 
Chirm Resource 
CLP Hakflngs 
OHcPodflc 
GoscaPodflc 
DaoHengBk 
Hong Lung Dev 
Haig Seng Bk 
Hendenonlny 


HK Electric ■ 
HK Telecomm 
HSBCHdH 
HuteWspnl 




jAnsanBHdg 2850 
KaWUiBcmh 113 

NattMuWrt 
New World Dev. 1430 
New Wald Infr. 9J0 

ShonghaiiuL 17^ 

SfenUmdOL 2J0 

SwtrePocA 040 

Wharf Hdgs »** 

WhectocX -~ 

Vue Yuen Hid- 1^* 


Istanbul 


ABwnt 

AnadokJhWRi 
HadOmerSob 
KOC Holding 
Tuprw 
Turk Hava , 
Turk Bankas! 


Jakarta 


18230 17X00 17600 18X90 
8450 8130 8X30 8195 
94530 93030 94600 94830 
9X80 91.70 9230 9550 
130030 1 28230 128230 131 530 
4640 4600 4640 47J0 
69X08 57X00 68030 70030 

Mannesman!) 175 JO 169 JO 17130 180 JO 

Mela Dgesefcdmfl 38.00 37 JO 3730 3845 
Metro 11930 116JS 11620 121.50 

Munch RueckR 834.W 838J0 K230 

Preussag 637 JQ 621 JO 62530 63400 

RWE 10030 97 JD 98J5 10230 

RWE-DEA N.T. N.T. N.T. 43X00 

?*p 103230 101030 1 Oi&m Himoo 

20930 mJO 206 JO 710.75 

Stanem 11140 10RI» 11230 

(AxeO 1510.001460.001495.00150030 
46330 45830 459JS 465.00 

12040 1 TBL70 119.00 121.10 

VEW 580.00 58030 580.00 583.00 

Vta 1177301125.001130^1118.00 

VuSawoOMi 164030161 2301 64030 IffififlO 
vKSfimTveis. 269400267530 267530 2675.00 


HEX Geaend tedem 476458 
Previous: 4875-65 

9530 9190 9400 9530 
6330 6130 6250 6X80 
31030 309.00 31230 31800 
3450 3X60 3330 3460 
17030 16930 17030 17D30 
17630 175.10 17638 17430 
35630 345.00 349 JD 361.00 
16530 16490 1653(5 166.00 
73J0 7030 7130 745® 
277JH 26930 27400 28130 
98400 96530 97530 775.00 
25430 25X00 25400 25530 


Gudang Garni 

tndah loot 

tndocemenl 
Irutcrfood 
Indonnna 5yn 
lndasal 

SampaemoHM 
Semen Gres* 
Tambang Tim 
TeWujmuiftosI 
Texmoco Pwk 


Composite ladwc 408.37 
Previous: 4>1J4 

!5 950 1000 1000 

10 7900 8050 8000 
E5 1900 1«B 2000 

5 3775 3800 3775 
a 1200 1275 1300 

tt 1400 1400 1400 

» 15175 15175 16700 
(5 2150 2375 2325 
IS 6600 8300 6600 

« 6900 6900 6975 
15 3550 3550 3700 
Ml 2950 3000 3000 


Johannesburg AnjtartAgiui 

Previous.- 7N47D 


Ntmo*dll | 0lud , t=«CJ8 
Previews 482L1 3 

8200 BOW BW 81M 
35250 24750 24750 2500 
IStI 14250 16750 16500 
51500 50000 51500 51000 
37000 36000 37000 37500 
24750 24250 24750 25000 
11500 11000 11500 11580 


ABSA Group 

AngtoAmCorp 

AngtoAm Ind 

AngtoAmPtat 

Bartow 

BkhestGrp 

BfflHtm 

BOE 

Coronation N 

DeBeen 

DtaenuiData 

FedSureHdgs 

FirstRand 

Cental Sec 

Imperial Hdgs 

Investec Hd as 

Johnnies Indl 

Liberty Hdgs 

Liberty Lite 

UhUte Strut 

Met Lite 

Mteorco 

Manroak 

NBSBokmd 

Nedcor 

Orion Select 

PetseM 0 Data 

PrimedJaUts 

RembronittGa 

Rldiemont 

SA Breweries 

SqmI 

SBIC 

Srnffli (C.GJ 
Tiger Oats 


3640 35.75 
2C2J0 19X00 
11X00 10830 
6400 6030 
3X25 3230 
5X50 50JO 
11.15 1X70 
9.45 9.20 

9730 9530 
10030 9730 

35.00 3330 

7X50 71.98 
9.10 X75 

70JM 6830 
61M 6X00 

24400 24100 
5740 5730 
35830 .miB 

133.00 12930 

1630 1630 
17X0 1620 

7400 7130 
1*40 1630 
9.75 945 

13330 12740 
9.60 9.15 

5130 5830 
4X10 4U0 
3630 3410 
66J0 4250 
12940 1J130 
3145 30 JO 
2730 2530 
1940 1160 
6X50 6030 


3650 
245.20 20330 
15830 11530 
6830 6730 
4635 XUO 
5130 51.00 
1Z90 11.35 
9,® 9J0 

11440 9930 
11130 9050 
37.75 3530 
76JO 7410 
1035 9.10 

8190 7130 
47 gn 6X50 
Tqinn 24530 
6440 5830 
37630 359X0 
14530 13120 
19 JO 1680 
15.70 1730 
8740 7430 
1925 1640 
1X96 9.95 
14720 13440 
1050 9 JO 

564D 51.90 
49.00 4X15 
4X90 3620 
7420 6730 
15530 129.® 
47.10 3X50 
2959 2725 
2330 1930 

7720 6X50 


Kuala Lumpur cwmwawOTJ? 

r Prevtoos: 488J0 


Haag Stag: 791X44 
piVnaw: 7VS6J7 

435 140 4J0 

735 820 830 

9.90 1050 1020 
540 5.75 555. 

3130 3X90 »40 
1330 1150 1X85 
433 420 4.10 

130 134 13) 

670 7.15 695 

3130 3130 3X40 
1X75 1415 1420 
245 2.70 140 

1230 1X55 1X50 
675 730 690 

4430 4730 4540 
335 330 335 

9X55 2430 2400 
840 X75 845 

2X10 2230 2X30 
1345 1X90 1X90 
17100 17630 177.00 
— — — «2j9a 

60S 

2820 2830 2840 
235 X03 330 

445 423 438 

U10 1440 1435 
935 930 9.90 

1610 17.15 1665 
415 415 430 

2X90 30.00 30.10 
2J0 220 X30 

2X10 2X45 2175 
7.10 8.10 735 

170 438 X78 

1110 1150 11K 


Berkrya Sports 
Gearing 
Golden Hope 
KLKepeng 
Magnum 
MoTBankteg,. 
Mai biDShtp F 
Petronas Gas 
PuMcBkF 
Resorts World 
RHB Capital 
Rothmans PM 
Sir* Darby 
Telekom Mai 
Tenoga 
YTL^ 

YTL Power 


London 

Abbey Nidi 
Affiance Lek: 
Allied Domeai 
Amvescap 
Angfi* water 
ASDA Group 
Assoc Bf Foods 
BAA 

BaidcScaflamf 

Barctays 

Base 

BATInd 

BG 

BEGtan 
Blue Circle 
EOC Group 
Boob 
BdtAssur 
BrBAemsp 
BrtAkunys 
Bnt Energy 
'BrB Land 
BrftPedm 
Bill Steel 
ftrlTeleconi 
BSkvB 
BTR 

BunwPi Ctedral 
Cable Wireless 
CWComms 
Cadbury Sdiw 
Carttan Comm 
Cenblca 
CGU 

Compass Group 
Doily Moil A 
Diageo 
Doom Group 
EMAP 
EMI Group 

I ' 

Gdlatier Group 

GEC 

GKN 

GtamWeflcome 

Granada Group 

GftE 

GUS 

HdHn 

Hays 

HSBC Hdgs 

HSBC HdpS 75p 

ia 

impl Tobacco 


6J0 

5TO 

6-40 

8J5 

*30 

8X5 

*03 

X® 

196 

7X5 

6*0 

6X5 

1.65 

1J2 

1X5 

*84 

*54 

*60 

6J0 

6.10 

t-M 

8X0 

7X5 

7X5 

1X6 

1X2 

1.32 

£30 

SJH 

510 

l.W 

1X4 

1X5 

27X5 

26 JO 

27® 

X86 

2X2 

2-83 

6X0 

6*5 

6X5 

5.60 

5X5 

5-55 

*16 

*04 

*10 

X75 

2*4 

X64 


5-54 

543 

5J1 

549 

1X1 

0.99 

1.® 

1® 

11.57 

1U17 

11X0 

11X4 

1X22 

1198 

1113 

12.18 

78.70 

274? 

2742 

28.75 

730 

6.90 

7JI6 

7.22 

6bM 

549 

549 

5L68 

ixm 

12X3 

12X5 

1296 

520 

5.19 

520 

5X6 

tua 

87(1 

170 

177 

5X4 

5X6 

5X8 

5X8 

3X3 

116 

17 a 

in 

i-40 

5.10 

515 

5X8 

9X2 

7X6 

1® 

8X5 

a® 

17X0 

17.78 

1740 

1-40 

11 18 

11.28 

11X6 

179 

199 

360 

176 

9J& 

m 

M 

8.7U 

9X8 

798 

8.11 

8X7 


1035 1055 1049 
1X35 1150 1X73 
1402 1434 1675 
1020 1041- 1035 
441 450 435 

10.15 1024 1033 
332 133 159 


Land Sec 
Losmo 

Legal Gent Grp 
Lloyds T5B Grp 
Lucas Varfly 
Marks Spencer 
ME PC 
Mlsvs 

Manorial Grid 
Natiand Power 
NatWest 
Next 

Northern Rock 
Norwich Union 
Nycomed Amer 
Ormige 
P&O 
Pearson 
PoweiGen 
Provident Fin 
Pm dental 
RaHrodE Group 

Ranh Group 

Redult Cblman 
Reed Inti 
Rentokfl tafllal 
Reuters Group 
fHoTklta R 
RMC Group 
R<ris Raya 
Royal Bk Scat 
Royal & Sun AH 
Safeway 
Solnsbury 

aCTiru<*f& 

Scot Newcastle 
Scat Power 
SEMA Group 
Severn Trent 
StwUTimupR 

Seta 
Smith One 
Smiths lad 
SttamQec 
Stand Charter 
Sun Life Prou 
Tate & Lyle 
Tesco 

Ttunws Water 

31 Group 

T1 Group 

Tomkins 

Unfiever 

m News 

tfdUttSSei 

Vodatane 

Whitbread 

WUamaHdgs 

WbbelBY 

Wootwtdi 
WPP Group 
Zeneca 


Madrid 

ACESA 

AguosBortctan 


High Low arse Prey. 

948 932 9.61 933 

244 245 2.45 237 


High Law Ctose Prev. 


Banesto 
Bankkder 
Bco Centra Htap 
Ben Popular 
Ba> Santander 

CEPSA 

Canttnente 


FT-SE 10(h 576930 
Previous: 585230 

1030 1020 1046 
737 832 8.1 B 

530 693 696 

632 647 6J8 

840 8.72 845 

139 1.91 132 

527 660 S.TJ. 

656 687 730 

670 698 735 

1473 1673 1738 

lass mss 7122 

543 667 682 

107 109 113 

126 129 128 

170 174 178 

8J5 836 939 

938 iai5 1029 
1240 1244 1X45 
452 438 610 

630 638 699 

680 684 603 

630 6S4 645 

845 835 930 

132 135 143 

638 645 640 

432 442 445 

1J1 1.77 1.76 

11.90 1X13 1X16 
6JD 673 637 

464 471 474 

9.10 9.10 943 


Endesa 

FECSA 

FamCOnsto- 

GasNatwte 

GrupoAcdOM 

Iberdrola 

Piyea 

Repsal 

SevilanaEiedr 
Tabaadera 
Tdefanka 
Union Fenosa 
Valeric Cement 


648 7.08 

845 832 
247 234 

639 547 

658 545 

3179 3428 
141 179 

-532 687 

10.90 1137 
655 656 

664 688 

445 438 

2035 yiM 
601 5.W 

845 170 

1075 1130 
7.96 7.90 

9.90 932 

730 739 

1X93 1X34 
348 353 

12.03 12.15 
651 545 

404 411 

730 7.18 

730 726 

1128 1176 
163 244 

10J5 1035 

636 650 

3.71 372 

601 612 

1618 1747 

843 835 

637 649 
2635 2531 

9.82 9.93 

423 425 

7225 1X70 
728 721 

322 831 

635 639 

657 678 

663 647 

601 498 

638 642 
18-32 1028 

645 671 

644 650 

X52 154 

692 720 

8-79 925 

844 320 

7.12 728 

1005 1024 

417 4.18 

406 405 

320 341 

407 4.14 
2615 2543 


Balsa tads: 15249 

Prwloua 16932 

2295 2305 2385 

5960 SSB0 B230 
12750 12860 12980 
7310 7310 7420 

1800 1800 1830 

9S10 9550 9760 

4710 4715 4815 

12410 12450 12860 
7300 7300 7510 

10Q50 10150 10100 
5550 5600 5580 

3300 33*0 3485 

5400 5450 5500 

3300 3315 3370 
1410 1420 1450 

7230 7260 7530 

10910 llOfill 11390 
37000 37000 37420 
2350 2360 2$S> 

2570 2610 2650 

8419 8420 8510 

1610 1610 1655 

3070 3075 31£ffi 

6870 6890 7070 

1805 1820 1840 

3580 3595 3630 


Market Closed 

The Milan stock market 
was closed Friday for a hol- 
iday. 


Mexico 

UrteJRxfiw 

AJCo A 

Bonocd 6 

BoncomerB 

BhuboA 

ConoAl 

GmoGITelAl 

Centre CPO 

OfraC 

Inbuna B 

KteCkrtMexA 

TetevfsaCPO 

TffiMexL 


Aharon Assk: 
Bco Comm (tail 

BarFMeunsn 

Balntesa 

Bad! tana 

Benetton 

Comporl 

Credttoltafcno 

Edison 

EN1 

Rat 


MIB TeteflHtiCK B137J9 
Pmteuv 23788JU 

24350 13600 23900 24150 

10095 9605 9910 

10950 10600 106® 

10740 10310 10380 104® 
3555 3425 3470 3540 
37300 3* 36500 37000 
1710 1660 1666 1709 

9805 9500 9570 9730 
15700 15100 151® 15610 
12395 mtt 11820 12435 
8140 7800 7830 8140 


Fandiarfa Asric 

Generali Assie 

IfILmc 

Ml 

IMA 


Mediabanca 

Moatedteon 

Olivetti 

Parma lal 

Pireffi 

RAS 

Rato Banco 
S Paaia Torino 
Telecom ita Da 
TIM 


Montreal 

LatetnuBty 

BCEAAobCam 
Biochem Pharm 
CdnUlBA 
CT Finn Svc 
Gt-WOstLIfceo 
unasco 
Investors Grp 
LrtaknrCos 
Natl Bk Canada 
Power Corp 
RowurFWrt 


Aker A 

AkerMreflme 
BeraesenDyA 
ChnstianKi Bk 
Den make Bk 
Kvaerner 
Netam 
Norak Hydro 
Nonfee Stag A 
Nycomed Amer 
Orkla A 
Puffin GeoS* 
SoaoPettm A 


lOTio nan 

56600 57900 
5185 5260 

288® 299® 
5430 5655 
77® 79® 
113® 11365 
231® 235® 
2310 2355 
2438 2688 

3500 3580 
5925 S945 

263® 27200 
42001 43000 
27000 277® 
13045 1 3370 
9850 10145 


Industrials tadre: 406X10 
Previous: 41 2X17 

38.00 38A0 3X00 3X20 
37X5 3650 36.75 3**0 
4525 4525 4525 45.65 
58® 57.00 57X0 57® 
47® 46® 46.85 4675 
2825 27® 28® 2825 
49® 47® 47® 47® 
3225 3225 3125 3X45 
27.® 26.90 27® 2720 
61® 60JM el® 61®- 
61® 60® 60.70 6095 


OBXtedn: 68131 
Previous: 493J2 
4® 115® 118® 
7® 147® 151® 
6® 147® 148® 
1® 31.90 32® 
7® 39.10 39® 
9® 28X® 794® 
5® 189.00 189® 
500 mu 338® 
1® 23X00 23X00 
1® 245.00 245® 
150 1*9® 174® 
3® 472.00 482® 
6® 12450 125® 
iU® 127.® 127® 
5® 65® 68® 


CAC-40: 4050 J6 
Previous: 4141^1 


High Low Close Prev. 

PetrabrasPfd 225® 71X00 217® 229® 

SABESP 168® 16X® 163® 170.11 

Telehroi Ptd 122® 118.70 120® 127® 

Teieri Pfd 88® Bl® 85® 93® 

TetepPM 270® 760® 267® 274® 

CVRD Ptd 2190 2151 2XAl 2170 


Daewoo Heavy 
Hyundai Elec. 
Kookmin Bank 
Korea El Pwt 
LG EtachorOa 
LGSemicon 
Pahang Iron 51 
Samsung DtsJay 
Samsung Elec 
Samsung Fire 
Shin Iran Blank 
SK Telecom 


Ompostte iodae 302® 
Prevtan: 32178 

46® 4225 4410 A® 
235® 216® 235® 225® 
*250 99® m& 6440 

144® 135® 13650 153® 
115® 107® 109® 11950 
115® 106® 106® 119® 
425® 390® 39100 442® 
400® 369® 370® 414® 
41500 395® 40090 432® 
2400® 2160® 2160® 245®0 
56® 5360 5360 59® 
4500® 4DO0® 4000® 4530® 


Aoccr 

AGP 

Air Liquid* 

AkstaAUh 

Am 

BNP 

Souyques 
Canal Plus 
Cop Gemini 


CCF 

Christian Dklr 
Danone 



1718 1671 

364,00 35! 

1777 1150 
1212 1188 
679 653 

446 451 

503 48X20 
1014 986 

1179 1162 

945 923 

3660 3540 

462 45350 
5® 490 

815 781 

1626 1581 
273 269 JO 


776 790 

1330 1298 1317 

2650 2579 26® 

11J0 11.10 11J0 
7.98 7M 7.15 
38X30 37550 377X0 


Eurotunnel 
France Telecom 
Havas 
Lafarge 
Lagontere 

LVMH 
MkheEnB 
Parfc«91 A 
PechfneyA 


2579 26® 

11.10 11.50 


pBugeotCtr . 

PtnouB-PrlrK 

Pmroodes 

Renouit 

Rexel 

Rh- Poulenc A 
Sonofi 
Schneider 
SGS Thomson 
Sie Generate A 
SodestnABiaac 
StGobdn 
Suez Lyon Eata 


507 

485 

487 

505 

606 

588 

598 

60S 

275 

264 26840 275*0 

1640 

16® 

16® 

1629 

3248 

3085 

3103 

3225 

1259 

11® 

1197 

1262 

363. J8 

355 362J0 

367 

630 

289 

604 

2® 

605 

282 

620 

287 

431 

425.10 428-50 

431 

1319 

1301 

1310 

1320 

51® 

4982 

50® 

5140 

3169 

3860 

3170 

31® 

351 

336 339.10 

347 

2730 

2*90 

2715 

2789 

333X0 322X0 326J0 333X0 


Be(Mted«i4173J5 
Previous: 423X31 

3440 3490 3420 
HUB 19® 19-50 
3B5 199 405 

18® 18.90 19® 
39® 39.95 41.10 
2425 2410 27® 
3430 35® 3430 
11.® 1124 1X46 
23® 21® 2170 
29® 29.95 30J5 
16X50 1&X50 171® 
1946 19® 20® 


Prague 

CsksSporttekia 

CEZ 

CskoPtavba 
Cokoiodovny 
Kamercnl Ban 
SPTTetecon 
IMpelral 


Sao Pauio 

laie totting 

Bco Brasil Pfd 1110 


Brahma Pfd 687® 

Canto PM 3 330 

CESPPfd 3450 

Cupel PMB 10.00 

Etlruhrus 3450 

EtetrapmiloPM 80 ® 

GerttauPM 17® 

ttaubancoPfd 655.00 

Light SaviSos 34850 


Shenzhen b stuns lutee 8345 

Previous: 8190 

Bengang Steel 1® 1® 7® 1® 

Chirrs Inti Morin 496 470 4.70 474 

Guandg El Pwr 420 4.07 415 4® 

S Hondo Chonm 348 X31 134 132 

SZ Fonada 471 400 6® 646 

■ SZ Konka Elec 7.96 7 SO. 7J>2 7® 

Shenzhen Seg X95 175 387 182 

Tmjtyi Kuen 2.70 245 170 246 

B simes onfy guaM in Hong Kong doBars. 


Sinqapore straits Tia«: 109149 

* * previous: 1H4B3 


DBSforeirei 
DBS Land 
FraseriNeaw 
HKLand* 
JaidMathesn 
Jard Strategic 

OS Union 0* 
Sing Air foreign 
Stag Land 
Sing Press 
Sing Tech 
Sing Tech 
Stag Tekwairah 
IWDSeaBkF 
’imtiJ.itaBas. 




*56 

*40 

*52 

*32 

*06 

4X2 

1X5 

1X3 

1X5 

9.75 

945 

9 JO 

1J1 

1.45 

147 

*62 

*52 

*58 

1X9 

1X6 

1X7 

2.78 

2X2 

1X5 

1X8 

1X7 

1X8 

2X7 

274 

2X7 

6X0 

5.90 

5.® 

*04 

3X8 

194 

*95 

8J0 

8.75 

2X8 

279 

287 

13X0 

1140 

12.90 

1X6 

1.17 

1X6 

1X7 

1X8 

1X4 

2X6 

2X1 

2X6 

*10 

5J5 

5*0 


Stockholm sxiiiiid^jm^ 

Prsvkws: 4221J2 

AGAB 127® 123® 127® 12450 

ABBA 124 JO 118® 118J® 125.® 

ABB B 12X50 117® 118® 124J0 


ABB B 
AssiDoman 
Asha A 
Astra B 
Allas Copco A 
EtedrotuxB 
Ericsson B 


755 734 735 749 

495 473® 47X50 4935C 

41150 391® 401 41410 

1208 1153 1160 1197 

1255 1226 1241 1250 

1178 .1152 1160 1171 

1019 1005 10® 1020 

1022 1010 1020 1020 

241 251 

/» 715 717 

101® 9840 99 JO 

620 605 610 620 

1264 1210 1239 1265 


PXHtodw: 43850 
Previous: 409.18 

248 230 230 22S 

782® 74S 775.10 774® 

61 61 61 67® 

5846 5846 5846 5841 

895 870 89X70 9®.1D 

430 423® 42410 0® 

61® 5850 *836 5834 


in tedSK 9429.97 

rwtous: 9IWJ* 


1X61 1195 1X50 
865 8® 9.10 

670® 670® 69001 
31® 33® 34® 
34® 34® 3451 
9.70 10® 10® 
23-50 3450 35-40 
78® 79® 84® 
18M 16.90 17® 
635® 635® 660® 
335® 34400 34999 


Henries b 

Incetiavv- 1 A 
Investor B 
NeKomSys 
Nordbordui Hdg 
PhaimlUptaiin 
Sandvft B 
ScantaB 
SCAB 

S-E Bcmtol A 
SkantlkiFors 
SkanskaB 
Store A 
Sv Handels A 
Volvo B 


Sydney 


AMZBking 
Aust Gas light 
BHP 
Band 

BromWes hid. 
CBA 

CCAmaffl 
Coles Myer 
Coiootai 
Comalco 
CSR . 
Fasten Brew 
Gen. Prop.Tr. 
LendLnaw 
Nut Aust Bank 
Nat Mutual Hdg 
News Corp 
Pioneer Inti 
Pub Broadcast 
Rio Tin to 
St George Bank 
Soufficorp 
Totstra 

WMC 

Westfield Trust 


167® 16X50 
163® 160® 
237® 231® 
153® 150® 
222® 118® 
240® 237® 
4JMH) 4(0® 
133® 128® 
456® 45X00 
300® 290® 
56® 55® 
348® 340® 
241® 237® 
204® 199® 
211® 208® 
138® 135® 
114® 111® 
377® 373® 
137® 134® 
339® 331® 
236® 230® 


164® 167® 
160® 162® 
234® 239® 
151® 152® 
231® 22X50 
240® 240® 
467® 469® 
130® 134® 
454® 456® 
291® 298® 
55® 56® 
347® 347® 
240® 243® 
»1® 204® 
210® 214® 
137® 139® 
112® 113® 
374® 380® 
134® 138® 
338® 33X50 
232® 234® 


A8Onfiaaries:2571J0 
Previous: 255870 

! 6J2 6.72 4J0 

i 1028 10*2 1042 
I 9® 9® 9.75 

1 13® 13J3 1X35 
i 191 -MS 3® 
! 31® 31® 3X10 
I Id® 17-45 17® 
• 1035 1847 10JO 


China Devdpmt 
China State 
First Comm. Bk 
Formosa Plastic 
HenKaiPrec 
Hun Nail Bk 
Indt Carom. Bk 
Nan Ya Plastics 
Shin Kong Life 
Taiwan Semi 
Uld Micro Elec. 
Utd World Chin. 


High 

Low 1 

Close 

Prev. 


High 

LOW 

Close 

Prev. 


76® 

76® 

77® 

Top pen Print 

1541 

1511 

1532 

1511 

20X0 


20 JO 

20® 

Tranylnti 


676 

685 

6V5 




63® 

Toshiba 

SM 

5S9 

575 

556 

: 48X0 

46.70 

47.® 

49® 

TayoTrost 

615 

404 

612 

615 

170® 

160® 

160® 

171.® 

Tavoda Loom 

2*10 

24® 

2415 

24® 

64® 

63® 

63® 

6150 

Toyota Motor 

35® 

34J0 

34® 

3450 

45® 



45X0 

WestJapan-Ry 

4660a 

4600a 

4650a 

465® 



4170 

44® 

Yamonuichl 

2970 

2V® 

2945 

7V/U 


70 JO 

71® 

72® 

Vormato Transp 

1562 

1545 

1557 

1UU 

101 JO 

97.® 

101® 

99.® 

Yasuoa F*e 

602 

579 

583 

607 


37® 39® 
®® 40® 


K x Wtk b: m l MO 


Market Closed 

The stock market in Tel 
Aviv is closed on Fridays. 


Tokyo 

Aeon 
Advmdest 
Attnomoto 
All Nippon Air 
Asa hi Bonk 
Ante Brew 
AsaW Cham 
Aro hi Glass 
Bk Tokyo Mitsu 
Bridgestone 
Canon 

Cert. Japan Ry 

Chub utter 
ChuaakuElec 
Dai Ntop Print 
Dai-Kre Kang 
Dahrn House 
Dai«a Sec 
DDI 
.Denso 
End Japan Ry 
Eisni 
Fanuc 
Fui Bank 
Fun Plwto 
FuSTVNtewk 
Fuptsu 
HachlualBk 
Hitachi 
Honda Motor 
1BJ 

Ita-Yakado 

JAL 

Japan Taboos 
Jusco 
Kansal Elec 
Kao 

Kawa Steel 

Keyence 

Kin«NlpfiRy 

IQrin Brewery 

Komatsu 

Kyocera 

Kyushu Eloc 

LTCB 

Manrl 

Matsu Comm 
AAatsuElec ted 
Matsu Elec Wk 
Mataokotonuki 
MkKbea 
MfluUste 
MHsubbai 0 
MJtsubisrt EsI 
Mitsubishi Hvy 
MHsuWshlTr 
Mitsui 

Mitsu Marine 

Mitsui Fmkmt 

MunrtaMfg 

NEC 

NUiiei 

NlkkoSec 

Nintendo 

KSporeSf* 5 

Nippon Paper 
Mppan Steel 
Nissan Motor 
Nomura Sec 
NTT 

NTT Data 
OH Paper 
Omron 

Oriental Land 
Orix 

Osaka Gas 
Promise 

total 

BSL 


*70 

*X1 

*65 

6*2 

Sanyo Else 

414 

*66 

*40 

*63 

453 

Seam 

8000 

5.78 

5J5 

5X6 

5X5 

SebuRwy 

3980 

*41 

*17 

*40 

4X7 

SeUsui House 

1051 

138 

1X2 

3® 

332 

Seven-Eleven 

8430 

2JS 

2X0 

273 

2JB 

Sharp 

1115 

31® 

30X9 

31.05 

3] JO 

5Kn*tauCh 

2450 

21.15 

20J5 

21® 

21.01 

SMseido 

1559 

152 

136 

150 

is 

SHzuokaBk 

1448 


« » 

685 884 

19X6 19® 

ia® 10® 

855 5® 

165 3® 


SMC 

Softbank 

Sony 

Sony Music Ent 
Sumitomo 
Sumitomo Bk 
SumitChem 


NMeJ 225: 15022® 
Previous: 15014® 

5740 57® 5980 
7480 7520 7780 
1085 1107 1106 
480 485 

49B 4 85 

1678 TO* 1678 
442 449 

... 6B0 676 

1246 1288 1276 
31® 31® 3080 

3180 3290 31® 

1930a 5020O 5040a 
2025 2025 2055 

1946 1957 1957 

2105 21® 2120 

756 751 

11® 11® 11® 
SIS 5® 525 

1170a 4410a 4170a 
21® 2225 2220 
S&60a 5930a 6250a 
1725 1 7® 1725 
4810 49® 4850 

544 565 560 

4650 4720 4650 

5670a 5680a 5470a 
1450 1465 1487 

1080 1090 1089 

865 878 883 

4800 4910 4800 

770 785 783 

6110 6250 6400 
350 350 

— 939 9* 

2510 2535 2555 

2255 2775 22« 

20® 2040 30® 

216 217 216 

15933 16300 16190 
650 651 651 

1150 1180 1225 
642 683 657 

62® 6290 6280 

2055 2090 II® 

1® 1® 1® 
2035 20® 2055 

3580 3680 3710 

2220 2260 2195 

1110 1113 11® 
3320 3360 3400 

1352 1379 1391 

804 841 

310 315 

1076 1128 II® 
460 472 463 

1017 1029 1046 

705 722 713 

658 6*0 675 

1020 1036 1075 

4150 4270 41® 

1250 1260 12S» 

8600 5750 

543 575 54ffl 

13050 133® 132*0 
701 716 720 

393 405 406 

561 571 

227 

403 392 

1431 1431 1456 

1070 1080 1128 

4760 4760 4890 

535 543 556 

19® I960 1947 

5550 5680 u« 

91® 91® 91® 

323 323 324 

54® 54® 56® 

1462 1485 1467 

138® 13990 13960 
363 384 377 

3100 31® 31® 
1093 1103 11® 

402 409 406 

7910 8000 WOO 
3900 39® 4060 
1029 Ktf9 1019 
8290 83® 8390 

1060 1096 1105 

2390 24® 24® 

1535 15® 1545 

1418 1431 1435 

106® 106*0 107® 
®2Q 5110 52® 


Toronto 

Ljte treeing 

AbHMCons. 
Alberta Energy 
Alcan Alum 
BaHard Pwr5vs 
Bk Montreal 
Bk NovaScoda 
Bank* Odd 
BCE 

BC Telecomm 
Bombardier B 
CIRC 

CdnNaflRafl 
Cdn Not Res 
CdnOcridPel 
Cdn Pacific - 
Du PotriCda A 
EdperBrascm 

Fairfax Rnl 

Fri co abridge 
Geac Computer 
Impend Oil 
loco 

IPL Energy 
Laidtcnv 
Magna Inti A 
Newbridge Net 
NewcourtCredtt 
Naramlatnc 
Nfhem Telecom 
Nova 

Ptmcdn Petal 
PetroCda 
Placer Dome 
Potash Seek 
Renaissance 
Rwral BkCdo 
Rayol Grp Tech 
Seagram Co 
SheffcdoA 
Suncar 
TaHsnun Eny 
Teleglobe 
Telus 
Thamsor 
TcrDcm Bonk 
Torstar 
Transatta 
TransCdo Pipe 
Trisc Hahn 
Weskoast Eny 
Weston 


T5E Industrials: 7234J? 
Prevtatis: 729SJ6 


18.90 1820 
®® 3030 
39M 38.70 
47 JM 44.® 
®-B5 79 JO 
35-40 3X45 
25.85 2455 
65.75 6420 
® .75 51® 
37.70 37.10 

46.65 45.15 
8X60 81.90 
2450 2X75 

29.90 2925 
4050 39.10 
4250 41.95 

25.95 2550 
545® 535.® 

16® 1555 

47® 46.25 
24-05 25.45 
2IIJ0 1»55 
64® 64® 

17.95 lftJO 
10X35 100-50 

3420 3120 
70® 69® 
2420 raqn 
94M 9085 
17® 16® 

21.65 2125 

2X10 2255 
17J5 1625 
11425 1141D 
22-35 21® 
87® 8535 
38.15 37 JO 
61.05 59 JO 
2545 25® 

50.50 49.40 
®1D 37.00 
3750 3658 
®45 38.® 
4BJ5 39® 

64.90 6195 
4725 47® 
3430 34® 
3345 3250 
30X1 3035 
34® 3325 
5X00 5225 


18.70 18-50 
»25 ®ro 
39X5 39® 
4425 48® 
®85 8010 
3540 3515 

25.15 2540 
652 5 65 7C 
5345 53 75 
37® 37 70 
46J5 4655 
B2J5 8X15 
24J5 2450 
29® 29® 
39J5 29.95 
41.95 4X10 
25® 25M5 

545 GO 540 03 
16® 15® 

46.70 4725 
26.® 2540 
2020 19.90 
6460 64.® 
17® 17® 

101® 10X50 
3240 Jim 
6965 
2X80 24X5 
92 70 91 75 
17® 17® 
2165 21 35 
22.90 2171/ 
1(65 17.20 

115.10 116® 

22.15 72® 
86® 86.90 
37.7D 38® 
6040 61.10 
2545 2505 
49.65 50.30 
37X5 37.90 
37® 37® 
38® 38J0 

40.10 40X5 
64® 6465 

47.15 47X5 
7410 2410 
32X5 3345 
30® 30TO 
3X60 34® 
5X90 51® 


-Vienna 

BonkAustrio 1085 

Bund. Vfezs. 11® 

CredSonstPH 1430 

EA-Genemk 4030 

Erste Bank 782 

EVN 1411 

OMV 1755 

DestElekhU 145135 

VATedi 1662 

Wlaierberg Bau3l3l.D5 


ATX iod«: 1519.54 
Previous: 156X24 

1050 1056 1®5 

11 ® 11 ® 11 ® 

13® 1410 1-105 

3911 3940 4090 

758 770 770 

1881 1BB9 JO 1947 

171 8 1739 JO 1805 
1393 1452141X60 
1635 1660 1667 

3066 3119 3147 


Wellington 

Air N Zfflld B 
Briefly find I 

Crater Hot! ord 
FtetehQi Bldg 1 

Retch Ch Eny 
Fierchai Pooer 
indep. News i 

Uon Nathan : 

Skv Network 
Tetocom 142 f 


| NZSE-40 lodes: 199763 
Previoas: 2008-78 

742 2X8 2X8 247 

096 0.94 0.96 097 

1.91 174 1® 1.94 

743 2J0 X50 762 

4E3 450 4® 470 

XII 185 1.94 X12 

6.90 6.70 690 67D 

42H 470 4X5 4X8 

2.40 2® 2® 2® 

8® 7.75 7.® 7.90 


Zurich 

'ABBB 
ABBR 
Adecca 
AiustesseR 
Ares-Serono B 
BaerHCto B 
BcdoiseHdgR 
BK Vision 
Ciba Spec Chon 
Ctariorri R 
Crd Suisse GpR 
Ems-Chemie 
HoWerbonkB 
LkcJrtenst LB B 
Nestle R 
Novartis B 
Novartis R 


SPI redac 4478.16 
Prevtoos: 4738® 


2370 2236 

491 475 

679 629 

1979 I960 

24® 2325 

4002 4025 

3668 3618 
387 376 

196.75 192 

190! 1815 

339 326 

8895 87® 

1914 1B46 

922 905 

3171 3098 

2404 2340 
2373 2326 


11650 

11140 

11540 

11350 

Oerilkn Bueh R 

287 281® 

5860 

56® 

5850 

57® 

Pharm WsnB 

865 

BSD 

663 


653 

670 

Richemont A 

1915 

1786 

1212 

1152 

1202 

1205 

Rteter Hdgs 

1085 

1041 

36* 

.356 

361 

.3» 

PiretSB 

3*2 

355 


2269 2371 

475 495 

679 675 

19® 1976 

23® 24® 

4050 40® 

3620 36® 
387 
193 195 

1815 1886 

326 338.50 
8785 8860 
1873 1915 

90S 922 

31® 3165 

2357 2362 
2359 2346 
285 289 JO 
868 
1803 1930 

1072 1066 


WoodtedePot 

WtoakmrttK 


Taipei 

Acer 

A*. Serai 
AsustekCouip. 
Cathay Life ms. 
Chong HnaBk 


*74 

*66 

472 

*79 


1345 

1312 

13M 

1334 

RodteHdgPC 

141® 

1MH 

IMA 

139® 

115 

105 

113 

118 


792 

790 

790 

782 

SAir Group R 

467® 

4S7 462® 


9*1 

9.15 

051 

9*8 

SumA ftfe&il 

210 

206 

2® 

209 

Sourer R 

1*34 

1570 

16® 

1*19 

8.70 

8® 

HJA 

8X9 

SontfTrast 

599 

so 

591 

565 

SBCR 

549 

531 

Ml 

M9 

£42 

524 

541 

5X3 


JJ24 

1092 

IHV 

1115 


2495 

7470 

7471 

7495 






25® 

2510 

2575 

2520 

SGS B 

2788 

2690 

2770 

7795 





TokedaChem 

3490 

3440 

3490 

3640 

5MHB 

1213 

1173 

11W 

1701 





Taketup 

6900 

6770 

4W0 

6980 

5MHR 

250 239® 

745 

751 


TDK 

10780 

10410 

10770 

10410 

SutzerR 

1270 

1207 

1214 

1269 



TolwkuElPwr 

MIS 

1991 

1991 

2030 

5*dierfAedic R 

392 

383 

386 394® 





Tokal Book 

715 

m 

704 

703 

Swiss Life B 

1195 

1151 

1155 

nas 

42® 

4030 

41.10 

41® 

Takia Marine 

1411 

14® 

14)9 

1411 


3419 

3343 



6X50 

65.es 

65® 

67® 

Tokyo El Pwr 

2690 

7670 

7675 

?6» 

HUI 

2550 

2476 

2515 

2553 

261® 248® 251® 262.® 

Tokyo Electron 


4010 

4020 

4220 

USSR 

510 

494 

503 

510 

131® 

1®® 120® 121® 

Tokyo Gas 

307 

303 

306 

306 

UBS SIMA 

274 

772 



6*® 

65® 

65® 

65® 

TofcyuCwp. 

406 

401 

404 

420 

Zurich AssurR 

955 

931 

939 

953 


TO <5j SI SI 
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NYSE 


Friday’s 4 P.M. Close 
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77ft 19ft A mead 14 3.9 11 279 30ftdl9ft 19*8 Oft 


64ft 48>AfflHes .60 13 a 7917 51ft 50ft 5114 +» 
43ft 351 » Amoren n 254 63 U 2776 40ft 39U 40V* 4* I 


9V* flu AmrFMI n 


- 139 8V* BU 8U -V*( 
0C33929 87ft 831* 86ft -ft 


15 2040 2BV* 28 28V* -ft 

- .205 16V* 15V* 16ft. -ft f 


66’ft 30ft A Bonus s -44 J 74 2545 59* 59V* 59ft 


- Od 314 3ft 3ft 3ft 


2S a *18A»ABinnP .62 23 19 362 at* JO 


52 41 AEP 2-40 5.1 15 4275 47ft 46V* 479* *V* 
10T. 72 AmEjm M .9 34 19277 KUft 100ft 102ft -IV. 
49'* 34** AFraSo 1 00 2J 59 564 44>ft» 43V* 44V* ♦ V* 


7DT*46*4 AGetiCjl 1J0 73 a 3929 68ft 66ft 67V* -ft 

36**25*»AC4: r j7A 111 8.1 _ 145 26V* 25V* 25V* -V« 

Jf'iK AGnfiospl.71 8.1 13 1450 22V* 020/* 71ft -1ft 
6=* 6 AUP 42 61 g 165 6U 6Va 6ft _ 
50'. 33 -‘I A Civet .72 1J 19 1430 49ft 47ft 48V* -V. 

79 24 AHIIPr 2.18 81 15 315 76*. 26V* 261* -V* 

53*. 33H AHOfliePs J6 1.7 »211« 52V* 50ft 51ft *** 
W.UV Am IntG S 3AI 3 28 10962 Tftft 131ft 1367a+2ft 
37" » 19- . AfPCn _ ... 39S 34ft 33ft 33ft -V* 

9 * 5ft Af.'Cdw _ 46 350 6 5V. 6 *V» 

13'. 12.: AMimlnc .75 SA q 137 13ft 13V* 13V* -ft 

ir *10^aAm7.1uTr A5c 58 q 110 J1V. lift lift. _ 

lift 10ft Am/.luT2 62a ia q 304 11 10V* II *V* 


13’. 12.: AttunliK .75 5 A 
H" *lD 1 «Amf.luTr 65o 5 8 


lift 10ft Am/.luTI Ate 56 
6ft i?» AOIP 42 6J 

5 46* 61} APndP 
6 17 APftc 

iv. r-i apesi 

25ft 8. APeddSvc 


46 350 6 5V* 6 *V» 

q 137 13ft 13V* 13V. .ft 

q 110 1 IV. lift lift. _ 

q 304 11 I0V* II *V* 

3 248 6ft M* 6ft _ 

373 6ft. 6U 6 t V*+'>» 

21 103 lift 18 IB -ft 
10 169 10* 10ft 10ft -ft 

dd 7476 IDd 8 8-2 

- 154 13* 13V* 1316 +V* 
33 3313 44V* 43 43V* ■'V* 


73 197* AmStars .26 1J 21 7686 26V* 23U 

12ft lift AmSIP2 .99a BJ q 324 114* 1IU 

liv.1l AmSIP3 9Va87 q 563 119* lift 

23ft 71 ATonern _ - 7802 33 22ft 


23i* 71 ATanern _ _ 7802 23 22ft 

4’. 1.1 AlVste - 57 ISV! 7 4ft 49* 

33**20'. .* AmWlr .82 2 7 21 569 30ft 30ft 
9ft 7ft Anislnco 66 74 g 22S 9V* 8Va 

36* * 18*< Amncrd - 10 2402 31V* »16 

27.23 Amengas 2.20 9 1 41 174 24V. 23f« 

*6A»4SV| AmetlSre _ 26 2778 57V* 54ft 

50ft 30-* AneWOli 120 2 7 22I21I7 44V* 43ft 

J ’ft 26t. Aflwnis .« 17 13 129 32V* 32ft 

Hi 21ft Amelekri .24 8 19 x73D 29U » 

49-s 38'» Amoajs 160 la 1920312 «v* 409* 
56~--*J4l| AMP 1.0B 19 18 7269 37ft 36ft 


h'M 


49'! 3B’> Amgcos 160 la 1920312 41V* 40V* 
56V*34», AMP 1.0B 19 18 7269 37ft Mft 
64 30* Ampml _ 26 107 50ft 49ft 

10'! 3ft Amnqj _ 9 213 89* Bft 

42*» 25 AmSouth s 80 20 72 1081 40V* 39ft 

62 23‘-» Aimesas J7e I 1 - 587 52ft 51ft 

4S 10ft» AtnwyAs a 75 11 301 llVa 10V* 

S 5>. AmwayJ JOe 15 10 1290 5V*d5V* 
U 52ft Anna* .401 A 47 2155 62ft lift 
39ft 221 .Analog _ 2124375 23ft d22 


5>. AmwayJ JOe 15 10 1290 SO*d5V* SU -V. 
Jfti. 52ft Anaom .4flf A 47 2155 62ft 61ft 62W -V* 

19ft 221* Analog _ 21 24375 23ft d22 22U -IV. 

24ft 16U Angelic .96 44 dd 366 22V* Z1U 22 -ft 

49V* 38V: Anheui 1.04 27 » 7547 47V* 47 479* _ 

27V 14 AnWef _ 17 1902 1BV* 17V* 18 -V* 

23V* 11 V AnnToyt _ 45 1098 21ft 20ft 21ft *V* 

13ft 10 Anrwvn -S4e 55 ._ 1331 lOV*d9ft 9ft -V* 

15ft 13ft AnlhCapn ^ _ 219 13V* 13ft 13V**9* 


15ft 13ft Al 
68ft. 47V. Ai 
45V* 31 V* A] 


J , Aon Cp 1.121 1.7 26 7W1 65ft 61ft 64ft*2»a 

n-aApRJte A -9 24 4929 31ft d30ft* 31V* -U 

TV. Apllnv 725 5.9 31 2041 38ft 37ft 38 -V* 

15 llV*Apffl«rin 794 26 _ S?4 lift llVa lift *V* 

lot* 9U Ape* M 67 q 184 107* 10V* 10f* *V* 

25ft 23V*ApPw38nlJSO 7-4 _ 292 24V, 24V* 24V* +ft 

34ft*21Va ApUIndls J8 27 14 577 21ft d21 21 -ft 

S' JK* . dd 6ffi8 4^6. 4ft 4ft -V* 

40V*23 , 6 ApMPws 06 7 21 4281 33* 32ft 33t6 -ft 
19U dft Apna _ M 1ZK 6ft 6H 61* -Va 

tffft 42ft Aptor 72 5» <38 soft 59ft «Jft *1 

19 9V* AquBoG -05 A 21 319 l5v* I3V* 13ft -V* 


22V* 12 Araauz ,09e J , 1651 12J* dill* 12ft _ 
WIU^aArcgaaFn l| 10M 7T» 7U _7V* -'/.I 


30*6 231* AiChCOal -46 16 78 99 24d* 24ft 24ft -V* 

24ft 18ft Arch Don 70b 16 2410481 20V* 19ft 20V* -V* 

32ft 25ft Arden RH 1.68f 67 19 1545 16U 269* 26V* -ft, 

45ft 22ft Anmlu JMt 2-4 - 110 41 U 41 41ft 6U 

26 24 AigPCnA 1.96 77 _ 107 25ft 25ft 251* _ 

16* 10ft ArgmtfFd 75s 27 q 336 10»V» 10U 10U -ft 

SU 7ft AigosT „ dd 92 3ft 3* 3ft 4ft 

7V* 3U Armen _ 9 2625 6 5ft 5ft -ft 

90 64ft ArmWI 1.921 2 A 18 1164 B2H 804*81 -I 


36ft 73ft Arrows S IS 24b2 73V.d22ft 23ft -** 

42U 26ft Aivtn SO 27 12 7l 6 35ft 34ft 32ft 4* 

34ft 209* ASCRO -SO 3.6 13 2365 221* 21* 22V* -V* 

13ft ift Ashram -200 7A 16 1557 Bft 7ft 8Vta -ft 

574*44ft Ashland l.ia 27 '15 lg8 4W 48 491* +9* 

12ft 5ft Asia Pc 69el21 b 756 5Y»d5V* S*U _ 

4ft U A5taPR _ dd 474 5ft 1ft 2 

17ft BV» A-JaPlp ,05c 5 14 41 S3 UV* 10U 10V, -ft 

116* Pft.AsbTlgr .Olo 7 a 449 PVadSft 5U _ 

2216 169* AsWliws 40 34 12 153 164*1616 16ft -ft 

24ft 18ft AsdEtat 1-86 9.9 23 729 lift* 184* 1BU _ 


85ft 54 AscFCnp .40 S 2612313 76ft 75V. 76**+?* 

aft lift AXfrnA 73a 1.1 _U0l4 20ft 70ft 70V* -9* 

III* 13ft»As*nB 73e 1.1 _ 115 20ft 19ft 20V* 4* 

871* 67ft AflRfch 2-85 36 16 7356 78ft 77 78U +lft 

41U 21ft ADOsAtf _ IS m 34** 34V* 34V* -ft 

31 V* 23V* ATMOS 1.06 36 73 120 30ft. 29t6 30fti4»* 

61ft 30ft AtwdOais ^ 19 2267 40ft 39ft « -ft 

41ft 30U AustNZ 160 b 5.1 - 130 31ft 31 31H +M 

14v, 8V*AirOr 1JJ70 86 a 2894 12ft 121* 12ft -U 
21U 10ft AirfhHl 75 J Id 368 14ft 14 14ft 4ft 

<SW 27U 4(Mr -44 1-4 dd .399 3 Oft 30 OT* _ 

701*4446 AutoOl 63 7 34 3697 65** 64<V» 46ft +V* 

36(* 21ft AutaZam _ 23 9927 32ft JIVa 31V* *1* 

40ft Mft AwtanBa, 168 A7 25 1275 36VW63S 35ft -ft 

551*37 AvanD 64 16 26 1182 52ft 501* Sift -ft 

17V, 11 Aviai - 10 «6 14ft. 13ft 13ft -14 

44U 20ft AvtaBon . 21 209 3SU 34ft 35U 6V* 

SU 21ft AVIs n _ 25 2574 24JV* 24V* 24l*tV* 

74ft 55ft Avne! 60 1.1 13 3547 57Wd53V* SSI* -19a 

89 55ft Avan 176 17 40 5661 79U 779* 79ft + 19a 

!4>» 9ft Ayrttn _ dd 276 9 Oft 9 aft 

„ - CC 1571 6ft 6ft 6ft .. 

MV. 10* AzfcM .W 3 1 0 [45 121* 1 2ft IZH -ft 


551*37 AvanD 64 16 26 1182 52ft 501* Sift -ft 
Wall Avta< - 10 «6 14V* 13ft 13ft -14 

44U 20ft Avtaon _ 21 209 35U 34ft 35U *Vu 

SU 21ft AMs n _ 25 2S74 24JV* 24V* 241*+Va 

74 Vi 55ft Avnel 60 1.1 13 3547 57Wd53V* SSI* -19a 

89 55J6 Avon 176 17 40 5661 79U 779* 79ft *19* 

!4ft 9ft Awfci _ dd 276 9 Oft 9 aft 

*^or _ CC 1571 6ft 6ft 6ft - 

MV. 10U AzfcAt .W £ TO [45 121* I2ft IZH -ft 

22U 14ft BA Wugv _ 24 218 194*19 19U -ft 

68ft 43ft BB&T CD 174 1.9 24 1406 66** 64U 46U -ft. 

46ft 26ft BCE g ]M _ 1575 441* 431* 44J*+V* 
.89. ff-a BEAInco 72 86 q 4DS 8ft 8Va 89a +1* 


46ft 26ft BCE n 176 _ _ 1575 441* 431* 44V* +V* 

Bft tf-a BEAInco 72 85 q 405 8ft SVa ST* t/» 

10ft 9ft BEA SmdOfti 86 q 86 10ft 101* 10ft +ft 

Oft 2SU BECEngv 168 46 IS 1JS3 42Va 41ft 421* -U 

45ft 24ft BJSs - 1514336 271* 25U 27ft +lft 

*4ft 24 BJSwt _ „ 328 299* 25ft 29ft +214 

■= 21 2052 399* Sft 38nm -ft. 
3Sft 8ft BMC M .7 8 3185 9 d 89* 89* -ft 

ZSS SSXpK '■« 7 -S - 114 26 25V* 26 _ 


’tSS 12 ,1 && iR 

9U 6ft BRT _ 5 126 7 64* 64* .V* 

13W 6ft.BT Off 26 167 13ft lST iKT _ 

21ft <67025.0 q .280 189* 1BU 18V* -V* 

SJ? J 3Sftd34U 35ft _ 

27V* 21 ft, Baldars -« >6 22 291 25ft 25 25 -ft 

<04*2916 Ba8 60 16 24 1284 40ft. 38V. *7*+1V» 

2T6 1114 Balmy _ 14 646 lift 11V* lift _ 

27ft 19U BalaidM .10 S 21 *233 211* 21ft 21ft -ft 

361* 8<* BalhrTolF - dd 1824 36ft 341* 36ft +1 ft 

34V* 251* BaltGE 1481 57 10 3510 311, 31ft 31V. -V. 

4dft 41ft BancOne 162b 27 2923453 57ft 55ft 57 +ft 

Oft g BCOBdV J .960 27 47 503 48ft, 47ft 47ft -ft 

38U 201, BrvcoFm tOe U 10 2055 21Md309a 21ft +1* 
44ft 31ft BGamdro 1.170X6 _ 182 32ft 32 37ft -ft 

16ft 9ft BcaRjaPfl .I2p _ _ 2204 11 10ft 104* _ 

16ft 104*|eStjniai.Oe 34 .. 25<6 12ft 12ft 12ft _ 

7W 4 Bca Wiese .050 Ij 496 4V* d3ft 3ft -ft 

54ft TM BcaStmt .75a 16 36 902 48H 46U 47ft -IV* 

3ft 20ft Bandec .. 12 429 221* 21ft 22V* +ft 

59ft 449* Bandog I.ID £5 9 723 441*d41ft 441* -ft 

9ft 5V* BanqH - dd 92 8ft 8ft Bft -Va 

201* 81*gkTgM 77a 3 2512 9ft Bft 9Va +U 


7Sel36 6 864 10* 10* 10ft -ft 

1-44 56 13 912 25ft 24ft 251* +ft 

- 5 126 7 61* 64* -Vi. 

- 26 167 1 3ft 139* 13** _ 

L57025.O q. .280 189* 1BU 1BVM -V* 


44* 31ft Bumadro 1.170X6 _ 182 37* 33 35V: -ft 

16U 9ft ScnftiDpfl .I2p _ _ 2304 11 10ft 104* _ 

16ft lOVaBcScntOl.Oe 34 .. 2346 12* 12ft 12ft _ 

7W 4 Ben Wiese .050 IJ _ 496 4V*d3ft 3ft -ft 

54ft Oft BcoSont .750 16 36 902 48H 46U 47ft -IV* 

3ft 20ft Bandec .. 12 429 221* 71ft 22V* +ft 

59ft 445* Bandog UDZS 1 123 441* 641ft 441* -ft 

Oft 5VTs SangH - dd 92 8ft 8ft Bft -Vo 

201* SValhTqkya 67* 3 2512 9ft Bft 9V. +U 


«0**371* BKMantgl6Q - .. 430 5516 S4ft 559, +4* I 
*7 43ft BkNY "IJH 17 H 7054 60ft 59ft 60 3* 


116ft 7Tft BA Boat 2.32 27 IB 31681(79* 105ft 106ft -9* 

254*241* BUM me 27S 9J0 _ 17S 2514 244a 5ft +1* 

1369,86 BantTr 4. DO 3-5 15 4910 lul* 113ft 1149* -1* 
37 24ft Bare pf Z go 7A ... ISO 269* 264* 269* +ft 

39 26ft Barn .12 23 27 Ife3 XJV* 329* n -y, 

39^*70^ Unwis _ 35 1188 349a 33U Sft -ft 

34 21ft BammGp 67 2J 14 273 29ft 29 29 -W» 

4979 32ft Bonita - 37 Wl 3W* 38ft 38ft -ft 

41ft 23 Barrattfe - 40 lOll 32M» 31ft 32 -9* 

254* 15V* BoMckG 16 .9 ddlBTOJ 17ft 16ft ,17ft -ft 

7ft 4ft BdtlMt 66 18 dd 4307 5V, S 5ft +9, 


531,37 BatHclU. 164 2.1 dd 1306 48ft 48 489* -V* 

62!* 43ft Bauer 1.16 27 S 7483 54ft Oft Oft -ft 

41ft 21ft BavNtuvk _ (81 57189 79ft, 26ft 28* _ 


41ft 21ft BavNtuvk , (8157189 79ft, 26ft 28* _ 

38ft 24H BmSGt IASI *3 24 127 384* 38ft 38V* +v* 

64 331* BcarS] .60 1.1 12 7142 54ft 3ft 54ft UVa 

521* SOW Baorfpffl.43 27 - 13*4 »S3ft 53% 52ft* * I* 

629* 37ft BeqcSon .60 1.1 20 1515 54ft 52ft 53Va-lft 
76ft 41ft BcdDk 58 3 30 3392 741* 711* 726*-!Ve 


S »,I8 BeqfnlP 1-33 74 9 864 I89adl7ft I7U -*■ 
ft 5ft BMYann J7p ... 181 5ft 5ft 5V.4* 


5ft BejYan n J7p ... 181 5ft 5ft SV, _ 

8ft Beta „ _ dd 356 Bft _W* 89, +'/, I 

Uft Bdden .30 A 14 1480 33ft KVe 32VW-1V* 


43ft 30'4 Beiden 
33* 22 Bak&Hvd 
106 68 BeflAB 

S ft 43V*53 so 
V! 19ft BetpAH t 
47**34ft Brarirt 

143ft cdlaBendCp 

21ft 7ft BenSrrfK 
M 16U BatgEIs 
52'* 27 ft BetgBr 


Bad&Hwl „ 17 653 26Va 25ft 25ft >9* 

S AB 3J8 32 M 7343 gft 949, 9SYa *Va 
SO 1AI 3) 3 7760 68ft 66ft 6»* +1* 


Hi U 40 1001 25ft 24ft Hft +9* 
1 88 2.1 21 1169 42ft 41V* 47t* +ft 
Cp 278 U 23 5521 ISft 137ft 1394* -11* 
B . Id 410 W tk '«• . 


240 89* 71* *5* +U 
1472 19ft 19ft 19ft -V* 


36V* 26V* HP** 

W s” IS® 


R SO U 50 3497 439* 
IA& 78 1.0 18 g? 27ft 
HpljS2elC4 o m 11* 
q” 73p _ l| m 16 

ST iSl’St 


i 98 16 151*151* -U 

□ 3467 7Va 61* 7 +Va 
q 1SI 159* 15V* 15ft - 
i 169 llfti 11 V* lift - 
q m UWa 149* 14ft 
q 781 8ft W 8ft +ft 
q 427 11 lmn *ft 

Li's BIN 

17 141 KVa 351* 351* -ft 
10 3497 43f* fift «9 4 ft 
8 209 27ft 27ft 27ft -9* 


E 13q*0HYHIa>J21O7 

famm* : 


29ft 12ft Mftn 
54ft 30ft CrtwOd 
H* 26ft CmisPr 
24ft 17 Cornea 
49V* 2d CaCm 

Sift 23H S3ta« 

S6H 3ft* Cinne Ce 


i W lift Id 


54* 16- +U I 
TV* TV* -ft j 


977 35V* 34ft 3516 -9* 
B19 4SV* 44V4 44ft -9* 


21ft 12ft Goa 

18ft 131* OK 


n — 147* 

:p _ 32 9161 

i :^iJS 
r i3d5S^ 

» - X 1209 

- dd 1935 
io - _ 441 

0 JO 141 19 1415 
«*5r XI - 1063 
1.S2 XV 23 4511 

pflJ9 73 - 214 
1721 13 » 1115 
alAOTlOLB 15 1246 

1 AS J 19 780 
8 .16 .9 51 975 
HJ3 a 97 12 B7 



Hl|»»qdt 


i High Low Latest Ch?« 


27ft 25ft gqffi ptA 274 97 
3W ZPA EdgriElJS 67 
267* 5ft EqtR P« 171 77 
7&t 1 9ft Equusll 70s 1.9 
25*18 ^«Sg n A3t 2 A 

37ft 39* S^TZCCf dJ 
64 60V*|Laudl>« UO to 
73V*39 IsteeLdr 74 J 
24ft 15ft EUMfnei 

WBJse^d 


? OTm« 

t-ft 56 25ft EhtmCT M .9 


WftM ^S®" 20 f 

75* 49V*EXESa* SB .1 


•ft 81ft 48 Bel -1 JO 27 

is tti&fia * f 




_ SB BA? 4V* 39* 3V* -ft, 

- - ,0i 


mk 22V*CvmPac 7-331 U 
62ft 40ft lJOf 27 

W .14 ,7 


UBf 23 II ,32 

r _ - 1012 


3 “’SSS* 


Z&Yj 39^ 


21H 21ft -1 

17 39 3994 49U 48ft 4Sft -IV 
. 14 636 7V*d7 7ft A 
- 14 228 6 5V* 59* *V 


22V* 12 CUfeTlnc .14 1.1 11 
S3 49ft CunSqg 1.10 10 12 
lift lift Curfcic JSe 77 g 
41ft 3»k CurWri Si 17. 13 


"turn 



48ft -V* 
149* -ft. 

oS 'a! 

S6U.+V* 
149* A* 
25 -ft 
17V* A* 
14V* A* 


16ft 10ft &dSSoyA 
76 54ft Exton 1J4 2 A 
10 4 FAC WIT 

30U 15ft nLRis 70 17 


B4ft 5S9* TOXt — _ 
369* 30ft FEMSAfi 
919*6191 FMC 
65V* 45ft FHLGO 
3199 19ft FafiCA 
27ft 19ft FabCB 
37 22 FodsetR 




24ft 10H Foircmt* 

19ft Bft FanSrs .18 U 
67V* 41ft FandMoe 76 IJ 
6ft SVa Fatfoan M 13 
6ft 5 FaddanA .08 17 


67ft £ft FadMog Jim _ 
28 239* Kdpr 172 7.1 

Z7 19ft Fad»n( 71 34) 
54ft 34ft Fadrtfi 

SlkRBSB 1 

20Val6 Fadlnvsin - 
42ft 32 Va FetCor 270 6.9 
24* 20ft Fttreflgj 100 9.7 
30ft 229* Ferros A3 1 J 
26V* 19 FtirMrit _ 

40ft 13ft RdatRn TBb A 
38M 17V* FBaHotd £9e 37 
60ft 37H FSA A3 J 
33ft 17 FtngwW .14 s 
63ft 37ft Rooms J6 IJ 
79ft 25ft FAFndl AOt S 
28ft 20ft FsBmd AO 17 


27ft 26V* 26 V* -'V* 


48 1.1 27 1321 44ft 41 v* 44ft +JU, I 


ink 5A*Bra®! 

2Sft lMVaBf^d 
53ft 39ft Btaiu 

24ft 13ft Brtrttar 

Ji? 

9714,701* BriPM 
Jit* 20ft BrtTSh 
11 SU S7ft BrttTel 


X 15V* BHP 
17* 2 Brad* 
a) as BnvnF 
20ft lit* BrwnG 


If 27B0IX3 q 2560 1BW 17W 17% 74 
ft£E K.W1CL3 g TK2 6ft 6 M* A* 
Ktr _ dd 784 164* dl6ft 16ft -ft 

Shot 1.12 18 19 991 40Va (EHft 39ft -ft 

TiA it U 9 193 SU 7ft 7U -ft 

ST _ 21 2S42 20ft. 19ft 1W* +ft 

VSq 1-56 IJ 36D4S 1 MU 112Va I16ft +4ft 
30 22 397 imt J77ft I lift -* 
*1 2J9* 13 23 7869 85ft DU. Kft +A* 
11 2JBo 9A 415135 22V* 20* 7] -IV* 
et 1093el07 24 207 IBtV, 1047,1066* t-ft 


gs M s.! 

17V* 15ft I 


Mi _ 63 90 22ft 22ft 22ft -I 

E ^ # 

i*-i£M 15 


24 ^k Hatan .09 J 17 3226 20V* 199a lift A* 79ft 25ft gjFnd, -8 

25 10U DSP Corn - X 2456 154* 15V, 159» -ft 28ft 20ft F«Bmd AO 17 

57ft 31ft DSTSys „ <2 1024 53V* 52 52% -Ift 101 60ft refiTOO 1 76 10 

414*2646 DTE 206 AS 13 1/^JC 41 M 41ft ft 72ft ,93 

2714 139a DVI Inc _ 21 ‘m Mft 21% 21% A* 46ft 25 WoSa JH 1 

□Benzrt _ - 3405 ift 1ft 1ft _ 26 16U FfinH. 345*17.9 

104ft 56ft dBm TOe 3 - sits 9BU 95U 96ft -Ift 37tVm27ft FtftnKT 2.12 6.9 

7014 3B% Danfbios J8I 17 22 269 52ft 52ft S2ft _ 26U 2Sft HMD pf 1.97 7 A 

18ft 914 Dcd-Tle _ dd 116 lift 10% 10U -ft 14U PA FTPhl __ 


82ft 46ft AkTdipfC 213 73 _ 90 73ft 72ft 72ft -ft 
25ft 24 AtafMTn 1.78 77 - 10T 24V* 24ft 249* -% 


629, 23ft AhkAir _ 12 4709 53ft 51U 52ft -% 

X 20* Albnyln 42b 14 17 164 26% 26% 26U -ft l 

Z7U 19k ABwmar 76 1 A 15 768 XU 22ft 22V* A»f 


dlft 22ft firWaas 
X’* 21 ft Budkne&2 

24 3ft Bufoft 


M6 AA 9 770 15V* 15V* 15«% -. 
JO 24 dd 1517 13ft 12% 12* +ft 
1.12 IJ 23 308,61% 5914 61%+lft 
40 27 dd 160 18ft 17*9* 18 -U 

VWBtiSffiteig 

"" _ ‘ - 16 882 ^* 46V* 4fft -1% 

12.10 74 15 112 2Bft 28U 28ft -ft 

IS _ 15 647 22ft 22ft 22ft -% 


52ft 52ft _ 

10% iou -ft I 


_ 33 304 38ft 33ft 38% +V 
_ fi 4340 29% 29% 29% A 


56 29% DalSen .16 J 14 4OT Xft d28t* 30 + U 

13ft 11U DaawMr .12 3 12 319 12V* 12ft 12% +ft 

23ft 14ft Dcr6»yrn - 24 172 18ft 18ft 1BU -ft 

61ft 36ft DmiaCp 1.161 23 1410185 S3M Oft 52% A* 

S U 24ft Dauhiri 05 .1 27 1590 34 3SU 35ft -ft 

u Uft DanM 36 .9 24 743 i5ft 19 i5% a* 

S7V*»q*Oim»i#nA2n „ _ 2 06 SA 52* 53ft -U 

18ft W» D ordan XB S dd 3256 15% 15ft 15ft +V* 

37%13ft DmaGo _ 23 1531 15ft IS 15ft A* 




150 1.1 _ 619 |4U 13V* 14 +ft 
_ dd 169 3% 3ft 3U A* 


20ft I2ft BuriQxds 02 .1 15 1282 19ft IBft 18% -U 

ini nu Burundi _ is 21M ibft iau ia% a* 

107ft 84U BulNSF 170 17 18 45931 Hft 99 100% -ft 

53ft 38V*8f1Rsc J7 1 4 34 4305 39% 638ft 39U +U 


S 05 .1 77 1590 36 3SU 35ft -ft 

M .9 24 743 l?ft 19 19% A* 

__ _.!A2P „ _ 2 W 54 S2« 53ft -U 

18ft mi Dordan CG J dd 3254 15% 15ft 15ft +V* 

37V*13ft DtSoGb _ 23 1531 15ft 15 15ft A* 

4ft 1ft Dobm( _ 7 144 IV* 1% 1% -V* 

53 25ft DrntHud S J6 7 2911544 soft 49% 50ft +ft 

41ft 2$ DeVrv _ 46 117 38% 38 38% A* 

60% 3714 DeanFd 40 14 21 U42 S2U 51% 52%+% 
«% |U DWGI .60 74 q 293 9ft 89* 89* -% 

10% 9%Debrsina .1* - q tot 10 9ft 9ft - 

lift 9%DeK5rt i8 9 A 3 766 10% 10% 10% -V* 

64ft 4BU Deere 48 18 12 9891 ft 641ft 49 A* 

98 23 DeMbCni .14 .1 OC 385 94ft 93U 94%+% 

19V*16ft DetoGp IJOa 94 q 373 1 6U 16ft 16U +ft 

19V. 16 DEGpGli 1 JOa 94 0 597 16%dl5ft 13k A* 

1 7ft 12U DetcnSn _ W 378 14ft 13U 13% -% 

60U 37U DaBiFn _ 12 185 56% 55ft SS% •% 

54 22ft DefPnei .12 J oc 2953 45 flV* 44% -ft 

X 81ft DedaAJr 70 7 10 8808 [2SU 122ft 134% -1 


217 21 20% 20% -% 

253 29ft 29ft 29ft +ft 
95 26ft 26% 26% +% 


293 8ft 89* 8% -% 


9ft 5%Bur«sa 49e 74 6 480 9% 8ft 9% +% 
f5U r» BvmPP I.QS 7J 16 623 14% 13*1 14 


-SV*74ft Alcan 40 27 14 3405 2/ft 2oV. 27 «ft 

44ft 21ft Akatet J4e .9 dd22533 39% 38ft 39ft A* 

14ft 13 AjjAmTar 1.02 7J q 220 14 13ft 14 +V* 

34 2a% AngEiw* 1.72 5.9 13 6S63 29V* 28ft 2? +ft 

32ft 21% AHag Tardy J4 10 1330691 22ft d 19 lift -% 
Sift ZS%Atogiara» .40 3 X 2771 50% 49% 5DM 4ft 

X 11W AltonTot _ 13 %6 111* dlO% 11 -ft 

46 27U Aleran J2b 17 dd 3494 Mrft 45ft 45V* -U 

40 27ft ABlAAMd 443,1 1.9 a 190 38% 38ft 38U A* 

29 13ft AHCib i1.49b 64 30 1212 25 24ft 24* 4* 

17* 14 AflVVrg IJ30107 q 91 15% 15 15% _ 

15 lift ARWrtdZ 1-32105 g 18S2 12ft 12V* 12%+% 

69 SOU AJfTch _ 13 314 63% 67% 63%+lU 

4r.V*25 AUdGrp 6 52 1.1 23 1262 46U 46% 46ft +% 

24 9ft ABdHKJg _ 50 118 19% 18ft 18ft -ft 

27 20* AliedPa S .16 8 13 119 21% 20U Z1U +k* 

47% 31 ft AMSgrd s JO 1 A 20 7922 42% 41 U 42% +V, 

731* 381* Albnffn 70 J 15 6846 67U 62ft 66% -I % 

lift 10% AlkitrST 44 73 g 90 10ft 10U 10ft +% 

10014 TOVaAlblote 148 17 12 8554 94ft 93% 93U +% 

26V,24%4UlstafA 1.99 77 _ 254 26U 26 36 •% 

a%3D%AB«r 1.16 24 17 4008 <7 ft 40% 40% -% 
2W* 24ft AlUrteW - 12 142 24ft 24U 24U _ 


40ft 25%CB RSks _ dd 405 34% 34% 34% -ft 
27ft 22ft CBLASC 14 M 77 16 536 24ft 24% 24% A* 

36ft 21ft CBS 30 A 2820616 St* 30U 31 +U 

44ft 27 CCAPriSn 170 67 - 2363 779* 27U 27U -ft 

114 71ft CCBFn 148 17 23 3031WW 108U 109U -1% 
47%3TU CDt _ 17 123 JTftdXV* 31U -ft 

71U 50ft CIGNA 1 1,15 1.7 12 373S 69ft 48% 69ft -ft 
9ft 8ft QGrt .81 a 94 q 2424 8% 8% BU -v* 
37ft 29ft arCpn .10p 17 1015 34% 33 33% -ft 

46 1* fiu CKEfcl J>S> 3 30 2458 32U Tift 32%+% 

34U 25% CLECO lA2t SA 14 209 30ft 29ft X -% 

70 44 CMAC1IN .12 7 18 1494 S9U 58% 59 +ft 

10 3ft CWICp 44 J CC 184 7ft 7U 7ft-ft 

5ft 1% CMLgo _ dd 1953 1U 1ft Ift -ft 


nrK.as 

ss •® a 

31ft 21ft HfstEfigylJO 44 
61ft 2i%Qr5pliS 

22ft 8ft WrSd, 

90U 60 BeetFnc 1-96 2A 


64ft 4BU Deere 48 14 12 
98 23 DeMbGOi .14 .1 CC 

19%16ft DetoGp 7 JOa 94 q 


53U 34 CNA I 


, _ dd 1953 1U 1ft Ift -ft 

47V* 34U CMS ElM 1721 £9 17 182S 44% 44V» 44V*+ft» 
53U 34 CNA HI s - 9 1118 48ft 47V, 48ft -M 


19V.16 DEGpGte 
17ft 12U DeimSrl 
60U 37U fiMFn 
54 22ft DefPne 
IX 81ft rateA* 
22ft 9% DedaFfl 
7 3% Delta tV 

Fir 1 sasr 

39% 71 Dapt56 
JlVUZlft DW 
431* 70 DSSC&A 
15 9U Dassoue 
26ft 17%D«H*sl 


90U 60 
51 22ft 
48 Xft 
20* 13ft 
Uft 5% 
34% 13ft 
53U 23ft 


v 33) 67 
Id 179T10.1 
;gy IJ2r 63 
ofl 76r £7 


_ 10 405 20ft 18ft K +1M 
.10 14 dd 8fi 5ft SU 5ft -ft 
75 14 22 290 26% 25 -1% 

1 J8 4J 57 1664 34 2 5ft +% 


asrss* £11 


1 M AA 57 1664 34 


^^g^J8b33 

53 34 RJ cores 44 IJ 

48ft 27% Fosrvfh 44 3A 


* =]I !3»£ M, S&+* 

Sfe 23 - 819 20 d 19ft 19%-% J1V*28 Fora pIB 246 


53U 38ft CNBBcsh 42 24 19 442 46ft Mft 46ft +ft 

50ft 32ft CNF iron AO 1.0 X 4715 43ft 40ft 42V*-1V* 

70 55 CNFTrpI2J0 44 - 238 63 62 63 -1ft 

Xft 22 CSK Atari - dd 553 23ft 23V. 23% -% 

629* 45% CSX 170 £5 14 74B6 48% 47% 47% -ft, 
26U 21 CTGRes 1M A3 15 103 23% 23 a 

X 73 CTSs 74 4 19 787 30% 29ft »* -ft 

SO 48U CVS Crsp AM A CC 4757 76ft 73*. 73V* -2ft 

75U 69ft CVSTrn - - 192 75U 74ft 74ft -ft 

41% 17U CoMeXW _ -15306 38% 37* 38%+V, 

cobtw «ri _ _ 8835 3Bft J7U Mft - 

XVI 22ft COMWira JOa 14 _ 872 33ft 33U 337* -ft 

32* 16* COblDsgi - 16 409 22ft 22ft 227* -V* 

38ft 11% CabCm _ dd 7690 12% 12 12U -** 

39%23ft Cabot JA IJ 21 703 32% 32 327* A* 

25ft 20ft CaboffT/n TOP - _ 193 20 »b d2DW 20ft tft 

25% 16% CMOG J6 4 M 447 19U 19 19U ♦% 

64ft 34ft Cadbys 1.19a 24 29 438 59ft 58ft SW* -% 

X 14* Codonces - 6916239 3Zft 30U 37% +% 

42 73V, ColMiaray - 37 3354 29% 28ft 29% -V* 

15 9%CaWM| 42 11 22 226 10»* lot* 10% * 

3316 21 Offlis 147 44 13 2CT 22ft 21ft 22ft -ft 

Xft 18% CaBGaB 78 IJ 11 6335 IBP* 18% 18% ♦% 

22 IS CoflariP _ 33 379 15ft 15U 15U -ft 

79U 20ft Cakoot J0t> 17 37 949 23ft 22% 23 -ft 

22V*12ft Cafpkie -11 173 18% 18% 18ft -t* 

82ft 49U Cameo 70 J 7111825 59U 56 59 +2% 

33%77V*axmtaP 2421 68 21 XI 29% 29ft 29% +Vk 
40ft 26% Connor g JO — — 96 26ftd2Sft 26H -<• 

■% V.CmpRg _ _ 1705 ■% V, >9n - 

62ft 46 Ctmrp5p 44 IJ X 6662 56% 55% 55ft -ft 


15 9U Dassaura .190 14 q 218 12ft 12ft 12ft -ft 
2616 17%DefDftsl -I* 191 21 20ft 71 +% 

25%S%DdE26 141 74 _ 7125ft 24% 25. - 

2SVI 25 DelE28n 149 7 A - 122*25* 25ft 25V, - 

28% 16ft Dewra J7e £5 - 1859 26ft 25% 26* -ft 

42V*36ft 00*10* £621 64 70 1321 39 XV* 38%+% 
<3%31% Daxtra- IJVtf £7 15 404 Xft Xft 37% -ft 

51 ft 35% Diageo a 4X - - 297 47ft 46% 46% A* 

37%26ft DfqgfM ^4 li 14 92 30ft X W%+% 

25* 15ft Oar 2 1 J 25 2004 Xft 22ft 23ft 4* 


17 2216806 47ft 40ft 4Jft+l* 


JOe 104 

65ft 32ft FranceTa ?47p - 



O00 


& : V 


17 7V*CndaFtcn - - 279 7% 66* ift -ft 
47% 24ft CJBCgn 170 _ _ 461 22% 3CFk 32%+V* 
67ft 41 ti CdnRyg .92 - - 1580 56% SSft Sift -U 
31%27ft CdnPc g J6f _ _ TO2 Bft 26ft 27W A| 
104%32ft CapOne J2 J 3310061 wft 101ft ltnft «2ft 
77% 48 CapRa 32 j It 92 70ft 69% 69ft -U 
17ft Bft CopSenLn _ 3* X7 12ft 12 12% A* 

15V, Sft Capita IT? _ _ 228 10 9ft 9ft -ft 
21 U 17 Capstrfln _ _ 6302 70ft 19ft 19% A, 
XV* 27* CapstarHfl - 21 266 28ftd27ft 27ft -% 
T%15ft Capsid 2401X1 7 5729 I6%d!4ft 15* -ft 

19* 13ft CapMpfBl 76 94 - 328 14ft 13ft 14 -ft 
7A 22V.CcpirC*T 1.961 84 13 II IB 229, 022% 8% -ft 
97ft Sift CankUH .12 .1 42 6627 90% 87* 90%+lft 
22%20ft CarejDrn US 7J - 439 21* 21% 21ft +ft 
46V, 17* Caribnr _ 24 580 19* lift 19% +% 

t 33Vk Carfsio J6 17 19 BS3 4SU 45U 45* +% 
ZSft Omni _ 15 286 26% 76% 26% _ 

40ft CarnvCp JO 9 X 3331 71% 69ft 70% -% 
46* 23 CaroPw 1.94 44 16 2S6B 43ft 43% 43% +ft 
58%47U OrpTeefr 172 2J 13 639 52 49* soft -!% 


33%27U*! 


Cll IJ2 £6 12 639 52 49* 50ft -II* 

1 _ dd 202 7U 7% 7% -% 

R1451 64 17 428 271! d 27 27%-% 

- 56 160 21% 21ft 21% -V* 

46 86 8 7ft 7»k -ft 

I .16 .9 X 194 17% 17ft 17%+% 

Cp AO 2J 10 164 UN* 15ft 15ft -ft 

> .96 6.1 18 347 15ftdl5% 15%+% 

70 J 10 1996 52ftd51ft S2 -ft 


Detef| 
the ai 


9ft CtBhAm 45 J 25 840 17ft 16% 17% +ft 


19, 14V, Ceuta _ CC 46119 18ft 18% - 

ilk CtOMU -36 BCB 44ft 43ft 44ft +ft 

16% Cot Hus _ 67 2343 17% 17U 17ft -ft 

44 Caieips 1701 24 1219774 S2ft 51% 52 1) -% 
9V. CawilrH .12 14 X 473 11% 11% lift % 

I2v» camnqhn _ _ 542 12ft dll% 17 -U 

21 CodmFs IX 4.6 22 317 28ft 27% Xft % 

17 Cendant - CC 66934 20ft 19% 20% -ft 

3D Candmjjfl 79p „ _ 5580 36% 3Sft 3SV'a -1 

31 Ca+roPt 175 54 72 27S E% 32ft 37ft -% 

l»j CmrtxCn 30 J 15 171 38ft XPv XU -% 

20ft Centexi .16 J 15 2176 35* X 35% -Va 

I9Vi CamoWsllJi 6J X 5414 27% 26% 27 +ft 
15ft Cem&JT 3460 J q 2016 ISM dlift 15% A* 
10ft CmEuiVd .1* 1 J q 633 11 d 10U 10* -U 






14% 10ft CenEuiVa .lie IJ q 633 11 d 10U 10* -U 

45* 32ft CenHud 2.14 48 16 226 45 44% 45 +% 

20ft 12% CeMPy* .TO 4J CC 246 M 19ft 19%+% 


20ftl2%Crt»Pw TO 4J CC 246 20 19ft 19%+% 
76ft «Tft CJrNjra 44 1 J X 1544 67% 62ft 62ft -% 

49ft 20ft CevdPkg a 46 .1 47 602 43% 42 4Z%-1% 

76 44ft CradBk 148 1.7 19 « 63% 63 63% * 

49%31 CntyTelS 76 J 15 2X1 4BU 46ft 47 At 

61ft 32ft Cerkflan _ 61 l©56tt 5514 sji -ft 

X 14* OonpE - 17 1493 23ft 78 S% +U 




Lombard Odier 


1 1, rue de la Corraterie - 1204 Geneva - Switzerland 


66ft 43% gmpEL X J dd 5377 45% 44% 45* +ft 

2J%?7ft OtAutofen - _ J31 17% 17ft 17ft % 

34%16ft gratis JO 17 15 974 24% 23% 24% + ft i+MradT, 

36* 27ft OiartwtRe.14 J 10 229 29 Ik 28ft 28% •% H UnTS? Stock 

Xft 24ft CteCaaiU 14< 7J _ 117 254 25% 75* __ 

5* 24%^C^b 176 71 _ 121 24* 24ft 24* ♦ ft 

Xftidiu QnsHnds 13_ 85 29% 29* »* -ft 


iHta Low Latest Orge 


£K3 


_5V «21* Onsdnds 


149ft 96ft OMH9M 248f 11 1816361 140ft 136% 138% -Ift 

» 2S%QrsepfA £43100 _ 163 26% 26% 26* - 

33 26* Qtatnauc 182 S3 31 208 29ft 28ft 29ft - 

22% lift Orecfcpnl 41 .1 77 698 15* ISV, 15% +V. 


43ft 33%t _ 

37ft 29%Ctapk 40 £3 13 208 35% 34* 34% -ft 
15ft 4% ChSt-ng 48 1.9 ddll48$ 4% 4% 4ft +% 
90% «7* Chevron £44 34 181757* 81* 77% 81* +3% 
9ft 5ft OUcBy _ dd 1M 7* 7ft 7* +* 

Xft ink OacBAI 74 1 J 13 116 16* 16% 16% A, 

27ft U a*0Fd 1400245 q 7gl4*dl3* 13ft AW 

2ft IftOSaTHif - _ 423 1ft d % ft -ft 

36* 71 OkkiTH J8e 3J - 2475 21ft d20* 20ft -ft 
39ft 2%OdnaEA - - 42< 8% 8% BH +% 

19ft SU China Fd JOa 6.1 q M 8* dB 8* +ft 

36* MUOKaTmi _ _ M 6ft 3 6% Aft ♦% 

42* 26ft OrinoJlen _ _ 479 37ft 32 Xft +% 

13% 6%OrtnTke 48 .9 33 xl34 9 8ft 8ft -% 

18ft 12ft Origuta JO 1.4 dd 1149 14ft 13ft 13ft -V. 

8* 6 aShiU _ 9 993 7% 6% 4* At 


Elis ?! iS&SS 55 -IS 

40 U 13 208 35% 34* 34% -* 57%X*t Data _ JO 


I M 1.9 ddlK 
£44 34 18175 


1 -56 2J 1312408 24% iM 24* -% 

, .I t £22 M _ 231 26% 26* 26ft _ 

44* 32% Dtfcrts .16 J 17 2342 40% Xft 40ft +Vt 

Xft l£%ramrBcp J« .7 23 3142 29ft 28* 29% -% 

26* 12ft Dbnon J8 54 9 510 13% 13ft 13% - 

78V. 73%Dgi« ^ J 3918924116*113* 115* -% 

1?. mwDMUivnJCta - _ 805 15ft 14ft 14%% 


42* 27ft DoliGl .lit J 44 4015 


«* DkCnST n - . SS JOY* 39% 39* +% 

2 0 * , . rt ln - 15 3 304 14* 13ft 13%% 

20ft 11* Dampfatn - 29 2835 11% n* 11% +tt 

47Vl 2«k Damrtdl _dd Sflfflt 43% 43%+ft 

42%34ft OomRas 2JB632143S3<lft40ft41 % 

25* 15ft DrafaHW 299*154 q 564 M% 19ft 19ft -% 
10 5%Dontfqrg .14 - - 306 7ft Tft Tft -% 

77* left DankbansTO 14 19 .816 21ft 20* X% -% 

SS 5S2di " 3S X J3 1SV4 <7% 44% 45% -1ft 

3+ft 2Wt Doncan - Jf JM 30*, X% Xft ♦% 

17* l»t Dtowi _ dd 9X14ft 13% 14%+% 

46% 5* Dimfley 40 17 H 2756 43ft 41ft 47ft +% 

X UJ » 4764 36A, 35% X* +% 

Xft 16* DoverQ J2 1.1 71 100 2Bft 28% 28% -VW 

84* DawOr £48 16 13 9819 X% 96% 97* -% 

Dowlrq . 66 £0 30 11X 49ft 48% 49% -ft 

36* 21* DaanayFfl JX 14 19 278 34* 33% 33* -* 

12% 7V> Draw VO 655 9% 9ft 9* -ft 

55%?fV 76 14 2220987 42* 40% 42*a+11t 

ig* 15 DvWyn .Ijp - qxll« 15* 15ft 15% +% 

W ^ JSo 7J q IX 9% 9ft 9% +% 

"% £5 R2fS J1 AO q 274 10% 10* 10* -% 

lift 3%aV3M J| 63 q 581 9ft 9* 9* •% 

40% 22ft DrtQutan _ X 9T1 Xft 27* Xft +U 

84% OTUDuPorf 1^11.9 3B36^ 75 71% 74* .* 

S'* 5!J? neRn - 00 7K\ 27% 27* -ft 

26ft 18 Dueopams _ 16 185 21« 20* 20* -1* 

!0* 8ft DeffUM 78 7J q 1624 10% 10ft 1DV, _ 
15 int Pqff.UC 1.18 14 q 560 14% 14 14ft -ft 

62* 44% Db^W £20 36 24 7CT 62% 61ft 61ft -ft 

25% 24ft Outran® 140 77 _ 272 3S 24% Xft -VW 

7S 19* Dukalte s 170 54 73 2142 Xft 22ft 27* +Vk 

36%25U DunBra 48 £6 18 2007 34* 34% 34* -% 

30ft 13* Draw - 73 686 28% 28ft X% -tk 

ISV.10% DynasC 170ml 1.9 B 3273 10* a 7ft 10ft .ft 

TOW Tft EAlndS _ dd 742 3* 2% 3 

6* 2ft ECCUH - dd 130 3% 3ft 3ft -V, 

11% TVWEEXGp _ dd 2BW 8% Bft 8ft _ 

X* 18 EGG J6JW X 1096 29* 2Bft 28% ■% 

5ft ift EKChar JOatekO 13 47i oft 2* 3 •% 

47ft IB* EMC S - X 25429. 43ft 40% 42% -% 

74ft Xft ENI U7a 22 _ 1075 69ft 66* 69% +% 

73 37ft EVIWWodb _ 2123658 40ft Xft 39» % 

60* 30ft Emfigrs 70 J 31 736 57ft SSft 56 -I 

xu i6ft Sang iti, 93 10 ix t7* 17 itm ♦« 

45ft 34 EoslEn 1J4 47 15 484 39* 38ft 39% -% 

27* 18% EasWtl 166 6J 14 1C Xft 26% X* -* 

a%lB* E rntg rp 1J6 64 13 168 70% 19ft 20 _ 


.9 20 1254 46* 45V, 45% -% f 

J 44 4015 35% 39ft 40% +% 


18ft I3» O) 
58* 30* CH 
6Dft 43ft Ol 
57ft 31* Ch 
83%63W Q 
X* 25ft Ol 
6ft -3V> Ch 
37* 14* Cl 


- - 225 14 Uft 14 +ft 
_ 24 170 49% <7* 49%+% 


100 28* 2B9W 28% 


1.781 _ 92 
1 JO £0 133 
1741 IJ 17 
M 1A 2A 


52 51% 55 A» 

55* 52* S3* -1 

77% 76ft 76* +% 
»% 30% 30ft +ft 
3% 3% 3* -V» 
31* 31 31% AW 

30* »% 30% +ft 


DowQi £48 36 13 9819 98% 96% 97* -% 
DawJns 46 24 X 11X 49ft 4% 49% -ft 
DoaneyFa J2b 14 19 278 34* 33% 33* -* 


39ft 31ft CINerai 
49* 31 OrcO?l 
18ft Aft arc Car 

36* 16 areas 


ix lio* cma™ 
n* 7* abus 
40% 23* OyNC 


24ft 14%gnmnSlr .12 A 16 4590 20* 19* X +ft 

2* 16ft Ctotor* AA ZD 18 305 ZIP. 21ft 21% -* 

Xft 13ft CkrytH 48 A 17 1430 18% 17ft 18 % 

106 ssft CtaarC _ cc 3005 W7*w HBft too% -*w 

13* 8* gnaGH 48® 75 q 147 lift 11* 11% .% 

57V. 40 1J0 “ ” 125 51 51% 51% -W 

81 X* OffsDr - 10 5541 36* 34 36ft +1% 

90%61ft CkvWi IJ8 IJ 34 3131 89 86% 9%+% 

49 24ft CoacfiUS -X 113 43% 43% C% Ai 

31ft 16ft C ooctep en 7D J 19 650 X% 27* 28% _ 

Xft 51* CoaM JO J 18 2859 68ft 66* 66%-l% 

25V, 34* Csfltfr 249 84 - 357 24% 24* 24% -% 

3* _ dd 9457 ft d * * -W 

25 10* Orcntot _ II 365 17 16ft 16%+% 

82* 52 Cocoa JO 7 5132524 81 79* n% +] 

4l»W21%CoaiCE .16f A IW 4SM JW, 38ft 38% -* 

20%14 CCFtMnS.Ua 7 4912085 16* 16ft 16* +* 


- 55 563 31ft 31 31% AW 

JO 17 » 4BO 30* 30% am +VA 
■fi 13 .?5+ 27ft 26V, 5 At 

140 5.1 16 3190 35ft 34% 35ft +A» 
.14 J 40 4297 46% 44* 44%-lft 

- dd 771 pit 8% 8% -ft 
„ * 21 726 16* d 15ft I6H +ft 

£30 IJ MlBSslHft 1**151%+%. 
-7ST - ec 2972 10% lift 10% -ft 
J6 IJ 21 1121 35ft Xft, 35% -% 


106 ssft CtaarC _ ce 3005 

12* 8* artDGta 48® 7J g 147 
57V. 40 aval 1JD £5 11 12S 
82 Xft CJffcDr _ 10 5541 

90%61ft urarat, 178 IJ 34 3131 
49 24ft CoacfiUS - X 113 

31ft 16ft cowtamen 70 7 19 650 
xft sift comm jo j is 2SS9 
25% 24* Csflimr £09 £4 - 3S7 
2* .%cmiftyi _ dd 94S7 


16* 7V«QKUr 
18%U%Coaur 
SB* 34* Cagnb 
19ft 15V. 

91ft 61%UaPi 


_ dd 1571 8V, 7* 7% -U 

pi 1J912J _ 217 12ft II* lift -* 
ml .12 3 29 5261 56ft 54* 5*%+% 
of 36a U t ip 15% dlift 15ft -* 



DWYUPE iS^WW LawLifcsl Drge 

IJ8 7J 15 527 25% 24ft 25* -% 
_ 12 590 IS* dU% 18% -% 
_ 54 571 TO* 9% TO* +* 
77a 7 J q 116 io% io«v io* 


_ 54 571 TO* 9% TO* +* 
77a 7J q 116 10% 10% 10ft _ 
J4H £6 0 396 9ft 9% 9ft +% 
70 J 25 3171 49% 47* 49* -% 
B& 87 0 IX 9ft 9% 9J% ■% 
_ 30 6699 <J% 40% 43% +% 
At 14 2312406 46% 45 45% AW 

_ _ 1005 49* 49%*rP%-% 
_ - 14? 18% IB 18% -ft 

70 1 J 17 1944 15% 14% 15 -ft 

70 17 If 4225 16% li 16 -* 

175 8J _ IK 21 20%20% _ 

_ a 1278 2ft 2ft 7% A, 
_ _ IX 14 13* 13* -*, 

JO 1.1 16 1028 54 ti S3 S3* +% 
_ _ 1« 23% 22ft 77V, At 

- 23 395 re* rr% >■% _ 

- 13 91114ft 13% 13%-% 
49 £0 49 3571 35ft 29ft 30% -VW 
rib 17 22 1664 2*ft 23* 23ft -ft 

_ 10 450 8ft 5ft Bft +ft 
_ 18 3286 34 ft 33% 33% -ft 
_» 963 25ft 24ft M* -% 
_ dd 92 1% 1ft 1ft -% 


O-H* I 

*2%23 GATX S 140 2J dd 7707 M3 40% 43 +2* 
17% 7ft G£SM - SA ASf 16ft t5% IS* - 
4<%37* GPU 246 SJ 15 4160 MVW 37V, 37* +% 

37 29ft GS RnQj I - 127 36* sSJ 36ft -ft 

-"»ta nr-* 


a _ — io ikj ah. Ai* -IW 

.78 7 J q 1624 10% 10ft 1D% _ 

1.18 BJ q 560 14% T4 14ft -ft 

270 16 24 773 62% 61ft 61ft -ft 


lift 9ft GoUCv 144a 94 q 1380 10% 10% 10% +ft| 
12% .9* Gabcf 140m BJ q 1503 11% 11% lift -I 


25ft »ft GabeC 
28* 25% GaURs 


10% 6ft Ctakoar 47 1.1 12 1260 6%d6ft 6% •* 
<W» lSVaGotart. _ - 19 109 ISft 15W Uft -% 
44ft B G oftaa n JOT 7 30 570 40% 40 40% -ft 

46% 33* Gaflny 1 JO £3 14 2» 42ft «% 42* ♦* 

» ft G odohc r I J9o 77 -. 2545 30% 20ft 20* +u 

23% 7* Gatoob _ dd 555 9ft 9% 9% -% 

75ft 47ft Goran* I J6 17 Zl 6233 « 63ft 66% -% 

6<ft 24ft GCPi 70 J 4311371 62ft 60* 61% -% 

30% 12ft G ordD eri _ 13 871 25ft 24% 24% At 

59* H'A. Gata20W] _ 6419778 4tft 47* 47V| A* 

3TJWZ1* Canon JO 27 8 820 28V, 77* 77ft +* 
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Nintendo Cuts 
Video Game’s 
Price by 17 % 

Hlo,Hiibcr K ,Vmi » 

KYOTO. Japan — Nintendo Co. 
said Friday ihat ii was slashing the 
price in Japan of its Nimendo64 
home video-game player by 17 per- 
cent m a move to challenge rhe 
dominance of Sony Corp.*s Play- 
Station in the domestic market. 

Kyoto-based Nintendo will lower 
the price to 14.000 yen ($98.94) 
from 1 6.800 yen in a bid to lift 
market share in Japan, the company 
president. Hiroshi Yamauchi, said. 
The price cut takes effect July 1. 

Over the past year, Nintendo rang 
up 89 percent of its Nintendo64 
sales overseas, where the machine 
sells far better than in Japan. Hard- 
ware for the PlayStation, the Nin- 
tendo64’s main rival in the esti- 
mated $ 1 5 billion worldwide video- 
game market, outsold Nintendo64 
hardware about fivefold in Japan in 
the year that ended March 3 1 . 

The price cut means the Nin- 
(endo64 will sell for 4.000 yen less 
than the PlayStation, and 6.000 yen 
less than Sega Enterprises Lrd/s 
Saturn machine, the third best- 
soiling home video-game player. 

Domestic shipments of the Nin- 
tendo64 fell by almost half in the 
year that ended March 31. Nintendo 
shipped 1 . 1 1 million units within 
Japan, from 2.04 million units the 
previous year. 

Sony had shipped 32.82 million 
PlayStations as of March 3 1, against 
16.14 million Nintendo64 players. 
The PlayStation was introduced in 
1 994, the Ninrendo64 in 1 996. 


Hong Kong Bear Paws the Ground 


illiHmibfit; Nfm. 

HONG KONG — As Hong 
Kong’s benchmark stock index 
hovers near a three-year low and 
economies across Asia tip into re- 
cession. Hong Kong's biggest bear 
says he is beginning to feel down- 
right bullish. 

Marc (Dr. Doom) Faber is the 
bears' bear, a gloom-monger who 
said for years that stocks, property 
prices — just about everything it 
seemed — was going to go to hell 
and soon. 


The 52-year-old ‘ Swiss-bom 
fund manager was so wrong for so 
long that many rivals called him a 
crank. But now, just when he's 
found new companions in misery, 
Mr. Faber is swiiching sides. 

”1 am actually quite optimistic, 
these days.” he said Friday in 
Hong Kong. ‘‘If you buy” Asian 
equities “you can achieve a profit, 
if you don't stay in too long.” 

But in a week that the Hong 
Kong index fell to its lowest level 
since 1995 — tumbling 7 percent 


to 7,886.07 points Thursday — 
Mr. Faber is recommending in- 
vestors buy Asian stocks for the 
first time in four years. On Friday 
the index rose to 7,915.44 points. 

The bear says Asian stocks are a 
buy because ’they've become so 
cheap they’re likely to benefit from 
temporary rallies of up to 50 percent 
at a time before declining again. 

He did not list recommenda- 
tions but said he had already 
bought some “second-liner” 
stocks in Hong Kong. 


Stocks in Seoul Suffer Record Fall 


f « »y*Jnl ht i tor Sfctf hntn Pi v wir 

SEOUL — South Korean shares 
tumbled 8.1 percent Friday, in their 
biggest ever one-day fall, propelled 
downward by fears that the railing 
yen could derail efforts for the coun- 
try’s economic recovery. 

The benchmark Korea Composite 
Stock Price Index closed at 302.09, 
the lowest since January 1 987, down 
26.61 points. 

“The yen is killing Asia,” said 
Lee Jae Yuel, a fund manager at 
Seoul Securities Co. “Investors are 
selling as much stock as they can.” 

The yen's frailty makes Japanese 
exports of cars, computer chips and 
consumer electronics cheaper and 
puts pressure on South Korea to let 
its own currency weaken to boost 
overseas sales. This would make it 
harder for Seoul to lower interest 
rates, condemning thousands of 


companies to bankruptcy. 

The won weakened slightly on 
Friday to 1 ,390.50 to the dollar from 
1.389.00 on Thursday. 

“Investors went on a selling 
spree on signs of instability in other 
Asian markets amid the yen’s 
plunge,” said Park Jun Kyu, an ana- 
lyst at Dong- Ah Securities Co. 

A falling yen means more com- 
petition for South Korean exports — 
bad news for the country's key 
strategy to revive its economy by 
selling more goods abroad. 

Japan and South Korea compete 
in such key products as cars, com- 
puter chips and home appliances, 
and the weak yen makes Japanese 
goods more competitive overseas. 

Mr. Park said the market sen- 
timent was dampened by concerns 
that foreign investors may desert the 
country, scared by growing regional 


instability caused by the falling 
yen. 

South Korea hoped to use its own 
weak currency to dramatically boost 
exports. But the falling yen all but 
dashed such hope, the bank said. 

South Korean car and other 
companies are already struggling 
under mounds of unsold products as 
Koreans tightened their belts and 
domestic sales plunged. 

Last year, Korea exported $14.8 
billion of products to Japan, equal to 
10 percent of its total exports, while 
it imported $27.8 billion from Ja- 
pan, 19.2 percent of its total im- 
ports. 

Daewoo Electronics Co., Korea’s 
third-largest home appliance produ- 
cer, said the weakening yen would 
crimp its exports to Japan and also 
lead to greater competition at borne. 

(AP, Bloomberg ) 
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traditionally had some elements of a 
command economy, and he cau- 
tioned that it was now in the throes 
of an unpredictable transition to 
more of a market economy. 

“Like Eastern Europe, if you in- 
troduce shock therapy and go from a 
nonmarket toa market, the short term 
disruption is enormous,” Mr. Rose 
said He added, however, that once 
the transition is made. Japan could be 
poised for strong growth a gain. 

Shimpei Nukaya, vice minister of 
die Economic Pl anning Agency, said 
that the negative impact on Japan's 
economy from the Asian economic 
crisis was bigger than the govern- 
ment had expected and that the fig- 
ures “underline the gloomy situation 
of the national’s real economy.” 


Fears bad also risen earlier in the 
week that one of Japan’s largest 
banks. Nippon Credit Bank, was fa- 
cing debt-repayment difficulties. 

Nippon Credit Bank saidchaiit had 
asked 22 holders of its subordinated 
debt to convert a portion to Aywh 
and had extend the maturity on more 
than 200 billion yen ($1.4 billion) in 
debt. So far, three have rejected die 
plan, and nine institutions have 
agreed. But the bank denied that the 
restructuring was a sign of trouble. 

Taku Yamasaki, a top Liberal 
Democratic Party policymaker, said 
Thursday that no bank failures were 
anticipated in the near term. 

Government officials also tried to 
reassure the markets that die top pri- 
ority of die nation would be to chip 
away the pile of bad bank loans over 
the next two to three years through an 


American-style mechanism that 
would allow the banks to shed the 
bad debt from their books and sell the 
properties taken as collateral. 

Critics, however, are skeptical 
that the government will move 
quickly enough to clear up the bad 
loans, which have swelled to more 
than $600 billion since the econom- 
ic bubble burst in the early 1990s. 

Friday's economic announce- 
ment from Tokyo offered new data 
only for the J an uary-to- March peri- 
od, but since Japan’sfisca] year ends 
on March 30. the new figures meant 
that over the course of the last fiscal 
year, the nation’s gross domestic 
product fell 0.7 percent That was 
the first absolute decline in output 
since 1974, when Japan grappled 
with the first oil shock. 

Exports for die first quarter also 


declined by 3.8 percent, the first 
drop in a dozen years, as troubled 
Asian economies drastically cut 
back on their imports from Japan. 

Officials point out that the gov- 
ernment’s $111 billion stimulus 
package seems about to be passed by 
the Parliament, clearing the way for a 
rush of public funds into die econ- 
omy. The governing Liberal Demo- 
cratic Party is counting heavily on the 
public money to pick up growth. 

But industrial production fell 6 
percent in April from the year be- 
fore, corporate profits have tumbled, 
prices are falling ominously, and 
some economists warn that Japan 
may be sinking into a de flationar y 
spiral, in which falling profits would 
lead to rising unemployment, which 
would curb consumption and bring 
prices down farther. 
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Central Bank 
Steps Back In 
To Aid Yuan 


Rcutrrs 

SHANGHAI — Worried by the 
weakening yen and bearish trade 
data, China’s central bank intervened 
in die market Friday for the second 
time this week to keep the local cur- 
rency from falling, dealers said. 

The People’s Bank of China, the 
central bank, will continue to try to 
keep the dollar at around 8:28 yuan 
on the national foreign exchange 
market, they said. 

“The central bank bought when- 
ever the yuan approached the key 
8.28 level.” a dealer in Shanghai 
said. 

On Monday, the central bank 
bought the yuan for what dealers 
said was the first time in months 
after the dollar finished at a six- 
month high of 8.2805 yuan June 4. - 

They saw yuan buying from the 
bank, though not in big volumes, 
again Friday when the dollar touched 
an intra-session high of 8.28. 

“The buying was not heavy today 
because it's easy to support the yuan 
in a quiet market ahead of the week- 
end.” the dealer said. 

The bank declined to comment. 
The Shanghai-based market, the 
China Foreign Exchange Trade Sys- 
tem, does not post trading volumes. 

The dollar ended Friday at 8.2796 
yuan, up from 8.2793 on Thursday. 

“The yuan was still under the 
pressure of China's slowing ex- 
ports,’ ’ another dealer said. The out- 
look for the yuan has been 
dampened further by the weak yen, 
dealers said. 

Dealers in New York said the 
Bank of China had been a sporadic 
buyer of yen against die dollar in 
recent days and weeks. 

The central bank has also been a 
frequent seller of U.S. Treasury bills, 
the dealers said, fueling speculation 
that the bank may be using some 
(foliar reserves to support the yen. 

But a Bank of China official in 
New York said the bank was not 
involved in any such dealings. 
Beijing has repeatedly said it would 
not devalue the yuan despite the 
steep depreciation of other Asian 
currencies. 

Separately, China said Friday that 
its foreign exchange reserves hit 
$140.91 billion at the end of May, 
but the torrid pace of increase leveled 
off amid the Asian financial crisis. 

In 1997. China’s reserves surged 
by $34.9 billion, to $139.9 billion. 
According to the figures Friday, 
they grew by just $1 .01 billion in the 
first five months of this year. 
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Very brieflys 

• Coors Brewing Co. of the United States has offered to 
invest $100 million to take over its joint venture with Jinro 
Group, Jinro-Coors Brewing Co., if creditor banks first 
write off more than half of the venture’s $48 1 million debt and 
turn the rest into equity. 

• Samsung Electronics Co-, the world's largest memory- 
chip manufacturer, said its South Korean plants would prob- 
ably shut down for ooe week each month until August as pan 
of its effort to reduce inventory and stabilize prices. 

• Korea Electric Power Corp. plans to borrow $1.25 billion 
from the U.S. Export-Import Bank. Kepco. as the South 
Korean utility monopoly is known, will pay just 1 percentage 
point above the yield on comparable U.S. Treasury bonds tor 
the loan. The money will be used to pay for equipment and 
construction of the generators. 

• ING Baring Securities (Japan) Ltd., HSBC Securities 
Japan Ltd. and Sumitomo Capital Securities Co. have had 
some operations suspended by the Japanese Finance Min- 
istry for limited periods of time for violating securities laws. 

• Japan Airlines Co. confirmed that Eitaro Itoyama, a former 
member of Parliament who is allegedly friendly with top 
Japanese gangsters, is the airline’s top shareholder. JAL said 
Mr. Itoyama had a 3 percent stake as of March 31. 

• Japan has not kept a promise to open up its insurance 
industry, U.S. trade officials said after four days of talks with 
counterparts in Tokyo. The talks focused on whether Japan 
was upholding a 1996 agreement under which Tokyo pledged 
to lift regulations that protect its insurance market and delay 
the entry of Japanese insurers into the new “third-sector” 
areas where U.S. companies have a big share. 

• Mitsubishi Motors Corp. plans to start producing a multi- 
purpose “Asia car* ’ at its factory in Indonesia early next year, 
if the outlook improves for auto sales in the world’s fourth 
most-populous country. 

■ Fujitsu Business Systems Ltd. has begun selling Netscape 
Communications Corp.’s Web Application Server and re- 
lated products. Bloomberg. Reuters. AP 


YEN: Policymakers Are in a Catch-22 Over Bolstering Currency 

Continued from Page 11 collapse. What is important is 0.7 percent for the fiscal year sumer goods. 


manufacturers in South Ko- 
rea, where prices on the 
Korean Stock Exchange fell 
8.1 percent on Friday, that 
low-priced Japanese products 
would force the collapse of a 
■number of Korean compa- 
nies. 

“Trade friction results 
from problems in the other 
countries/-’ he said. “If you 
have a very good economy, 
there is no political reason for 


collapse. What is important is 
the economic welfare of the 
country, not the trade imbal- 
ance. If people can boy rea- 
sonably priced goods* people 
enjoy themselves.” 

Many foreign analysts, 
however, believe thar Japan 
sees rising exports, often in 
competition with exports from 
China and South Korea as well 
as Western countries, as key to 
reversing the dismal economic 
trend reflected in a decline in 
the gross domestic product by 


BRANDS: Names Make Sales 

Continued from Page 11 more than 240 licensees ai 


people still love to surround 
themselves with icons that 
move them,” said Seth 
Siegel, co-chairman of the 
BeanstalkGroup, which man- 
ages licensing for, among 
others. Coca-tola, Harley- 
Davidson and HormeL as in 
Spam, for which there is no 
game plan yet 

“When somebody buys a 

{ troduct that is a relic of Har- 
ey-Davidson motorcycles or 
the Coca-Cola polar bears, 
they are extending their af- 
fection for that item and sur- 
rounding themselves with 
icons that are meaningful to 
them,” he said. “They have 
no idea that it’s licensed.” 

Siegel also handles licens- 
ing for the Vatican Library 
Collection, which he said he 
would like to “push a little bit 
away from religious items” 
in favor of inspirational and 
fine-art products. 

Coca-Cola is the success 
story that has launched a 
thousand other corporate li- 
censing ventures, but Coke 
got into the business only as a 
defensive maneuver. In the 
early 1980s, lawyers advised 
the company that if ii did not 
go into the T-shirt market it- 
self, someone else legally 
could; Coke responded by 
sewing up a licensing^ P*>- 
gram, which started modestly 
but now consists of a 30-j>eiv 
son department overseeing 


more than 240 licensees and 
at least 10,000 products. 

The licensed products 
range from beach towels and 
boxer shorts to a silver Coke 
bottle, a $75 framed picture 
made from a Coke can, baby 
clothes, earrings and even a 
fishing lure in the shape of a 
little can complete with feath- 
er and hook. 

“It started out as a way to 
protect the trademark, but 
now it is part of our overall 
marketing initiative for Coca- 
Cola,” said Susan McDer- 
mott, a company spokeswom- 
an. Coke declined to provide 
specific sales figures, but 50 
million items were sold last 
year, she said. 

Chrysler Corp. is taking its 
Jeep brand in many direc- 
tions, all of them ending up 
with the higher-income 
household that typically 
shops for a Grand Cherokee 
sport-utility vehicle. 

“If there isn’t a fit between 
the brand and the product 
you’re licensing it to, the con- 
sumer is going to think the 
brand has lost its authenti- 
city,” said Debra Joester, 
president of Hamilton Proj- 
ects, a unit of Spelling En- 
tertainment 

With that in mind, the Jeep 
catalog includes a cordless 
phone, a boom box complete 
with miniature TV, silk neck- 
ties, a putter, luggage and a 
line of clothing in addition to 

' mountain bikes. 
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0.7 percent for the fiscal year 
that aided on March 31. 

“Exports have been going 
down because of the Asian 
turmoil,” said Yoshi 
Nishimoto, an analyst with 
the HSBC Securities, citing 
the need to sell elsewhere to 
make up.for the losses. 

“That’s foe main reason 
foe economy is so bad. The 
economic downturn is hold- 
ing interest rares down. They 
should be higher.” 

Analysts questipned 
whether the government’s 16 
trillion yen economic stim- 
ulus package or plans for 
sharp cuts in corporate and 
individual income taxes 
would have foe desired effect 
of reviving the stalled econ- 
omy. 

Many analysts believe thar 
foe 16trilliooyen,about$115 
billion, would be spent 
largely on pork-barrel public 
works projects while indi- 
vidual Japanese prefer to save 
rather than spend on con- 


sumer goods. 

The stimulus package is 
not sufficient, Peter Morgan, 
senior economist at HSBC se- 
curities, said. “It’s pretty 
much show, very traditional, 
and it’s not latge enough to 
deal with all the problems. 
They should deregulating 
more, permitting more mer- 
ger and acquisition activities, 
making restrictions easier.” 

Mr. Nakamura disagreed. , 

“Instead of accelerating ! 
exports, we should stimulate 1 
domestic demand,” he said. ' 
“Tax reform is the key to 
turning the economy 
around.” 

He called on foe govern- 
ment to reduce personal in- 
come taxes from their high of 
65 percent to 50 percent and 
corporate taxes from 46.3 
percent to 40 percent. 

“ If we have enough de- 
mand on foe domestic market, 
we don’t have to export,’ ’ Mr. I 
Nakamura said. “Then there | 
will be no trade wars. ” 


Islituto Finanziario Industrials S.pA. 

Joint Stock Company 

Corporals Often: 26, Corao Uattcottt, Turin, Xafy 
Capita! Stock Us 125.500.000,000 nay paid In 
Turin, RsflMry oftho Companies no. 327C7 

Notice of a Shareholders' ordinary and 
extraordinary general meeting 

Notice is hereby given that an Ordinary and Extraordinary 
Shareholders' general meeting wll be held In Turin at the 
offices of TORO Asskairadonl S.p.A., Via Lascaris 4, on 
Tuesday June 30th, 1998 at 10,00 a.m. and in case of a 
second call on Vfednesday July 1, 1998 at the same place 
and time, in order to discuss and vote upon the following 
agenda: 

Ordinary general meeting: 

1 Report of the Board of Directors and of the Board of 
Statutory Auditors for the year ended December 31,1997; 
financial statements as of December 31, 1997; related 
resolutions. 

2 Resolutions in accordance with art 2357, 2357 ter 
and 2359 bis of the Italian Civil Code. 

3 Resolution in accordance with D.Lgs December 18th, 1997 
n. 472. 

4 Appointment of a Director. 

Extraordinary general meeting 

• Modification of art no. 21 of articles of association; related 
resolutions. 

In order to paitedpate to the general meeting, holders of 
ordinary (voting) shares and holders of preferred (non voting 
In the ordinary meeting) shares are required to deposit their 
certificates, at least five day prior to the meeting, at the 
corporate offices in Turin - Corso Matte otti 26, or at any of the 
following banks. 

Authorized banks: 

In the Federal Republic of Germany: Commerzbank. 

In Switzerland: Banca Commerdaie Italians (Suisse), 
Credit Suisse and Soci&t* de Banque Suisse. 

In Italy: all the leading banks. 

The Board of Directors 

The Financial Reports at December 31th, 1997, with the 
reports of the Statutory Auditors and the Auditors, are 
deposited at the Corporate Offices at the Shareholders' 
disposal and win be sent to those who request them. 
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Ml, 5** FtetnMn.lOm 1.9 
19OHI0W PlacwO .20m 12 
26*7 24*7 PKTOMA116 85 
27(4 oto PtonHIly 
48ft 23, PtanJms 
16*6 «9,Pior»xPcl 
36 28 PlomCrtt 128f 76 

16*4 6*4 Ptumo 
45*4 22*4 PogoPd .12 J 

35 *3v, Pahang ,*7e 12 

39*7.27*4 Polaris .72 22 

r T7*7 Polaroid 60 16 

47 PKTMg 

32*4 21*4 PofciRL 
22*7 12*7 PopeTol 36 6.0 
34*4 1514 Portug 413el9.9 
6iv, 36*7 Pvtgrr 26a 12 
42*7 36 PortPrn 260 65 
97*, n *71 Potash g IAS _ 
52** 39*7 Punch 1.74 40 
2* 21 PoftnEI 1.66 66 
S?ft 44 PwynADS2J7«44 
57, 39» Pram* 50 IjO 

6707.47*7 PrecCst 24 S 

36 16 PrvcOros 

16V, 13*7 PUMP .970 6.7 
13*7 12*7 PrilOF .820 63 
35*4 25 Pram* MS 13 
17*7 **, PtwBFomJMe 42 
61 X PrmPlu IJJlp _ 
60 to S4H gWHPttPMOS'J 
29*1 24*4 PrentPr *60 bJ 
48)7 3SS4 PraREI KXH 63 
37** 18*7 P ridel no 
44*7 23 Pllmti 
22*4 19V, PlfmeGpB SOe 26 
Z3v,io*>.PniiH*s 
16*7 12A,PrmRefi 1.18a 96 
IS 11 Primeifla 
890W2 ProaGs UJ1 12 

4JI4 20** Promts 
147*7 84 ProgCg 24 2 
49*4 35*4 PranrusH 


27*4 25 
14*4 24V, 


IJO 36 

20 

67 

ss 

x .3 

14 

58C 







l-Mt 20 

17 

CiAA 

L00e32J 

dd 





103 7 9 


B6 

.65 U 

15 

«X 





41 


189 7.4 


1.10 




UX 4.7 

13 

2823 

V JO 9 

16 

6916 



aa 

62 7.9 

28 

7775 





39 



73 

4515 


dd 

154 

- 

dd 

«l 

- 

2 

BOO 

J2 1-S 

10 

»/ 




AO 15 

15 

4067 

86 1.7 

10 

463 

84 6 

dd 

183 

128 6.1 

ct 

1047 


Ji 

760 


27 

1435 


cc 

1096 


75 

1564 

120 41 

77 

167 


dd 

.599 

X JB 

II 

1198 

218 29 


4194 

IBB 81 

1/ 

150 

1.00 1.9 

H 

*409 



2Z9 

m rj 

19 

nr 

1 92 5 7 

It 

560 

36 U 

35 

3082 



Iaa9 

521 13 

313 

893 

.68 1.1 

S» 

:hi 



41*4 26*7 ProvCass A> 12 
7i*» 30*» PraFn 20 2 
104 fS*» PUOSNC -9U A* 
24*4 17*7 PS«NM 30 15 
376124V, PS EG 116 02 
33*7 2617 PlASIrg 68 13 
36*7 24*4 PUDSIpUlOO 8.1 
54*7 30 PR CM! 26 16 
XI* 25 PugeiEn 164 67 
9214 49** PufcPh 60 .7 
28*4 ISIS PuOes .16 6 
10** 9*4 PDIF 670 66 


15V, 14 PIGMT2 .96 66 
15*7 13V, PIGM .94 66 
1217 10V1 PMMI 76 66 
9V, 8*, PMIT .76 8.7 
tVl 7*4 PMIIT .72 85 
>5*7 13J7. PMOT .« 63 
8*7 7t7 PPrtT .76 8.9 
5 Tm QMS 
21 15*4 QuutoOi J2 19 

60*1 4114 QuakiGid 1.14 11 
24*4 13W Qw*SC 60 25 
34V4 26*4 guano* 64 II 
33*. 1SV, 000*00 
44*4 36** UoeOo? 1J» 14 
1517 9V, QuBmos 19e 10 

UU8 ««“• i 

11V4 10to RCMStr 690 85 

§ U 14*7 RDQ gq 

14 179WRF5HB ISO 78 
9,2414 HJRNqh 205 82 
2677.24*4 RjR «B 2J1 92 
M 24V, RJRprr 25010.1 
299016*4 RMI*n 
I4M 5QOR0C Fd 120*202 
16*4 7 RPC 1 .14 1.1 

If 14W RPM* 65 IS 
21 V* 13 *6 Raton 
I144.B0V, RofcRP IJO t.l 
1014 59, Rangro 
m,!4** RaumuOy59e 17 
SO 3447 ROTChms 32 .9 
36*4 17V7 RjamF* 24 8 
S3 40*4 Payrninc 124 17 
24*4 15*4 Roywocn 

^ gwnM An JO 15 
«f*«s RarttWB 50 15 
14 J057 RdrOa .90 15 

gj»i Rrfffnra 192 7.4 

77. gedn n 1351 5.9 
2SV, 23 V, R«e>M pt 
»*• 18** OcdwOTr UJBm 5 4 
S2U 2514 P«etKU 

33vr PeetflnH 1 JOe 32 
W*. 24U RgcyRif 1.76 73 
S4i* 3SU RwnsGq s 26 5 
48*5 47' i RomsGAn 
«-UiJ3-.s Pcflaitrs .741 1 7 
19*7 11>7 RclGro 32 1.9 
410 25'4 PcCBAs 24 » 

49*7 34 V. Retted 
50*4 17^7 Bentos Rp* 200.7 

S7Vi* 38 * PotHCt I26e 23 
76V, 24'* RepsfprA 166 76 
2314 1514 PepGm 36 15 
36 19 RepuhlnO 

7314 49*4 PepNYs 100 16 
16 l»*»Pevlij4ln 
14*1 6*» RotrOr 
S6h 37"“ Rnftm 


_ 163 2SVi 2M 249, -V, 
i q 3854 10 9V, 10 *V» 

1? 473 BIS** 1747. 10 V. +*7 
51 475 4a**Vk 45*4 46*, -hi. 

I 15 800 31*4 31V, 31 *j -V, 

! q 376 13t9 13*7 13*4 **. 

. 17 177 191* 18*7 19V* +*7 

17 1276 *6V, 4S*7 46*, ♦), 

41 3603 3814 37V, Xto +U 

’ - I860 22 *9 21*4 229, -V, 

25 3202 47*. 46*7 46'V, 

20 951 39*7 39 39W ♦** 

13 427 16*7 15 '7 l6v, *V, 

dd 320 5*7 d 5*, 5*, 6, 
dd 9004- 12 11 VH 11 V, 6, 

i _ 179 2SV, 25*7 25V, - 

16 1282 717 7*1. 79. -*4 

21 158 45 449, 44V, -I, 

46 1638 >6 >549 !5*« -17 

19 747 30*9 X XI, -v, 

CC 90 6*7 *16. 6V» -V, 

32 1692 22*7 021*4 22*« -*•* 

-13279 13*7 013, 13*7 *91 

1* 30J 33V7 327, 33, *V» 

dd 1425 37*7 63614 37 

X 583 83V, Bl, 83*7*1*, 

24 1042 28*9 27H WJt **. 

79 243 12W.ll 17*7 12<V, 

a 252 XV, 20*, 20*4 -*■ 

31 223 53*4 S2*k S3*. -*■ 

I 19 S57 41 40*. 40V. -"VW 

- 1540 79*4 779, 77h« •**. 

31 XI 43*4. 42 f, 43'/, -Vi 

20 2697 25*7 Mlt 2Sh« -H. 

_ 393 531% 52*9 53*7 +1*7 

X 6942 48*4 47*7 48 -V, 

IS 1118 54*7 579, S3 6, 

- 0*9 18*7 irv, 18 -w 

q 186 14*7 141v 14*4 »'7 

3 94 13>7 13 13 -*i 

1188 31, XI. 31, *17. 

.. IS5 12*4 12** 12>* *'» 

95 340 5714 56, 56, ■!*, 

_ 753 5**ha «l* SM -*» 

16 3*62 249,623*, 23’7 6a 
20 145 47*4. 47*, 47V, 

14 4222 19'7dl7«V, 18*7 ■!* 

36 1204 X\7 X BIT ■*>, 

_ 297 199, 19«» l«t 

32 891 *7*9 17V, 17IA • 

dd 666 13, I2<V, 13v« **, 

dd 916 13*. 124, 13 

X 25472 8517 B3h. 85, +*s 

48 4082 411, 40*6 40, 

24 2171 143*7 1407- *42<*, + l«[ 
3» 1992 40 3917 40 +«, 

q 340 12W 121, 1214 - 

17 669 32*7 31V, 32v, .17 
17 2437 341? 33V, 33*, 

X 6033 69V, «9H* *!>“•• +** 
17 99 22 U, 22 +*, 

13 1 824 23, 224, 22»-, 

13 3621 34** 34V7 34*, +, 
29 2786 28, »V9 36, -l, 
... 153 24, 24", 24, +', 
17 107 51 « 49 -3*1 

16 632 77V] 77 27*5 +*, 

29 319 87V, B5*u 86 -1*, 

18 960 26 Vi 25*1 16*7 -'/* 
q 85 10'7 10^, 10'v? +V, 
q 106 10<*, io*» 10*7 
q 287 11*7 11 11'-,,i, 

q 103 15, 14V, IS +*» 
q 198 149, 141, 14*7 
« 521 11, 11*7 11*7 - -■ 
q 408 Sh, Bl* 8, -V, 

q 2461 81% 8 8V« +V, 

q 7JO I4f, 14*, 1441 

q 2307 8*7 an B'a -n 

dd 184 4»a 4 4*« ♦*, 

12 142 19V. 18t« 18*1 •<*» 
X 2274 S*U 55 55 V, U 

00 864 10*, 16V, 16*7 
15 589 MU 30 '.7 SR 1 ,**, 
dd 407 22** 21V. 21V* -+« 
15 1508 39*, X, 39' » 

14 87 94, 9*7 9", -11 

534 9 Sn» 8V, 

2314183 X*. 22*7 23*7+4, 
g 375 109, ion ion 
17 263 164, 16*1 164, _ 

a 324 19, 19 I9*« »"« 

19875 2Sd 24 25 »*■ 

.. 165 25W 2SVi 25Vi - 

- 840 24C7 d74, 244, +V, 

7 394 204, »V, 10-1 -*« 
Q 2711 6 5a, fd, .i/, 

16 178 13', 13 13 

19 2067 16V7 I6V7 1617 -'V 
29 370 20* 2DVr TO*, -fa 
M 2124 Uivv Ufli'.im, 
dd 744 «V) 6V« 617 ++, 

- 321 21*7 »'• 21*7 » I '7 

IS 1376 37*4 359, 3S>*. 

14 568 30*7 m* X, -'7 

15 216 45U 44(, 45'J ft 

- 1459 71*7 21 2IU -*7 

14 2902 53*9 53v, S3*, -v. 

16 3204 55*7 54'. 54*1 -*» 

S 2089 76*7 25*7 J4 « 

190 261* 2S'I, M'. , -v, 
22 960 73*7 ?2*i 22ft 

- 377 23ftd72Ui 23*7 -V* 

14 319 »*. I9n S 

19 1769 X MVS 29*, -*t 

25 1116 39 36V. 37'. *1'.; 

20 113 34V, 024. 24*4 

24 143 51ft 51'., 5Tn 

... 446 48V- 48*7 

17 3Mb 44>” 42, toiVj. 

7 nil 17V, U'l, 17 -v, 

16 427 18 v » 36 * 36-4 -1», 

- 2464 411', 38, 40' ,-l' » 

7 761 45*7 44'*', 44-. ■** 

25 155 76* « 25ft 36*, -V, 

17 1 317 55*7 54<V, 55*, t*, 
- 301 25*, 251* 25ft - 

14 XO W 191, 20 *l» 

2315117 251, 24H 24a « .1* 
16 1292 63'. a7*. 63", * ft 
- 564 14'~ 14'» 14 ', ' • 

8 1*3 7'* ?n 7. 

794 SO 1 - Win 49ft ."•• 



10*, 7*« 

14, 7+1 

57 29ft 

25*, 23ft 
26ft 24"w 
Z7ft 25 
27 24*1 

2b*'4 J4'.« 

25*7 24’ ft 

63*4 39 
18*7 14V • 
l?«l 16*J 
Xft S7, 

31 ft 23ft 
17*7 8 
27SS 20 1 -: 

87ft 50ft 
92ft « 

94", 58' 7 
44V. 26*7 
4JVS 3tt>,5CT 
23*7 1 
26V. I 

66 X, 

38ft 25ft 

58 VS J**« 

16 , 12 vs 


44*. 21ft 
44VS 21*7 
77 49 v- 
73*7 50*7 

45ft 17ft 

46'*', X*. 

27*7 14’, 

70 45,4 

OS'S S2 ; 7 
65, X, 

24*, a 7, 

9 ft 
JS't 27», 
»'S 19 i 
261,25*7 
27 24 

S'l 21'. 
X i 29*1 
25ft 13*, 
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The I.H.T. would like to remind its readers that past performance is no guarantee of future results and that the value of an investment and the income from it can go down as well as up. 




/<. 




Your 

Global 

Investment 

Manager. 


^ A BN'AMRO Asset Management 


BBL BBL (L) Invest Biotechnology 

BBL (L) Invest Biotechnology invests in life science compa- 
nies worldwide. 


So far, human health has been the main outlet for 
the biotechnology industry, resulting in new drugs, 
vaccines and diagnostics. As such, biotechnology ap- 
pear* to hold extremely promising answers in the treat- 
ment of cancer, aids, multiple sclerosis-. Other outlets 
include agriculture, environment protection and the 
food industry. 

Biotech companies have been heavily tapping the stock 
market to fund their operations and arc now starting to 
reap the benefits from past research and development 
expenditures in an environment which is particularly 
friendly to such companies. 

However, stockmarket performances in 1997 ranged 
from a 224*5 gain to an 86*5 loss, emphasizing the need 
for a professional management of such investments. 


BBL (L) Invest Biotechnology is a sub-fund of BBL (L) In- 
vest, an umbrella fund incorporated in Luxemburg. Together 
with its namesake BBL Invest, incorporated in Belgium, 
BBL (L) Invest offers investors a whole array of area, coun- 
try and industry funds. 

Currently. BBL offers investors a choice of more than 120 
sub-funds and manages fund assets in excess of BEF 691 bil- 
lion (U5$ 18.7 billion). BBL's fund range includes money 
market funds, equity funds, bond funds and mixed funds' 

Farther information: BBL Invest Info 
a 32/2/481 33 40 

. Monday through Saturday 7 am -*■ 10pm 


FMG Russian 
Federation Fund 

+ 269 % 


Spread your risks among 10 
exceptional managers in Russia. 



FMG Alterum 

Stockholm, Sweden 

Phone: +46 8 590 954 00 
Fax: +46 8 590 954 54 
www.fmgltd.com 


GLOBAL ASSET MANAGEMENT 

GAM UNIVERSAL D.MARK 
RETURNED 52.5% IN 1997.* 



Dw Dk Dk 
> *0 91 K >3 M 

UAM innuvu. DMA Irk 


It is the Number 1 International fund 
over I, 3 and 5 years to end 1997.* 

GAM -ACCESS GREAT INVESTMENT TALENT 


GLOBAL PORTFOLIOS 
& PLANNING LTD. 


VrT Ajwf Value per * hare e itltaum since uurpiiim 



PerfnrmuHi e Attain 11 


Nil Return 


SlolUdlJ 

Douipui 


AuntldlMlJ 

Ri-inrn 


Slurpv RaUii 
IRJ-.IS-. 


Global Portfolios, a British Virgin Islands corporation launched I 
in December 1995. delivers superior total returns through 
long/shun investments in publicly traded US Bio. Medical and 
Technology Companies. The Fund has outperformed both bio- , 
tech and technology indexes by a wide margin. Through constant 
monitoring and in depth research of investments. Global Pan- j 
folios cnnrrols risk and achieves outstanding performance for its 
investors. 

Fw further biformatioa please contact the Admfnstraior: 

Giro Fund Services (Europe) B.V. 

Tel. (31-31) 572 2l»l Fax. (31-2111 INXI 
Rohertino Marupp 


GLOBAL PRIVATISATION FUND 



in privatisations. 

The farts speak for themselves. 


UK Callers: 
MOB 919 927 


lotmuitlonal Callers: 
44-1624 632 777 


G.V.M on the Internet: 
nnH.ufcInfp.Knin.coin 


1 Smn Min-fjl. SaIvt ImcumtmivOJ. Ia.tOm.UuM. loloulwul \li«d Uruklh Rntfd M 

nfimahv ID r»v on . bd r„ too im. (Vif.nwirr frt|i* Ihfnuffc 

tUdttWD KMam«muwlwiIrt>Amai;uibm<n]IDMri.Fialnl.lf wit 
Swn«iiAMtMmDV|tttuUniiiDakMiWDl(DmiinttsiiB>ttli 
«• -* *r I w . tt.k 4 Pm pntaun . u a dwk ui puMiuw Thf pnn id M 
a" p> ttwii x * dl w «p and ocr. be dfccu) by dumper n aa of cuftanft An anotnr mM|d tua, 
ih. hmm. man. LI ITS nwJ> DM noun- n iMcn at ibe RtpuW*. id kaml ImiihI by (M 
,MC1 MUM— Utt. ncynlanxl by ISGU.lL 12 Sl too', nu U-Mua Stt IA INS. 



J.I. European Equity Fund 


TOP PERFORMING FUNDS 
ADMINISTERED BY OLYMPIA CAPITAL 
INTERNATIONAL INC. 

Olympia Capital international, an independent third- 
party offshore administrator, values more than 100 off- 
shore entities representing a broad array of investment 
disciplines. These funds include: 


Food/Manager 


Ann indued % Positive 
Investment ROR Months/ 

Category to3I/03/98 StcLDev. 


Rndjurv Fund Limited USHfchYWd 15.929b 

Shenkman Capital MgmL Debt (from 31/12/90) 


The Merger Fund Limited’ 
Green & Smith Capital 
Mgmt, 


DS Equity/ . 14-08% 

Merger ( from 01/01/96) 
Arbitrage 


i Wmchesia'QobaJ Securities Limited 

j P 1 MGO Stocks PLUS Series' S&PS00 Index 40.97% 

I', pacific lnv.Mgmr.Co. ’ Tracking (from. 3 1/1206) 

[ HlndiorerConverriWePfiis USConwnfltle 18J3% 

oSSptalMgmL Oh WrmJI/UWJ 


87J6% 

4.82 


9239% 

259 


7333% 

16.46 

83.91% 

7.06 


- tk. managers of (hear funds have US. funds employing substantially 
the same policies with histories going back to 1990 iSmnh & Green) 
and 1987 (PIMCO). 

For further information contact Anne-Marie da Silva at 
Ofvmpia Capital International’s Bermuda office, 
at 01 Wl) 298-5007, fex at 01 (441) 295-2305. or via 
e-mail at AMdaSHva@OlympiaCapital.com. 
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On 26 M»v 1998, we w® 
introduce a net.' fund which will 
invest solely in blurchip 
European companies. 


In recent years, the European 
equity market has seen 
generally rising prices. 

We expect this trend to 
continue, and we base our 
assumption on the 
toDowing- 


European equities are 
•tall good value for 
money, Despite the 
rising trend in equity 
piku.lheiumingjof 
most European 
companies have 
increased to such an 
extent that in terms o 
F/E are! price-book 
vatu# ratios, European equities 
remain good value for money. 

Continued growth and tow 
interest rales. As a consequence 
of an anticipated high levd of 
European economic growth tn 
the coming yen re. we foresee a 
satis factory Level of earnings 
growth combined with a stable 
orxi low level of interest rates. 



Increased demand for equities. 
Equities have become 
ncreasingty papular among 
European investors. 

Jyske Invest 

• is a mutual fund group 
which a fully owned by its 
investors; 

* was established in 1988 
at the initiative of Jyske 
Bank, with whom Jyske 
1 nvesl coopera tes closely; 
■ offers a wide range of 
investment possibilities 
designed to meet our 
investors’ different 
requirements j bow l object, 
risk and time horizon. 

If you wish to know more 
about the j.I. European 
Equity Fund and other 
investment solutions offered by Jyske 
Invest, please write or phone direct 
to: 

Jyske Sm* 

Private Banking OhdenutionaD 
VeUerbmgKfc 9, DK -1788 Copenhagen V 
ILL: +45 33 78 VB 78, fnc *45 33 78 78 33. 

Internet httpdhVWvfcJysfcoJBankdW 
Jyske-! nvesL 


O JYSKE INVEST 


- aetivr investment the easy way 

« M*MMd bgp A. Dumb RraMdScMay MM* hw a to ■ 

>■■ IM* Mdtt d MHWiMW w 
ism BU OncM taacamg MMmkr egtoaM ihM ki 
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ORBITEX 



Progress creates dynamic growth 

ORBTEXnwiics you to participate in the 
ORMim oppertunkM5 prattled by the 
. ongoing protcngM and unuoppaote 
capmaon ot global tecnnoiosy 


TheOfiBrTSCTectvtologyFundfbrcari. 
dnueO aeowstwemge returns. 

( i Performance smcc mcepoon. based 
onMKrope+OatanUS S; I Oct. 94 to 
».%WJ 



5«e neepoon in USOofc, -| 


The Outlook for Tech- 
nology and Communi- 
cations Equities 
remains excellent and 
global Diversification 
makes sense 


Why to irmrst now? 

Ar no other time m the past 20 years 

hove mere been SO nuny opportuni- 
ties as there are iho time. te. wmoews 
9f>. video conferencing, voice recog- 
iwon. Internet Networking. AIM PCS 
services. nr. 

These actual aras upconvng manes 
vutO be the driving tour in the tetmo- 
togy not* maritec over the foreseeable 
tUtuc. 


Fflftemwrtan ra t i onronUrt 

omTExabnaKnicnruimea Stonure Moure FitwenuSL.ro Bo* NW32. iwwau. flanamai 
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Priwatfsatioas - The Raets 
k Srioa 1991, prtwntaattan itadks as a nhob 
hMOUtputaBiad ttu MB wortr m-us 
Index, reflaoing no afflctoicy and prof- 
BabUty gahs sMdi durahaUar premua 
htcar. 

^ When tn# UK programme mu dawn k> 
a cbm. an asttnata mat over me rant 
10 yens mar USSasObn. of asseb are are- 
martad tor prfcHl rt Bn Ingmskre^. 

Guinnnss Fight QMnl 
Prhatfsutton Fluid - Tho Facts 
k Gumess F*gm ptoraosO the canoapt of 

prMnlsotkxi hndt vOt tie brndi a i tie 

tkst gun pihuMuiDn UKirt mea. 00- 
stm Said ari Max. 


1998 

: * iJJX- JLt\ 

S 21/423 

A 

516,769 

1 A 

S 13.316 

1 A 

510,375 

: a . 

$ 10,000 


► 


The Qutonees FSgm oiotNri rirtuaUsaUan Fund la one of the MM perform tng 
onshore gtobal equity tunOx, havtog risen by 1142% atoce tta larch ki 
May IBM'. 


Coll +44 (O) 1481 712 176 - quoting fef 3S06 


rSouiCB. saP Mooosl Otia to oBer. gross ncom#a«iv«iM0.259*-iB San LKQoIsrv 
Vuce SAP Mur opal Otmare Right Prvaiaaaon zoo moe> v msci wmo e»-US 
Men 1 1 81-I4.es Umwi lump lum nrailmm sznotvvssxm MnMnrrn moaMy 
MMSanereCiSa Peer pwLarmBnca e no> necemrly i gude to tne Mua FkjaunMRtln 
■DetoMiMUiaireMnyaig seemoesane me name torn ttreii tea dttnpe s yi er ^ nange 
rates max*: mar me value ol iws nrestmew and me income (ram » can tal as ad as rae 
and are not guemeaa For you- prwscPan tfaphona cess may be recorPM. bsued Dy 
GiinneSA. Fade Hamtxo Pcam Manegement Lnueo rstpiblaO by IMRO »o the Paraona 
■nresmei Annoory 


MAGNUM ^ 

Ranked #1 by Micropal & WSJ 

Magnum specializes in blending different hedge fond 
strategies into funds of funds - seeking to provide Investors 
with consistent long-term returns within given 
parameters of volatility. Results have included: 

• the top-performing hedge fund of funds in the 
world for 1997 as ranked by Standard & Poor’s 
Micropal 

• the top-performing U.S. equity fund in the world 
for 1997; the top performing equity fund In the 
world for 12 months ending April 1998, as ranked 
by Upper Analytical Services. 

• the top-performing fund of funds in the world for 
the previous 12 months, as ranked by The WaB Street 
Journal European and Asian editions on March 5, 1 996. 

• the top-performing muttffund with a U.S. geographic 
emphasis for calendar year 1996, and for the 12 
months through November 1997, as ranked by Upper 
Analytical Services. 

• the world’s top-performing global equity' fund 
for the 12 months through May 1, 1998 as ranked 
by The Wall Street Journal Europe and Asia 

• the ten top-performing funds of funds in the 
world for April 1998 as ranked by MARff-iedge. 

• Four Magnum Funds were listed in the October 27, 
1997 issue of Barron's among the top six funds of 
fu nds in the world ranked by year-to-date return . 

For more information, fax Dion Friedland, 
Magnum (Bahamas)l -24 2-394 -3284 
or visit our wab site V/WW.mdCUlUltlfUnCi. CQIT1 


II 


CitiSeleci " Sicav 


Introducing GaSefecc - a family of gfotafly diversified strategic asset 
allocation funds, available from Citibank’s Inte rna tional Personal 
Banking Centres across Europe. For indviduak with a minimum of 
US$50,000 to invest; offshore. GriSdect offers a number of 
important benefits 

■ EXPERTISE - The funds are managed by expert Gobank and 
Independent fund managers with proven track records. 

■ CHOICE - Investments can be made in a choice of major currencies. 

■ FLEXIBILITY -White all QtiSelect ponfofios benefit from the 
strategies of asset alocaoon and djversjfraoon. the three individual 
GtiSefect pordbbos offer a choice of efifferera managed risk levels. 

The investment objectives of the three GoS cJ cn ponfofios are: 

FOLIO 200 - deigned far lew risk levels, Folio 200 aims to provide 
increases in capital value primarfy through income, which is reinvested. 
FOLK) 300 - designed for moderate risk levels. Fofio 300 seeks to 
increase capital value through a balanced emphasis on income and 
capital appreciation. 

FOLIO 400 - designed for an above moderate risk levd, Fofio 400 aims 
to increase capital value with a primary emphasis on capital appre ciati on. 
GriSdect comprises 18 sd^ponfoSos denominated in five major 
currencies BEE DEM, USDl GBP and ESR For fid details, please circle 
die appropriate number on the information coupon. 
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Henderson Horizon 

A global fund to meet 
your investment needs' 

To look at the full spectrum 
call 00 352 34 66 22 210 
or fax 00 352 341 558 


Please note this fund Is not 
available to US investors. 




Henderson 

Investors 
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OU IS I A \ D I \ G El j RO P F.A \ E Ql JITr G AIN S 


N o global mresior an affinl to miss die opportunities offered in Europe 
- and who better » invest with than Old Mutual lnammonaL Orcr the 
past five fears our value -orientated snxkpidung approach has been 
coasisicntiy rewarded - making u> Number One in the scaur according to 
independent Money Management statistics. 

The European Stodcmaricet Fund o pm of our eaensire range of ofishcare 
equine bond, managed and deposit funds, fuifiling die needs of a broad 
spectrum of investors - from die rather adrrmurous to the more resk arose. 

All this with [be added security of investing with Old Mutual, one of ibe 
wraWs top life assurers. Established in 1844, old Mutual wnddwidc now 
manages assets in excess at US$50 batten. 

1o find out more, simply compter and return the response auqMn. 

Comprehensive Outperformance ywrr» nimpd 
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SOGELUX FUND 
EQUITIES EUROPE 
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■ The Soci&c CMnkale Croup launched the first French SICAV in 1964 and 
ilny more than USD 123 billion in over thirty fii 
on behalf of private investors and mstirutaws. 

Since 1987. the Societf Gfofrale Group has been offering 
based mutual fund. SOGELUX FUND, today composed of .18 


manages today mare than USD 123 billion in over thirty financial market places 
worldwide, on behalf of privare investors and mfliruiioas. 

a Luxembourg 
! ccmpanmmts 

denominated in the currency of its reference market' with a iota] NAV of abou 
USD T350 million. 

SOGELUX FUND include*: 

Growth. USA 


- 21 equity compa r tm en t* specialised in WcrkL IweramoRaJ Grow 

Blue Oirps, North America Opportunities. Japan Opportunities. Europe. 
France Blue Chips. France Opportunities. Germany. Italy 
Switzerland. UK. Pacific. Emerging Asia. China. India 
Latin Amenca. Gold Mines. Eastern Europe. Netherlands. 


- i I bond compartments specialized m countries nr geographic areas WcrkL 

USA. Japan. Europe, nance. Germany. Italy. Spam. UK. Swuzeriahd. 
Emerging Countries. 

- 6 money market depart m ents;: USA. Europe. Germany. France. Great 

Britain. Italy. 

THREE COMPARTMENTS HAVE BEEN LALWHED LN MARCH 1«S: 
EQUITIES-LSA BLUE CHIPS. EQUITIES-FRANCE BLUE CHIPS. 
BUNDS EMERGING COL'NTRJES. 
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Mail this coupon or send fax to: 

Julian Staples, International Herald Tribune 
63, Long Acre 

London WC2E 9JH, United Kingdom 
Fax: (44-171) 420-0338 

or e-mail your request to: JSTAPLES@IHT.COM 

Please send me Information on the funds 
circled at no cost or obligation. 
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European Staffing-Company Shares 
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i In Europe, a New Taste 
For Labor Flexibility 

| Growth Outlook Lifts Temp-Agency Stocks 


By Conrad de Aenlle 


I T SEEMS THAT every trend in 
Europe — corporate restructuring, 
labor-market reform, economic re- 
covery. the embrace of new tech- 
nologies — works to the advantage of 
companies in the staffing business, and 
-rheir shares have soared to reflect this. 
‘ Over the last 1 2 months, 1 4 stocks in the 
•industry tracked by Goldman Sachs In- 
-temationai have risen on average by 62 
percent. 

• "On the Continent and in the U.K.. 
'companies are outsourcing, focusing on 
core competencies/* Niail MacLeod, 
'who follows the industry for Salomon 
Smith Barney, said in explaining the 


appeal of staffing companies to 
* European 


:uropean corporations and in- 
-vestors. "There is a desire to 
' have greater flexibility of labor, 
people doing things at certain 
times. There is structural long- 
term growth in the industry.” 
Driving much of that growth is 


CHANGING JOBS 


1 




! the fact that governments, especially in 
ce and Ger- 


1 large countries like France 
I many, are making it easier for compa- 

• nies’to hue and fire. 

| “With respect to labor reform, there 

• are a lot of reasons to be confident,’ * Mr. 
| MacLeod said. “In Germany, maxi- 
i mum lengths of contracts have been 
1 extended For temporary workers, and in 
Italy, temporary employment has been 

• legalized. There will be huge structural 
J change in the next five years.” 

i Staffing-company placements repre- 
sent 1.5 percent of European workers. 
, compared with 2.0 percent in the United 

• States. With labor-market restrictions 
! easing in Europe and strong economic 
'growth, they may rapidly increase that 
; proportion to up to 10 percent, said 

• Boris Bernstein of Goldman Sachs. 

J The industry has undergone a change 
i in the way investors perceive it. Roger 
1 Monson, chief equity strategist at Daiwa 
\ Europe, said that the industry used to be 
' viewed as countercyclical, with profits 
land share prices rising as economies 


i toere pulling out of recession. 
‘ “Tne coun 


countercyclical argument had it 
; that during slow economic times compa- 
nies would make more use of temps, 
.Since they would not want to commit to 
■permanent staff until long-term demand 
J picked up,” he said. 

' The industry is now seen as being 
[more in phase with the economy, and 
t Jvjth the European economy apparently 
| in a sustained period of growth, in- 


vestors are interested. “The industry as 
a whole is very much a long-term 
growth sector,” Mr. MacLeod said. 

That is especially so for specialty 
staffing companies in industries such as 
engineering, information technology 
and accounting. These, he said, “are 
growing much faster and tend to have 
higher margins” than generalist firms. 
Because their growth is not as robust, 
general staffing companies — the ones 
that employ secretaries, bookkeepers 
and so forth — tend to be more sus- 
ceptible to economic swings. 

Yet despite the apparent advantages 
of operating in high-growth niches, spe- 
cialty firms are more cheaply priced, 
trading at just over 30 times last year's 
earnings, compared with a multiple of 
40 for general companies. 

Those are rich valuations — 
rich enough to warrant caution, 
analysts said. 

"Longer term, the group will 
continue to be promising," Mr. 
Bernstein said. “They re not 
cheap, but given the growth out- 
look and how cash-generative they are, 
they're reasonable value. 

“But you have to believe we won’t 
see the economic cycle turn in the next 
two years.” he added. "If we do get an 
economic downturn, they could be bad 
investments” 

Mr. Bernstein has a ‘ ‘trading buy’ ’ on 
Content NV. a Dutch general-staffing 
company that carries a significantly 
lower valuation than its peers after a 
drop in its share price. 

Among others in the general sector, 
he rates Adecco SA of Switzerland a 
"marker outperformer” and gives 
Randstad NV of the Netherlands a 
weaker "market performer” opinion. 

The British specialty company Select 
Appointments (Holdings) PLC draws 
an ‘'outperformer" rating. It had been 
on Goldman’s recommended list, but 
fell from grace when its shares reached a 
stiff £9 ($14.60). Brunei NV. a Dutch 
specialist, is expected to move in line 
with the broad market. 

Mr. MacLeod has a kinder opinion of 
Brunei, calling' it "a fantastic busi- 
ness." 

Timothy Steer, an analyst at Merrill 
Lynch & Co., has a buy rating on Parity 
PLC, a British company specializing in 
ology. whose margin.' 


information technology, whose margins 
he expects will improve. He has a neu- 
tral rating on PSD Group PLC, which 
recruits permanent staff for the infor- 
mation-technology industry, not tem- 
porary workers. 


j As Japan Slims Down, 
Job-Finders Fatten Up 

; Outplacement Firms Profit From Economy in Flux 


By Miki Tanikawa 


T IRED OF HUNTING for bar- 
gains among Japanese stocks, 
only ro see your picks 
pummeled by the country’s im- 
; ploding economy? Perhaps you should 
look for companies that do well because 
of the weakness and the structural 
J changes it is forcing on corporate Japan. 
■ Drake Beam Morin Japan Inc., an out- 
placement company that helps clients’ 
■ released workers find new employment, 
J is gening good reviews from investment 
analysis. The practice of laying off work- 
■ ere, which was considered largely a pre- 
\ serve of foreign companies in Japan, is 
■now slowly being embraced by some 
! large Japanese companies because of 
• mounting pressure to streamline. 

Drake Beam Morin Japan was foun- 
. ded in 1984 when the current president, 

; Atsuhiko Tateuchi. concluded a licens- 
! ing agreement with the American out- 
• placement agency of the same name to 
; operate a financially independent con- 
• cent. It has found itself in an increas- 
; ingly favorable operating environment 
• as the recession in Japan lingers on. The 


company, after years of solid growth, 
went public last autumn. 

For Drake Beam, "companies’ pres- 
sure to reduce personnel is a tailwind,” 
said Michihiro Ashiya, an analyst for 
Ichiyoshi Securities, which specializes 
in over-the-counter Japanese stocks. 

Last year, after-tax profits for Drake 
Beam surged 100 percent, to 208 mil- 
lion yen ($ 1 .46 million), a record for the 
company. Profit slipped 1 8 percent for 
the year ending in March, primarily 
because of costs associated with the 


public offering of the company’s stock 

ifes 


and recruitment of new sales staff, 
which has not yet begun contributing to 
earnings. 

The company, however, forecasts an 


1 S percent profit growth this year as its 


new sales force and new branches in 
Sapporo, Hiroshima and Sendai begin 
to contribute to the bottom line. 

Analysts said that few companies in 
Japan possess the accumulated know- 
how and credentials that Drake Beam 
Morin Japan does in landing new jobs 
for released managers. According to 
company figures. 97 percent of its di- 


Conti nued on Page 19 



Executive Privilege: Earn Now, Pa 

dmeriam-Siyle Bonuses and Stock Option, Signal a Trend Toward Deferred Compemat^ : 


-n - 


By Aline Sullivan 


A MERICA’S STREETS may 
not be paved with gold, but 
they sure can seem that way to 
executives working else- 
where. Basic salaries are not much high- 
er than in many other countries, but 
fabulous bonuses and stock options 
make the United Slates the land of op- 
portunity, at least for those working well 
above street level. 

Discrepancies between remuneration 
in the United States and elsewhere are 


ost apparent at the top of the corporate 
ladder. The 


m 




rich in America’s board- 
rooms are truly different: Chief exec- 
utive officers made an average of 
$901,181 last year, according to re- 
search by the consulting firm Towers 
Perrin in New York. That is more than 
half again the amount made by their 
counterparts in Brazil, Hong Kong and 
Singapore, and twice that made by those 
in Australia, Canada, Germany and Ja- 
pan, according to the study. 

That disparity is even more startling 
at the biggest companies. A recent study 
by SC A Consulting in London found 
that chief executives at Fortune 100 
companies in the United States make 
about $5.4 million on average, or three 
times that earned by those at Britain’s 
FT-SE 100 companies, even after ad- 
justing for differences in sector, com- 
pany size and business performance. 

Variable bonuses and long-term in- 
centive awards, notably stock options, 
send U.S. executives laughing all the 
way to the bank. Other components of 
executive compensation — which can 
include a basic salary plus regular pay- 
ments such as vacation allowance, com- 
pulsory and voluntaiy company con- 
tributions, and perquisites such as the 
annual cash value of company cars and 
club memberships — are often doled 
out more generously in Europe and Lat- 
in America than in the United States. 
But their value is usually meager com- 
pared with the stock options. 

For U.S. chief executives as a group, 
the variable bonus and long-term in- 
centive-award components account for 
more than half the total remuneration 
package, according to Towers Perrin. 
For chief executives of large compa- 
nies, they represent about two thirds of 
the total. 

It is this flexibility that enables the 
huge compensation packages of highly 
paid executives such as Sanford Weill, 
head of Travelers Group Inc., who col- 
lected $220 million last year after ex- 
ercising options on the company’s 
stock, in addition to $7 million in salary 
and bonus. 

Despite the song lyric. Americans 
who can make it in New York can not 
necessarily make it anywhere. What has 
become commonplace in the United 
States can still evoke outrage in other, 
more egalitarian, societies. 

Huge paychecks for top executives 
are almost unheard of in New Zealand, 
for example, where chief executives av- 
erage only $183,233 a year, most of 
which is basic salary. 



Compensation a la Carte 


Total direct compensation as of March 1998, including long-term incentives, 
in thousands of U.S. dollars. 



Australia 

France 

Japan 

Britain 

US. 

Managing Director 

SI 89 

S282 

S315 

S322 

S395 

Financial Manager 

127 

146 

169 

219 

317 

Operations Manager 

106 

154 

181 

184 

" NA 

Human Resources Manager 

86 

125 

169 

158 

193 


Source: Towers Perrin 
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surprisingly receptive to requests^. 
incentives as businesses 
struggle to hold on to valued enrotoyees 

A recent study by Manchester Pafes. 

International, a resource- consultancy 
based in Philadelphia, found thatiajosf 
companies are offering better compeh- 
sation and benefits, including stocky 
tions, profit-sharing and retention 7 bo/ 
nuses. 

They have good reason: Demand for 
executives worldwide rose -7 percent 
during the first quarter of 199$, ac- 
cording to International Executive-roe. 
mand Index. 

- ‘Executive demand around the globe 
is being fueled by technology, Software, 
telecommunications and industrial 
companies,” said Windle 
identof Kom/Ferry International North 
America. ' >’•- . 

“It’s interesting to note that indus- 
trials — basic industries of the 20tfa- 
centuiy economy — are going head-to- ' 
head with companies of the service- 
oriented millennium economy, compet- 

ing for top executives.’’ 
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| HAT SAID, substantial, stock 
options remain at least partly 
the preserve of chairmen ami 
chief executives. More than-% 
percent of Fortune 100 companies grant 
stock options to their chief executive, 
but fewer than half make more than a 
gesture to the rank and file. Outside die 
United States, that proportion is far 
lower. 

Top executives in the United States 
derive more than half their $395,000 
annual average earnings from sfoc$ op-, 
tions and bonuses, making them x tqe 
best-paid managers in the world. Strip 
away the long-term incentives, 
however, and their pay is less than that 
of their counterparts in Britain and. Ja- 
pan, according to Towers Perrin. , 

In the field of human resources, 
where long-term incentives represent a 
still important but smaller propomonnf 
total compensation — about 20 percent 
— employees in the United States have 
less to crow about. The average total 
remuneration in the field — $ 1 93 .000 in 
the United States — is not much mote 
than in Japan and Britain and is sig- 
nificantly less than in Argentina and 
Brazil, where perks are more lavish. 
Variable bonuses and long-termjn- 
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centives represent an even smaller^pm- 


portion — about 10 percent 
compensation for an accountant with a 
professional qualification and about 
ive years of experience, according;©, 


But long-term incentives are increas- 
ingly popular in Britain. Germany and 
in socialist-oriented countries such as 
France and Sweden. 

The SCA study suggested that there 
were solid reasons for this trend. 

“A greater risk-to-reward relation- 
ship reinforces a performance-focused 
culture and balances the importance of 
short-term and long-term executive de- 
cisions,” the researchers said. 

“While ic is debatable, whether U.S. 
CEO pay is sufficiently performance- 
based, it is undeniable that the pay struc- 


ture provides a mechanism to achieve 
this aim.” 

' That same thinking can, and increas- 
ingly does, apply to executives lower 
down the ladder, both in the United 
States and in other countries. 

“More employees, in more countries 
than ever before, are receiving a larger 
share of their total remuneration 
through annual and long-term incent- 
ives that directly link individual rewards 
to measurable business performance," 
the Tower Perrin report said. 

Executives may find their employees 


Towers Penin. Again, that has a sig- 


nificant impact on the profession's re 
a trie earnings: An accountant makes 
about $64,646 in the United States, 
ranking only seventh in the 24 countries 
surveyed. 

Far from the rarefied air enjoyed by 
U.S. executives are the country’s man- 
ufacturing employees. Their average 
$37,856 compensation, which includes 
no long-term incentives, is substantially 
less than that of their counterparts in 
Germany, Japan and Switzerland and 
roughly on par with most West Euro- 
pean countries. 
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Specialists Help U.S. Firms Move Up the Skills Scale 
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By Judith Rehak 


U.S. Staffing-Company Shares 


permanent position, 
some observers say 


Bril 

that 


R emember when 

the office "temp” 
was a secretary or 
receptionist called 
in to answer the phones or do 
clerical work when someone 
went on vacation or fell ill? 
Increasingly, and especially 
in the United States, a tem- 
porary employee now may 
well be a lawyer, a computer 
specialist, or even a scientist, 
who stays at the same job for 
weeks — if not months — at 
billing rates that can run as 
high as SI 00 an hour. 

With fees at those levels, 
and demand for services ex- 
ploding, the companies that 
provide these professionals 
have become a profitable in- 
vestment play. Although an- 
nual growth in the $54 biJ lion -a -year 
U.S. temporary staffing business has 
slowed to about 11 percent, the spe- 
cialist niche is booming, reporting at 
least double that growth rate. 

A report by Robert W. Baird & Co., a 
Milwaukee brokerage, cited an array of 
reasons for the success of such compa- 
nies, including a growing acceptance of 
outsourcing for professionals and the 
ability of temporary staffing firms to 
respond quickly to changing needs — at 
a handsome markup. 

‘ ‘These companies are saying, ’We’re 
bringing the client something extra, and 
we'll charge for it/ ” said Judith Scott, 
an industry analyst with Baird. 

One such example is Robert Half In- 
ternational Inc., a top pick of Ms. Scott, 
which got its start specializing in ac- 
counting, information technology' and 
bank staffing. Already a leading player in 
professional services, the company is 
now moving into providing financial- 
services executives, one of the most 
promising business segments in Ms. 
Scott's opinion. 

Started only a year ago. the new pro- 
gram brought in $15 million in fees in the 
first quarter of this year, up from about S 1 
million for the same period in 1997. Ms. 
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these professionals are part ^ 
of a cultural change in U.S. 
society, which sees employ- 
ment "security" in an in- 
dividual’s skills and expe- 
rience, and the ability to have 
several employers instead of 
depending on just one. • 

As for the industry's tra- 
ditional players, like Man- 
power Inc. and Olsten Corp.‘. 
analysis expect them to re- 
main profitable, but not at 
the levels of the smaller, pro- 
fessional players. Marf- 
fit mareii 
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Source: Bloomberg 

Scon said she expected Half s share price, 
currently around $50, to go as high as $62 
over the next 12 months. 

Matthew Roswell, who follows the 
industry for Legg Mason, a Baltimore 
brokerage, favors AccuStaff Inc., a 
company that gets two thirds of its 
profits from the information technology 
area. The company provides a range of 
professionals to the sector, up to those 
who can handle high-end business soft- 
ware programs made by such compa- 
nies as SAP AG of Germany and 
PeopleSoft Inc., commanding top 
billing rates. AccuStaff s earnings 
leaped 45 percent in the first quarter of 
this year. Mr. Roswell expects earnings 
per snare to grow to S 1 .3 1 this year from 
98 cents in 1997, 

In an even more specialized play, he 
also likes CDI Carp., the largest sup- 
plier of technical and engineering per- 
sonnel in the United States. The Phil- 
adelphia company’s stock price 
slumped in April, when it announced 
fiat earnings, the result of higher-ihan- 


anticipared expenses in starting up ser- 
for ! 


vice tor several new customers. That is 
only temporary in Mr. Roswell’s opin- 
ion, and he remains positive on the 
company, which announced several 
new contracts with, among others, the 


kwuiiiui itaAJTitfuK 

aerospace companies United Technol- 
ogies Corp. and Parker Aerospace, a 
unit of Parker Hannifin Corp. 

Other temporary staffing companies 
are still operating partly in the lower- 
paying, traditional end of the business, 
but lifting profitability' through value- 
added services. One of the most in- 
teresting. and a favorite of several ana- 
lysts, is Interim Services Inc. Its work 
force is divided equally between office 
employees and professionals, such as 
information-technology specialists. But 
what sets the company apart from its 
competitor? is that it goes on site at a 
company, in effect setting up a branch 
that targets, fulfills and supervi&es all 
temporary-employee needs, 

‘ ‘They check the temporary staffs pro- 
ductivity against benchmarks, make sure 
they follow the job through to comple- 
tion,” Ms. Scon said The company even 
checks that its temporary staff is properly 
dressed, she added. She expects Interim to 
post earnings per share of $ 1 .25 this year, 
up from 97 cents in 1997. 

One intriguing question is where 
these companies find such a high level 
of professional personnel. Some have 
lest their jobs because of restructuring, 
only to find temporary work as a way to 
earn income, if not the avenue to a new 


power's profit margins of 18 
percent compare with 30 
percent for Robert Half. “ 
Paradoxically, the U.S. 
unemployment rate, which 
fell to a 28-year low of 4/ 
percent last week, is not ’a 
bonanza for these more tri^ 
ditiona! staffing companies, who find 
the most profitable levels to be from 5l5 
to 6 percent. • 

! ^ e , current unemployment level, 
rr’f. c ^ ems nee d more temporary 
staff/' Mr. Roswell said, “but the fli|> 
side is that we are seeing spot labor 
shortages, where they can fill only one 
request out of three, so the temporary- 
start firms have to spend more to recruit 
and train new employees." 

Many of these groups have madfe 
acquisitions in Europe, where the in- 
dustry has more growth ahead than in 
the United States, although they fact 
competition there, as well as a 
different set of unknowns. ! 
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3 bilhon in sales last year, it is seen as 
a solid, well-managed company, bur its 
tirsr-quaner earnings fell 18 percent 
when it was hit by unfavorable currency' 
translations. More damage was inflicted 
when France, where it does 40 percent 
or its non-U.S. business., repealed tax 
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Playing It Safe in Asia 

Buy Dollars and Get an MBA, Experts Advise 


By Thomas Crampton 

W HEN BOB Burgess turned 
up at his new job in July, he 
had the mission, mandate 
and means to build a 
world-class equities research team for a 
Thai finance company. His timing, 
however, was atrocious. 

During his second day of work in the 
new office, Thailand dropped its de- 
fense of the baht, sending the currency 
reeling and kicking off an economic 
crisis that soon engulfed much of Asia. 

His company and job were quick cas- 
ualties of the crisis, but Mr. Burgess said 
that at least be had the satisfaction of seeing 
his personal investment plan vindicated 
‘ ‘The fall of the baht took longer than 
I expected," he said, “but buy- 
ing dollars paid off in the 
end” 

The collapse and closure of 
companies has left thousands of 
people jobless and many more 4 
worried about the future of their 
employment. In Thailand, two-thirds of 
the country's finance companies have 
been shut down within the last eight 
months, prompting most investment 
professionals to map out contingency 
plans in case they lose their jobs. 

“I had long before sold out of Thai 
stocks and already changed most of my 
baht savings into dollars," said Mr. 
Burgess, who now works as a consultant 
on investment projects while searching 
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people worried about their jobs to plan 
for the worst and avoid risk as much as 
possible. That means ruling out any- 
thing that relies on or could be affected 
by Asia’s now unstable currencies and 
plunging stock markets. 

Mr. Sheridan recommended that 
people working outside of their home 
country put all debts and assets into the 
same currency to limit exposure in case 
exchange rates change sharply. 

Putting equity investments into mu- 
tual funds or fixed-income funds rather 
than individual stocks and applying for 
credit cards before you lose your job are 
also possible tactics, Mr. Sheridan said. 

"It's easier to line up a pool of credit 
with the card companies when you still 
have a job,” he said. “At one point, 1 
had enough credit cards to stop working 
for a year.” 

Many analysts in Bangkok’s in- 
vestment community are heavily 
weighted toward holding dollars 
in cash. Having watched econom- 
ic collapse in Asia, these analysts 
said they were waiting for die 




for a full-time job. “Basically, my plan 
i — and still is — 


was — and still is — to convert all baht 
into dollars and basically stick it under 
the mattress." 

Although die baht touched a low of 
58 baht per dollar in January. Mr. Bur- 
gess said that up to now he has averaged 
an exchange rate of 28 baht per dollar. 

Philip Sheridan, an investment ana- 
lyst at Seamico Securities PCL in 
angkok, said it was important for 
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other shoe to drop in the UiutecfStales. 

“The markets are so uncertain that 
people are staying veiy liquid,” said Sriy- 
an Pietersz, strategist at SocGen Crosby 
Securities in Thailand. “That way they 
are not committed to a losing market, but 
if investment opportunities turn up they 
can take advantage of than.” 

In Thailand’s current high-interest- 
rate environment, he said, money could 
be made simply by placing money in 
fixed deposit accounts with a three- 
month rollover. 

At some point, he added, Thai stocks 
will be worth buying again and investors 
should be ready to move quickly. 

Rather than lace the uphill battle of 
searching for a job amid a regional 
recession, many people are investing in 
higher education. The cost of attending 
U.S. business schools has shot up for 
those with savings in local currency, so 
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prospective students are turning to in- 
stitutions in the region. Many business 
schools in Asia have reported a record 
level of inquiries as young professionals 
consider upgrading their skills. 

“In an uncertain job market, people 
look for ways to better their chances of 
employment.” said Steven DeKray, di- 
rector of graduate business programs at 
the Hong Kong University of Science 
and Technology. 

Although Mr. Burgess now has vir- 
tually all of his assets in cash or on short- 
term deposit, be plans Jo diversify his 
portfolio over the next two years. 

“The dollar will still be O.K.. even if 
you have a global recession,” he said. 
“But 1 am going to also buy properly 
and gold.” 

Mr. Burgess said he planned to invest in 
gold certificates in Singapore, in the hopes 
that central bonks would stop selling off 
their reserves, which would allow prices 
to recover from their current low IeveL 

“Gold has been and will be again an 
important means of storing monetary 
value,” Mr. Burgess said. “In terms of 
property, the recession here will last 
three to eight years, so within the next 
few years it will be a very good place to 
buy propeny.” 

One analyst had a final bit of advice 
for those worried about their jobs: De- 
velop good relations with a reliable 
lender of last resort. 

“Don’r get our of touch with your 
parents," he said, "in case you have to 
cash in for a family loan.” 


A Grand Tour of European Stock Picks 


I F YOU’RE impressed with the 
U.S. stock market, you obviously 
haven’t looked at Europe lately. 

Over the past 12 months, the 
Bloomberg European 500 index, 
which tracks the largest stocks on the 
Continent, has risen a stunning 86 per- 
cent. By contrast, -the Standard & 

Poor’s 500 index, the U.S. equivalent, 
is up 29 percent. 

Can Europe continue to rise? Arthur 
Lemer of Amhold & S. Bleichroeder 
Inc., the venerable New York invest- 
ment firm, certainly thinks so. Mr. 

Lemer manages die First Eagle In- 
ternational Fund, whose - 
mandate is to find great JAMES 

companies around the 

world, including the United States, lems. While Germany, France and Italy 
Currently, First Eagle has 90 percent of expect to grow between 2.5 percent and 


interest rates are low and continue to 
fall as the Continent moves toward a 
common currency. Many companies in 
Europe are boosting productivity and 
actively trying to increase their stock 
values. In addition, government def- 
icits are falling, and regulations slowly 
are being eased.” 

Europe is about ten years behind the 
United States in making companies 
more productive, but that's simply a 
good reason to buy the Continent's 
stocks now and hold' them for at least a 
decade. 

StilL Europe has economic prob- 
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its assets in the stocks of just six Euro- 
pean countries: Germany. France. 
Italy. Britain, the Netherlands and 
Switzerland. 

“This is the most highly concen- 
trated we've ever been in ’Europe," 
says Mr. Lemer, a 25-year veteran of 
global investing. He owns only a few 
U.S. stocks and none at all in Asia. 

Why Europe? “Liquidity,” he says. 
This is financial jargon for cash. What 
Mr. Lemer means is that Europeans are 
using their money to buy stocks instead 
of putting it into real estate, bonds or 
savings accounts — or purchasing cars 
or clothes. Like Americans, more and 
more Europeans are recognizing that 
their version of Social Security won't 
provide them with a secure retirement. 
They need to invest on their own, and. 
with bond returns low, stocks are the 
obvious choice. 

Mr. Lemer is not alone. "The case 
for investing in Europe remains 
strong,” Robert Carlson, who chairs 
the Fairfax County Supplemental Re- 
tirement system in Virginia, recently 
wrote subscribers to his excellent Re- 
tirement Watch newsletter. “European 


3.0 percent this year and next, un- 
employment remains above 1 1 percent 
in all three countries, compared with 
4.3 percent in the United States. Heavy 
regulations, taxes and labor rules 
thwart entrepreneurs and prevent 
skilled workers from moving to sectors 
where they’re most needed. 

Many European companies have 
figured out ways to circumvent this 
burdensome system, but, in general, 
die case for Continental stocks requires 
a combination of optimism ana eco- 
nomic determinism. As 1 wrote a year 
ago, “France and Germany, espe- 
cially, are going to be dragged, kicking 
and screaming, into the 2 1st century, 
whether they like it or not.” 

Mr. Lemer has been buying Woiters 
Kiuwer NV, 3 Dutch specialty pub- 
lisher whose dividends have been 
growing at 15 percent annually for the 
past five years. 

His single largest holding is Volks- 
wagen AG. A good example of a com- 
pany that has restructured and reposi- 
tioned, it's up 70 percent since January. 
Other German stocks that he owns: 
Adidas AG, the sportswear maker. 


with a price- to-eamings ratio, based on 
estimated profits this year, of just 10, 
and Daimler-Benz AG, which is mer- 
ging with Chrysler Corp. 

Mr. Lemer is especially high on. 
Italy, where, he says, “the goal posts 
are finall y lined up” — in other words, 
the single European currency is en- 
forcing stability. 

He has been buying financial stocks 
like Banco di Napoli SpA and Credito 
Italiano SpA, but another approach 
would be simply to purchase shares in 
the closed-end Italy Fund, which has 
returned 38 pereeot so far this year. 

- Top holding for the fund is 
Telecom Italia SpA, which 
has tripled in the past two 
and a half years. 

Such hefty returns trouble Rob 
Friedman, one of the managers of the 
four Franklin Mutual Series funds, in- 
cluding Mutual European. 

'T dunk the big caps have run 
away,*’ he said, referring to European 
stocks in general. “But there is still 
value in the small and mid-caps.” 

The best values, says Mr. Friedman, 
are in Britain, which, has not partic- 
ipated in the recent run-up of European 
stock markets — in pan because it has 
decided to stay out of the European 
monetary union for the time being and 
in part because it's far ahead of Con- 
tinental countries in restructuring. 

Mr. Friedman has been making un- 
usual investments. One of his largest is 
in Rail track Group PLC, which op- 
erates the newly privatized British rail- 
way infrastructure, owning valuable 
real estate like Victoria Station. The 
stock has doubled in the past year. 

He has also bought Eurotunnel 
bonds and shares of several French 
companies, including Suez Lyonnaise 
des Eaux SA. a diversified utility and 
industrial company, and Elf Aquitane 
SA, an oil company . 
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Japanese Staffing-Company Shares 
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. Continued from Page 18 

;ents are re-employed within 
eight months. 

Outplacement appears to 
be a growth market In ad- 
dition to the 2.3 million un- 
employed in Japan, there are 
an estimated 2 million “in- 
ternally unemployed” work- 
ers at Japanese companies — 
those who are on the payroll 
w .but are without active duties, 
™ -according to Norio Sanada. 
an analyst for Nikko Re- 
search Center, an affiliate of 
Nikko Securities Co. 

W HILE some compa- 
nies have workers 
on the payroll with 
nothing to do, others make a 
business out of sending their 
.employees to do jobs for other 
companies. Tadashi Ohta, a 
.s mall- cap analyst for Jardine 
Fleming Securities (Asia) 
lid., has a high opinion of 
what he terms the outsourcing 
. “trio" that rose to promi- 
■ nence in recent years as Ja- 
pan's employment practices 
.shifted. 

Most Japanese companies 
acutely fed die need to adjust 
Ihe size of their work force 
■and adopt a new framework 
for employment — perhaps 
two of the biggest challenges 
confronted by _ Japanese 
companies, which roust 
downsize their operations as 
business slows down. 

- Outsourcing companies 
exploit the growing desire by 
employers to lighten their 
commitments to fuli-tnne 
-employment and turn what 
had been fixed costs into van- 
' -able -costs by replacing full- 
fc timers with temporary 
* staffers. These changes, ana- 
lysts said, allow Japanese 
Companies to reorganize and 
refocus their business oper- 
ations. , ■ , 

; Meitecb Corp- s expand- 
ing business in dispatching 
engineers to Iargenianufac- 
turcrs such as Mitsubishi 


Heavy Industries Co., Sony a 

Corp. and Hitadu Ltd. Ulus- 5^ fir? to 2 . 1* billion 
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swing, said Mr. Ohta of 
Jardine Fleming, bringing 
growth in operating profit of 
about 50 percent for the past 
three years. 

“Demand for dispatched 
engineers remains strong,” 
Mr. Ohta said. “As the social 
structure shifts, companies 
are eliminating full-time em- 
ployees rather than dis- 
patched workers.” 

Meitech acts as an employ- 
ment agency, sending engi- 
neers to manufacturers in me- 
chanical, electrical and 
software fields. But unlike die 
practice of other such agen- 
cies, the workers are full-time 
employees of Meitech. 

The specialist nature of its 
employees leaves Meitech 
with a certain insulation 
against a downturn in the 
economy, since demand for 
skilled personnel is not com- 
pletely cyclical. 

Another similar company. 
Nichii Gakkan Co., dis- 
patches medical clerks to hos- 
pitals and clinics. Hospitals 
save about 50 percent of their 
wage expenses by using 
Nichii Gakkan's dispatched 
workers instead of full-time 
hires, said Mr. Ohta, an at- 
tractive alternative for Japa- 
nese hospitals, which are of- 
ten criticized for being 
inefficient. 

The potential market is 
huge because only 25 percent 
of the hospitals so far out- 
. source the kind of work con- 
tracted by Nichii Gakkan. 
About two-thirds of Japanese 
hospitals are operating at a 
loss, according to Mr- Obta. 

Tbe company just reported 

a 1997 profit of 2.4 billion 
yen. a 38 percent rise from the 
previous year. Mr. Ohta said 
he expected the company to 
enjoy 15 percent annual profit 
growth over the medium 
term- 

ELLSYSTEM 24 Inc. 
is another outsourcing 
star with solid profit 
orowtfa. The company prob- 
" ' 50 percent 
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bates the point. 

Despite the overall eco- 
nomic slowdown. Japanese 

dk . man ufacturers’ desire to oo t- 
' 'source technicians from 
Meitech has been on the up- 


1998. according to a forecast 
by Jardine Honing Secun- 

ne BeIIsysteir 24 performs 
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telemarketing under contract 
for companies that are attrac- 
ted by this increasingly pop- 
ular sales technique in Japan. 
Competition is keen, but Bell- 
system 24 has a 30 percent 
market share. The industry it- 
self is rapidly expanding, ex- 
ceeding 100 billion in revenue 
for the 1997 financial year, and 
is set to climb further, fueled 
by the spread of toll-free ser- 
vices and lower telephone 
charges, Mr. Ohta said. 

While Mr. Ohta said he 
thought that the stock, which 
is listed on the Tokyo Stock 
Exchange's second market, is 
fairly valued at the current 
price of around 20,000 yen, 
any expansion in demand 
from financial institutions, 
many of which are actually 
racing to establish retail trade 
by telephone, could accord 
tiie stock a premium, he said. 
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Bidding War Afoot 
For Fonorola? 

Fonorola Inc., the long-dis- 
tance phone company based 
in Montreal that was recom- 
mended in The Money Report 
on Sept. 6. may become the 
object of a bidding war. 

Call-Net Enterprises Inc. 
of Toronto, another long dis- 
tance company, extended its 
$1.6 billion cash and share 
bid for Fonorola until mid- 
night Monday, June 8. When 
the offer was first announced 
on April 15, Fonorola shares 
jumped 50 percent, to 66.40 
Canadian dollars ($45). They 
now trade at 67 dollars, based 
on expectations that Fonorola 
will be able to come up with a 
better bid. 

Fonorola's vice-chairman 
and chief executive, Jan 
Peeters, has said the company 
is in talks with three other 
suitors, two Canadian and one 
foreign. Among the compa- 
nies that industry analysts 
have mentioned as possible 
buyers are GTE Corp., British 
Telecommunications PLC 
and Telus Corp. 

Fonorola is considered at- 


tractive due to its high-speed 
fiber-optic networks in 
Canada and the United States 
and its gateways in Toronto, 
New York and London. Ac- 
cording to the Canadian Se- 
curities Commission. 

Fonorola has until June 26 to 
consider other bids. (IHT) 

Jeweler Egana 
Sets Rights Issue 

Egana International (Hold- 
ings) Ltd., a Hong Kong com- 
pany featured in the May 30 
Money Report isspe on un- 
derfollowed stocks, is hoping 
for a bigger following. The 
maker and distributor of 
name-brand jewelry and 
watches had postponed a 
rights issue in January and 
said it had enough cash to get 
through the Asian - financial 
crisis. 

Now, with the Hong Kong 
market plunging, Egana has 
decided not to wait any longer 
to raise funds. In an an- 
nouncement published 
Thursday that drove its stock 
down by 20 percent in one 
day, Egana is now proposing 
to increase the number of 


shares outstanding by 140 
percent, in addition to listing 
separately its jewelry busi- 
ness. According to the com- 
pany. current shareholders 
will be better off if they sub- 
scribe to the rights issue, 
since they are eligible for two 
new shares for every five they 
now bold, plus a bonus issue 
of five more shares and two 
shares of the new jewelry sub- 
sidiary. 

The money Egana hopes to 
raise — about 441 million 
Hong Kong dollars ($57 mil- 
lion) — will go to pay for 
newly acquired brands, expan- 
sion of the European distri- 
bution network and the expan- 
sion of the jewelry business. 

Subscribers to the rights is- 
sue must pay 35 Hong Kong 
cents a share, a discount to the 
40 cents the stock was at 
when it last traded. But for- 
eign shareholders must either 
have a Hong Kong address or 
register their shares with 
Hong Kong’s central clearing 
system in order to be eligible 
for the issue. Pending share- 
holder and stock exchange 
approval, the company is to 
begin trading July 27. {IHT) 
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2 New Stock Funds 
From SunAmerica 

SunAmerica Inc.’s money- 
management unit is introducing 
two stock mutual funds, one to 
be overseen by outside portfolio 
managers and another to invest 
in the “Dogs of die Dow.” 

The Style Select Series Fo- 
cus Portfolio will be managed 
by Elizabeth Bramwell of 
Bramwell Capital Manage- 
ment Inc., Spiros Segalas of 
Jennison Associates LLC and 


Tom Marsico of Marsico Cap- 
ital Management LLC, the 
company said. Each will be 
responsible for managing one 
third of the portfolio, choos- 
ing their 10 favorite stocks. 

The “Dogs” of Wall 
Street Fund will invest in a 
portfolio of the 10 highest- 
yielding stocks that make up 
the Dow Jones Industrial Av- 
erage and 20 high-yielding 
stocks that are pan of the 
Standard & - Poor's 400 In- 
dustrials Index. (Bloomberg) 
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World Roundup 


Slumping Sampras 
Exits Early Again 


Wings Soar in Overtime 

Comeback Victory Gives Detroit a 2-0 Lead 


By Joe Lapointe 

New York Tones Service 


tennis Pete Sampras suffered a 
setback in his Wimbledon prep- 
arations Friday when he was beaten 
in straight sets by Mark Woodforde 
of Australia at the Queen’s Club 
grass-court tournament in London. 

The top-seeded Sampras, who 
had a bye in the first round and beat 
Wayne Black in the second round, 
looked flat as he slumped to a 6-3. 
6-2 defeat on his favorite surface. 

It was the latest surprising loss 
for Sampras, who was ousted in the 


DETROIT — Their goalie made an- 
other critical mistake to allow another 
shabby score that threw his team into a 
tailspin. 

Because of (his. they squandered an 
early lead and fell behind by two goals 
— not once, but twice. They lost an 
important attacker with an injury mid- 
way through the game. 

So what would the Detroit Red Wings 
do for the rest of Game 2 of the Stanley 


second round of the French Open 
bv die little-known Ramon Del- 


S tan ley Cup Finals 


by the little-known Ramon Del- 
gado of Paraguay. 

Sampras had beaten the 66th- 
ranked Woodforde, known primar- 
ily as a doubles specialist, in all of 
their previous 10 matches, drop- 
ping only two sets in the process. 
Queen's also lost its No. 2 seed 
when Greg Rusedski of Britain 
suffered an ankle injury during his 
third-round match against an Italian 
q ualif ier, Laurence Tieleman. (APi 

• Steffi Graf, improving with 
each match in her preparation for 
Wimbledon, advanced to the semi- 
finals of the DFS Classic in Birm- 
ingham, England, with a straight- 
set victory over Maria Luisa Sema 
of Spain on Friday. 

The seven-time Wimbledon 
champion took 68 minutes to beat 
Sema, 6-4, 6-4, and set up a semi- 
final clash with the defending title 
holder. Nathalie Tauziat of France. 

Graf, playing her third tourna- 
ment since a knee operation last 
June, dropped only one service 
game to the left-hander from Bar- 
celona. The German said her 
comeback was progressing better 
than she had expected. (AP) 


Cup finals Thursday night in Joe Louis 
Arena? Trailing 4-2 with less than 12 
minutes remaining, the defending 
champions resumed their whirlwind af- 
tack, scoring two goals to send the game 
into overtime. Tnen they triggered a 
long, loud dance of delirium in their 
sweltering home rink by winning it at 1 5 
minutes 24 seconds of the extra period 
on a goal by Kris Draper. 

A checking specialist without a goal 
in this tournament. Draper jumped on 
the ice from the bench, charged un- 
checked to the net. rook a long pass 
across the slot front Martin Lapointe 
and put the puck behind the Washington 
Capitals' goalie. Olaf Kolzig. for a 5-4 
victory. 

“I came on on a line change,’ * Draper 
said. ’’I don't think anyone from Wash- 
ington saw me coming in the back door. 
Many got the puck and I came in with 
my srick on the ice and one-rimed it.” 

The resulr gave the Red Wings a 2-0 
lead in the besr-of-seven-game cham- 


pionship series ihat will resume Saturday 
night with Gome 3 in Washington. 

Last year. Detroit swept the Phil- 
adelphia Flyers in the finals. In fact, 
ever)’ championship round since 1994 
has ended in the minimum four games. 

Steve Yzerman, the Detroit captain, 
scored two of the Detroit goals, one while 
shorthanded. Lapointe and Doug Brown 
scored in the third period to tie it. 

Peter Bondm, Chris Simon. Adam 
Oates and Joe Juneau scored for the 
Capitals, who had won five consecutive 
overtime games in this tournament. 

The Capitals might have short-cir- 
cuired a Detroit comeback in the middle 
of the third period had Esa Tikkanen 
finished a scoring chance. Shortly after 
Lapointe cut the Washington lead to 4- 
3, Tikkanen found himself alone in from 
of Detroit's Chris Osgood, with the 
goalie sprawled out of position. But 
Tikkanen shot the puck wide, and De- 
troit kept its momentum. 

Ron Wilson, the Washington coach, 
said the Capitals “had the win right on 
Esa Tikkanen's stick.” 

Tikkanen said: **l had the open net 
for like, three, four seconds. Next lime. 
I have to make sure that it is in.” 

In the overtime period. DetroiL had a 
12-3 edge in shots on goal. For the 
game, the Red Wings' advantage was 
60-33. They began the game with their 
dazzling, swirling attack — skating, 
passing, shooting with grace and energy 
— and seemed primed for a rout until 
Osgood let down his guard on a con- 
fusing play at 1:51 of the second peri- 
od. 

When Washington's Jeff Brown 
cleared the puck from his end of the ice. 



11 Inn « »■ I j,>V K^hi.t- 


Olaf Kolzig, the Capitals' goalie, sprawling as Kris Draper's game-winning shot flies by him in overtime. 


it appeared at tirsi that icing would be 
called asainst the Capitals. But no Red 


Wing got to the puck as it crossed the 
Detroit blue line. 

Because Washington's Andrei 
Nikolishin had touched the puck as it 
passed through the neutral zone, an off- 
sides possibility no longer held. So Peter 
Bondm raced to the puck and fired it 
behind Osgood from a bad angle in the 
left-wing faceoff circle. 

In the three previous playoff rounds. 
Osgood had given up three goals on 
long shots from outside his blue line, 
one against each opponent. This time, 
his gaffe was ro relax and forget about 


defending his goal when no whistle 
sounded to stop play. 

Reeling from this, the Wings then 
gave up two goals in the next 10 minutes 
to Simon and Oates, making it 3-1. 
Right after this. Osgood tried to throw a 
puck at Washington's Craig Berube, 
after a whistle. 

He missed and, instead, hit the ref- 
eree. Don Koharski. and got an un- 
sportsmanlike-conduct penalty for his 
effons. On a team full of unflappable 
veterans, Osgood is an inconsistent and 
undependable weak link. 

Yzerman got one back while short- 
handed early in the third period, but 


Juneau made it 4-2 less than a minute 
later, on the same power play, at 7:05. 
At this point, the Red Wings were being 
taunted by Simon and other Capitals' 
toughies. But instead of getting mad, the 
Wings got even. 

“We were fortunate Tikkanen 
missed the open net,” Yzerman said. 
“That was the break we needed.” 

They surged without Slava Kozlov, 
one of their top attackers, who left the 
game in the second period with a char- 
ley horse in his leg after being checked 
hard and legally by Sergei Gonchar. His 
condition is uncertain for the next 
game. 


Expos Snap Yankees’ Streak An All- German Final for NFL Europe 


More Trouble for Rodman 


basketball Dennis Rodman, 
the Chicago Bulls' forward who led 
his team to victory in Game 4 of the 
NBA finals, has been sued for the 
second time in less than a week. 

In a complaint filed Wednesday, 
a woman named Dixie Johnson 
claims the Chicago Bulls star 
grabbed one of her breasts and 
made lewd comments about it to 
spectators at the Las Vegas Hilton 
in April. 

The lawsuit said Rodman com- 
mitted battery and violated the fed- 
eral Violence Against Women Act. 
Johnson is seeking compensatory 
damages of $300,000 and punitive 
damages of $3 million, plus at- 
torney fees. 

On June 5, James Brasich. a craps 
dealer at The Mirage in Las Vegas, 
filed a $300,000 lawsuit against 
Rodman for allegedly humiliating 
him in October by rubbing his bald 
head, stomach and groin with die 
dice before rolling them. (AP) 


The .ba* total Press 

It is not unusual to see a high- 
scoring inning in a New York Yankees 
game. It is unusual, however, when 
the opponent is scoring the runs. 

The Yankees’ nine-game winning 
streak ended Thursday night when the 
Montreal Expos rallied for seven runs 
in the seventh inning for a 7-5 vic- 
tory. 

Vladimir Guerrero started the Ex- 
pos’ outburst with a double and 
capped it with a three-run double as 
Montreal batted around. 

The visiting Yankees took a 5-0 
lead into the seventh before the Expos 


M0ts5, Marl ins 3 Bobby Jones won 
his fifth straight decision, Mike 
Piazza homered and Edgardo Alfonzo 
drove in die go-ahead run as New 
York won in Miami. Jones (6-3) al- 
lowed three runs and seven hits in 
seven innings, and John Franco 
pitched the ninth for his 14th save. 

Athletics 5, Mariners 2 In Oakland, 
Mike Oquist got his fourth straight 


By Mike Carlson 

Spu-htl to the llerjhl Tribune 


FRANKFURT — What World Cup? 
For more than 50,000 fans in Frankfurt 
on Sunday, the only game in town will 
be American football. 

That’s when the hometown Galaxy 
take on Dusseldorf s Rhein Fire for the 


Baseball Roundup 


NFL Europe's World Bowl champion- 
ship. It will be the Galaxy’s third final in 
tour years, but the first at home before 
what many feel are the league's most 
devoted fans. 

Frankfurt, one of the three original 
World League teams in 1991, and 
Rhein, bom In Dusseldorf in 1995 when 


rallied against five pitchers. Andy 
Pettitte. the starter for New York, left 


Pettitte. the starter for New York, left 
because of a twinge in his hip after 
giving up doubles to Guerrero and 
Rondell White. 

Mike Stanton then gave up a walk 
and a single to load the bases, and Jose 
Vidro followed with a sacrifice fly to 
make it 5-2. The Expos went on to 
score five more runs, including Brad 
Fullmer's two- run double off Jeff 
Nelson (3.-3). 


victory, although his bid for his first 
career shutout was spoiled by Ken 
Griffey Jr.'s American League-lead- 
ing 26th homer with two outs in the 
eighth. Griffey's two-run shot was his 
seventh homer in 10 games. 

Oquist (4-3) allowed two runs and 
eight hits in Thinnings. He struck out 
six and did not walk a batter. 

Angels 10 , Diamondbacks 5 In 
Phoenix, Dave Hollins homered twice 
and Darin Erstad bad four hits, in- 
cluding a homer, for Anaheim. Hoi lins 
and Matt Walbeck connected to key a 
five-run first inning for the Angels. 


nation of the former NFL receiver Li- 
onel Taylor as its coach. 

Since the England Monarchs won the 
first World Bowl in 1991 before 61,000 
fans in Wembley Stadium. British in- 
terest has dropped sharply. The Moo- 
archs averaged less than 6,000 spec- 
tators per game at three different sites 
this season, and Scotland drew just 8,500 
per game in Edinburgh and Glasgow. 

Tlie Galaxy almost didn't make it to 


their own party. They needed a victory 
at Rhein in last week’s regular-season 


the league restarted as an all-European 
circuit, have been the showcase fran- 


circuit, have been the showcase fran- 
chises for NFL Europe this year. So 
much so that a third German team will be 
added next season, in Berlin, most likely 
by transferring either the Barcelona 
franchise or the Scotland franchise, 
which along with England have suffered 
at the gate and on the field. 

Scotland, a preseason favorite, won 
only two games this season and England 
won only three, prompting the resjg- 


at Rhein in last week’s regular-season 
finale to clinch a spot in the final. Trail- 
ing 1*4-0 before a Dusseldorf record 
crowd of 42.225, Frankfurt lost its quar- 
terback, Damon Huard. to a separated 
shoulder. But Chris Dittoe filled in and 
sparked a comeback, and Ralf Klein- 
mann kicked a game-tying field goal 
with 1:43 remaining. 

A 56-yard punt return by Kenny 
McEntyre then set up Kleinmann’s 46- 
yard game winner with less than minute 
left in overtime. 

Frankfurt emerged as the league 
champion the next day when Amster- 
dam's victory over Scotland relegated 
Rhein, which had led the league from 


the season's first week, to the runner-up 
spot The Dutch triumph capped a re- 
markable head coaching debut for Dick 
Curl, the longtime offensive coordin- 
ator for Jack Bicknell with the Bar- 
celona Dragons and, before that, at Bos- 
ton College. Curl was voted the league’s 
coach of the year. 

Rhein's coach, Galen Hall, has lost 
twice in World Bowls, with the Orlando 
Thunder in 1992 and last year when the 
Dragons snuffed the Fire in Barcelona. 

After a 6-0 start this season, his team 
has lost three of its last four games. Hall 
hopes his team will recover the same 
way Barcelona, which had lost four of 
five before last year’s final, did against 
his ream. In Marcus Robinson, the wide 
receiver allocated from the Chicago 
Bears, he has the league's most valuable 
player on offense. 

“I know we can put it all together 
Sunday.” Robinson said. "There’s too 
much talent on this team not to.” 

One such talent, the quarterback Mike 
Quinn, allocated from the Pittsburgh 
Steelers, sprained his ankle on the Fire's 
last play last week. He has not practiced 
all week, but is expected to start. 
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Major League Standings 
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EAST DIVBStON 
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L 
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GB 

New York 

46 

14 

.767 

— 

Boston 

37 

26 

-587 

10« 

Toronto 

32 

33 

.492 

16’.* 

Botffmore 

31 

34 

AT! 

171* 

Tampa Bay 

27 

37 

422 

21 
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Oevefemd 

38 

26 

£94 

— 

Minnesota 

29 

3 i 
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Chicago 

26 

37 

A13 
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Detroit 

23 

38 

377 

J3to 

Kansas City 

23 

40 

265 

14* 
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Texas 

39 

25 

.609 

— 

Anaheim 

36 

27 

J71 

2* 

Oakland 

28 

36 

.438 

11 

Seattle 

28 

38 

424 
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NATIONAL LEAGUE 



EAST DIVISION 




w 

L 

Pet 

GB 

Atlanta 

45 

21 

A82 

• — 

New York 

36 

25 

.590 

6’* 

PModelphia 

29 

33 

A68 

14 

Montreal 

25 

39 

-39T 

19 

Florida 

19 

46 

292 

25* 
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Houston 

40 

24 

625 

— 

Chteago 

38 

2* 

694 

2 

Pittsburgh 

33 

32 

-508 

7’A 

Milwaukee 

31 

31 

600 

8 

SI Louis 

30 

34 

A«9 

10 

Ondnrwtf 

28 

38 

A2A 

13 


WESTUIRSIOH 



San Diego 

41 

25 

621- 

— 

San Francisco 41 

25 

62V 

— 

Las Angelas 

33 

32 

.508 

71* 

Colorado 

27 

39 

609 

.14 

Arizona 

21 

45 

-318 

20 


THHUDH UMUCOIU 

AMERICAN LEAGUE 

stunt* ooo ooo 020-2 n 1 

OBkhmt 000 221 00»-S 7 0 

Fassero end 0. Wilson; Oquist. Fetters <81. 
Taylor (8) and Mocfartone. W— Oquist 4-3. 
L— Fassero 5-1 Sw-Taytor 01). 

HR-Seatrte. Griffey Jr. (20). 

NATIONAL LEAGUE 

New Yarn 000 021 181-5 0 0 

Florida 210 DM 000-3 9 2 

BJJones Bohanon (81. Rojas (8). J- 
Fianco (9) and Piazza; JSondW. 
Edmondson (7). Alfonseca (8) and Zaun. 
W-fl. J Jams 6-3. L-J. Sanchez 3-1 5*-J. 
Franco (Ml. HRs-New York, PkffiUJ (12). 
Me Roe (5). 

arrEftLEAQUE 

N.Y. Yankees 000 041 000-5 * 1 

Montreal 000 000 70*-7 8 2 

PefWfa Stanton (7), Neisott (71, Uoyd (7). 
H crimes 171 and Girardi Parana M. Valdes 
(4). Kline (B). Urfrino (9) and Wldger. W— M. 
Valdes 1-3. L— Nelson 3-3. Sr— Urbina (IS). 
HR-New York, T.Maninez (10). 

Anabetm 500 220 001-10 11 I 

Arizona 000 013 100-5 10 8 

Dickson. Codaret (71. Hosegowo (01. 
Perchid (8) and Walbeck Walcott, F. 
Rodrigues (A). T olcma co (6). Sodowsfcy (8). 
R. Springer (9) and Mffler. W- Dickson 6 -A 
L— Wolcott O-T. Sr— Pemfvai (19). 

HRs— Anaheim Erstod 05V. Dv.HoifliB 2 
(8). G. Anderson (6). Walbeck (A). Arizona J. 
Belt (TO). K. Garcia (4). 


Churichl 27 23 0 640 1 

Yokohama 26 23 .0 .531 Pi 

Hanshln 20 V 0 408 7% 

Yakut! 20 29 0 JOB 7V» 

PACIFIC LIAOUI 

W L T Pd GB 
Nippon Ham 29 21 0 680 — 

Da lei 31 21 0 JD >4 

Kintetsu 25 23 0 521 3 


nigue Vein Roost (4). Belgium. 6-3. 6 -A. 

Yayak BosufcJ (6), Indonesia def. Irina 
Spiriea (25. Romania 64, 5-7, 7-5. 

Steffi Graf (1). Germany, def. Mario Luiso 
Soma (8). Spate. 64 6-4 


Nippon Ham 

Da lei 

Kintetsu 

Sefbu 

Lotte 

Ori* 


23 24 0 689 4W 
23 25 0 479 5 


17 31 0 354 11 


CENTRAL LEAGUE 

Yakutld, Yomterl3 
Yokohama Z ChunkJu 0 
Hiroshima 6, Honshto 5, 12 innings 
PACIFIC LEAGUE 

Lotte Z Ora 1 

Dale I S, Nippon Ham 4, 10 Innings 


FRIDAY M. LONDON 
OUARTERFMALS 

Byron Bladt (14), Zimbabwe, def. Brian 
MocPtoa United States, 7-5, 6-1. 

maiu onto 

FRIDAY IN HALLE. OERMANY 
Thomas Johansson. Sweden, def. Hendrik 
Dreekmontv Germany. 6-1 1-a 6-4. 

Magnus Lorssoa Sweden, def. Richard 
Krajicek (3), Nettrertcmds. 6* 6-1 
Yevgeny Kafelnikov, (2), Russia def. Mag- 
nus Norman Sweden, 7-6 17-1), 6-Z 


CRICKET 


SUSHX VS. SOUTH AftKA 
THREE-GAY MATCH, FIRST DAT 
FRIDAY IN ARUNDEL, ENGLAND 
Susses: 252-5 

SKI LANKA Vt. NSW ZEALAND 
THIRD TEST, THIRD DAY 
FfflOAY IN COLOMBO, SRI LANKA 
Sri Lanka: 206 and 282 
New Zeeland: 193 end 1WL 


FRIDAY IN BOLOGNA, ITALY 
QUARTERFINALS 

Juan Antonio Maria Spate, def. Mariano 
Puerto, Argentina 6-1. 6-3. 

Karim Aland (6), Monaco. def. Marzlo 
Martelli, Italy, 6-4. 6-4. 


TRANSITIONS 


TENNIS 


Japanese Leagues 


amuuuMii 

w L T M «B 
Yomluit 30 24 o .556 - 

Hiroshima 28 23 0 -549 ft 


BHOJUMC 

FRIDAY M BIRMINGHAM, ENQLAJO 
OUAHTERFMALS 

Nathalie Tauztat (3). Franca def. Kerry- 
Anne Guse, Australia 62, 6-3. 

Elena Likhovtseva (7). Russia def. DotnL 


BASEBALL 

AMERICAN LEAGUE « 

N EW Y08K— Put OF Bern re Williams on 1 5- 
doy tfsabfed list Recoded OF Ricky Ledeo 
from Columbus, il_ 

Seattle — Activated OF Joy Buhner from 
15-day disabled list Optioned OF Dave Me- 
Carty to Tacoma PCL 
TOROffTO-Senf LHP Ben Van Ryn outright 
to Syracuse 1L and C David Morgan outright 
to Dunedin, FSL. 


- NATIONAL LEAGUE 
SAN DIEGO-Sigrted RHP Travis Omn«e 
30 Kevin EberMete, OF Jeremy Owens. C 
Sean Campbell RHP John Merer*, OF 
Joshua Logging 1 8 Joseph Dusan, RHP ML 
Choel Bell EHP Stephen Watkins, RHP Brain 
Lawrence. RHP Jeremy Fikoc. RHP Keith 
Forbes, OF Jonathan Cook, 2B John Wlck- 
ereham. RHP Pyon Bauer, OF Michael 
Bozen. SS Bryan Schmidt and 3B Aleiandro 
Petoez. 

FOOTBALL 

NATIONAL FOOTBALL LEAGUE 
miahi— Signed LB Robert Jones to l-yoar 
contract. 

new Orleans— Signed RB WDmont Perry 
and LB Chris Bordano to 3-year contracts. 

PHILADELPHIA— Signed CB Bobby Taylor 
to 1-yeor contract and OT Chris Akins to 2- 
rear contract. 

Seattle— R eleased S flertrie B lodes. 
tamp* EAV-Agreed to terms with OL Todd 
Washington on 3-yeor contract and DE 
Chance McCarty on 2-year contract. 

CANADIAN FOOTBALL LEAGUE 
saskatcme WA»-N amed Bob OBWavleh 
director of player personnel and Hugh VOssos 
s pedal advisor. 

Toronto— Released OL Mario Oldlna OL 
Derick Mason RB Jermaine Brown, 0B Jon 
N ieben, WR Steven Smith. DL T ony Daniels, 
DL John Emery, LB Jay Clarke. OB Sean 
Hamlet OB Clarence Lawson OB D’Angelo 
Solomon and P-PK Brian Mlochok. 

HOCKEY 

NATIONAL HOCKEY LEAGUE 
Nashville— Signed C Mark Mowers. 
PHOCNm — Traded C Craig Janney lo the 
Tampa Bay tor LW Louie DebnisK and 1998 
Sh -round entry draft pick. 

COLLEGE 

METSO ATLANTIC ATHLETIC CONFER- 
5KC5— Announced La Salle trill join MAAC 
Football League, effective with 1 W9 season. 

MISSOUftI VALLEY CONFERENCE — Signed 

Doug Elgte, coraralseiorier. to 4-year contract 


extension, through 2002. 

TRANS AMERICA ATHLETIC CONFER- 
ENCE— £ lected Dr. Harold J. McGee 

president Dr. Cart Patton vlat-cJMlr of the 
presidents council Jeff Altier vice president 
Blaine Hughes secretory and Dr. Ben Kelley 
and Sieve Sloan executive committee of- 
ficer* 

Illinois state— A nnounced OL Garrett 
Anderson is transferring from Wyoming. 

SOUTH Carolina— S igned Susan WaMus. 
womens basketball coach, to 1-year contract 
eWensfon 


SOCCER 


to June l* Lansing, Michigan — women. 
Oldsmobiie OossJc, fo June 14 Nashvfllb 
Tennessee— sen tors, BenSouth Senior Clas- 
sic, to June 14. 

RUGBY UNION, Bloemfontein, South 
Africa — South Africa vs. iretond. 1st test; 
Sydney, Austria — Australia vs. Scotland, 
fits! test. 

soccer, various sites, France — World 
Cup finals, to July T2 
tennis, Bologna, Italy — men. In- 
temazionaU de Tennis, to June 14; Halle. Ger- 
many — men, Geny Weber Open, to June 14; 
London — men. Queen’s grass court to June 
14; Birmingham. England — women. DFS 
Classic, to June R 

Sunday, June 1 4 


South Africa — Border vs. Wales. 

Wednesday, June 17 


athletics. New Orleans — U.S. Cham- 
pionships to June 21. 

Thursday, June 1 8 


Chicago 5. Son Jose 2 
Standings: Eastern Conference: D.C 
28 paints; Columbus 2); NY-NJ 19; Miami 1 1; 
New England lOe Tampa Bay 9. Western 
Conference: Las Angeles 34 points; Chicago 
22; DataLife San Jose IS; Colorado I* Kan- 
sas City 14. 


AMERICAN FOOTBALL. NFL Europe: 
FinoL 

MOTORCYCLE racing. EStord Por- 
tugal — Portuguese Grand Pits 

Monday, June 1 5 


cricket London — England vs. South 
Africa, second test to June 22. 

golf, San Francisco — men. United 
Slates Open, to June 21; Santo da Serin, 
Madeira. Spain — men. Madeira Island 
Open. To June 21; Fufok* Japan — women 
Dunlop Turin Lakes Ladles Open, to June 21; 
Nlshinomiya. Japan — men, Yamhiri Open, to 
June 21; Agawam, Mnssachuseftes— wom- 
en. Friendly's Classic, to June 21. 

RUGBY UNION. Dunedin. New Zealand 
— New ZealonvS. England first test. 

Friday, June 19 


RUGBY UNION 


TONGA TOOK 

FRIDAY IN MPAKURA. NEW ZEALAND 
Counties Monukoif l 5. Tonga 22 


tennis. Den BoscIl Netherlands— men. 
Heineken Trophy, to June 21; Nottingham, 
England — men Nottingham Open, to June 
21; Eastbourne, England — Eastbourne 
championships, to June 21; Rosmoien Neth- 
erlands — women. Heineteo Trappy* to June 
2). 

Tuesday, June 1 S 


CfUCKJET, Colombo. Sri Lanka — Sri 
Lanka XI vs. New Zealand; Colombo — Sri 
Lanka vsJndla Independence Cup. 

oolf, Dugans Alberta —seniors. Canada 
SeniorOpea to June 21 . 

RUGBY union, Durban, South Africa — 
Natal vs Woles; Whangorel New Zealand — 
New Zealand Maoris vs. Tonga 
rowing. HozehrinkeL Belgium — Raw- 
ing World Cup. through June 21. 

Saturday, June 20 


The Week Ahead 


Saturday, June 1 3 


GOLF. Sappora Japan — Sapporo Tokyu 
Open, to June 14 Kobe, Japan — Suitory 
Ladles Oooa to June 14; Staley, Had Eng- 
land — men European Grand Prix. to June 
T4; Rye, New York— go ti men. Buick Classic, 


CRICKET. Kurunegala Sri Lanka — Sri 
Lanka XI vs New Zoaland. 

cycling. Tour of Switzerland, to June 
25. 

HORSE RACINO, Ascot England— Roy- 
al Ascot to Juno 19. 

rugby union, Inverangllk New Zea- 
land — New Zealand Academy vs. EngJand- 
Paeroa, New Zealand — Thames Valley w. 
Tonga; Potdwfstroom. South Africa— North 
West vs. Ireland; Baflymore. Audrofia — 
Queensland vs. Scotland. East London, 


ruoby union, Pretoria — south Africa v 
Iretond second test Dunedin, New Zealand 
New Zealand vs. England first test Bris- 
bane, Australia — Australia v Scotland 
second test Buenos Aires — Argentina \ 
France, second test 

Sunday, June 21 


cricket, Colombo, Sri Lanka — Sri 
Lanka v New Zealand. Independence Cup. . 

motor racing. Portland, Oregon — 
CAP.T. World Series. 
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World Cup Briefs 


Paris Police and FIFA 


Brazilian Debate 


Mario Zagallo, the Brazil coach, 
* was not satisfied with the manner of 
*Tiis team’s 2-1 victory over Scot- 
land. Dunga, the team captain dis- 
~ agreed. “We won, but mat’s not 
enough,” said Zagallo. 

“Art for art's sake is bunk,’’ said 
. Dunga. (AFP) 


Bomb Threats at Game 


Bomb threats briefly emptied die 
•press box at Montpellier stadium 
before Friday's match between 
Bulgaria and Paraguay. A media 
, center next to the stadium also was 
briefly evacuated about an hour 
after the game. (AP) 


.Mboma Joins Cagliar i 


. Patrick Mboma, the Cameroon 
^striker, said be was leaving Jap- 
anese club Garaba Osaka for Italian 
.Serie A side Cagliari after the 
World Cup. Mboma was top scorer 
lor Cameroon in the World Cup 
qualifiers with rive goals in six 
games. He was the leading scorer in 
the J -League last season with 25 
goals in 28 games. (AFP) 


Fans Riot in Bangladesh 


Hundreds of Bangladeshi soccer 
fans attacked two power stations, 

* beat up staff and smashed cars after 
the power went out during a World 

r Cup match,' the second such in- 1 
cident in two days. 

' The electricity failed in the 

• southern port of Chinagong on 
. Thursday when millions were 

watching Italy's match against 
Chile on television. (AFP) 


. Maldini Bonders Choice 


Cesare Maldini, the Italy coach, 
. said Friday he might pick both 
Roberto Baggio and Alessandro 
Del Piero against Cameroon. “We 
have to try and understand exactly 
if and bow the two might play to- 
gether,” said MaldinL (AFP) 


Act on Ghost Tickets 


German Fans Are Among Those Affected 


By Anne Swardson 

Washington Past Service 


PARIS — The French police and 
world soccer’s governing body, FIFA, 
started investigations Friday into the 


tickets to tens of thousands of fans 
the sale of actual tickets by soccer of- 
ficials not allowed to sell them. 

The soccer governing body said it 
was investigating two national soccer 
federations, those of Colombia and 
Cameroon, for allegedly selling to third 
parties tickets they had been allocated 
for their own citizens. 

In addition, an unidentified consult- 
ant for a FIFA-affiliated marketing 
agency in France was accused of selling 
phantom tickets. 

The soccer governing body also con- 
finned repeats that the president of the 
Cameroon soccer federation had been ar- 
rested and charged in Cameroon with di- 
verting and selling intended for 

local fans. 

Though complete figures were not 


available, it was clear that people die 


world over had paid for World Cup 
tickets they did not receive. 

Victims are from the United States, 
Japan, Belgium, Britain, Netherlands 
and, it was learned Friday, Germany. 
There, as many as 25 ,000 fans may have 
bought phantom tickets, the German 
press reported; several group trips to the 
United States-Gennany game Monday 
in Paris have been canceled. 

Victims have blamed die French or- 
ganizing committee, or CFO. On Bench 
television, a Japanese travel agent said he 
hoped that when the Wadd Cup was held 
in Japan and South Korea in 2002. French 
fans would not be not granted any tickets. 

The organizing committee, however, 
denied responsibility, saying it could not 
control tickets after they were distributed 
to national federations and to authorized 
tour operators. Noting that the commit- 
tee had issued several warnings urging 
people to buy only from licensed op- 


erators. Jacques Lambert, managing di- 
rector of the committee, said; ‘ ‘The CFO 
has decided to turn all information it has 
over to die prosecutor of Paris in order to 
allow the legal system to undertake all 
necessary judicial actions." 

He also said that the committee was 
prepared to join lawsuits filed by in- 
dividual victims. 

Michel Zeo-RnfEnea. the acting sec- 
retary-general of FIFA, said that Vincent 
Onana, the president of the Cameroon 
soccer federation, had been arrested Mon- 
day as he toed to leave Cameroon with the 
national team. Mr. Onana was placed un- 
der investigation for embezzlement of 
public funds. He is alleged to have supplied 
a British travel agency (hat subsequently 
failed wife 3,000 tickets worth $660,000. 

• He denied Chose allegations in an interview 
wife Le Monde, fee Paris daily. 

FIFA did not reveal details of the - 
allegations against fee Colombian fed- 
eration. The president of fee Colombian 
federation denied fee allegations in an 
interview wife Agence France-Presse. 

Mr. Zen-Ruffinm said feat FIFA was 
inv estigating allegations feat a con- 
sultant m the marketmg agency ISL France 
“apparently sold tickets he did not have to 
individuals,” in amounts reportedly run- 
ning into fee thousands of tickets. 

1SL France is partly owned by ISL 
Worldwide, FIFA's Switzerland-based 
marketing partner. ISL Worldwide said 
feat a consultant “undertook the illegal 
sale of tickets, agreeing to orders feat he 
could not fill, fraudulently using the 
name of ISL France to convince his 
potential customers he could supply 
ferai with tickets.” 

A spokeswoman for the Paris police 
said investigators were looking into sev- 
eral — she did not know how many — 
complaints filed by victims of false tick- 
et sales. But she said that unless it could 
be shown feat the vendors never in- 
tended to sell tickets rather than com- 
mitting to sell tickets they hoped to 
obtain later, fee affair would most likely 
be a civil rather than a criminal matter. 


For Nigeria’s Coach, the Pressure Is On 


By Steven Goff 

Washington Post Service 


: ELINCOURT-SAINTE-MAR- 
GUERITE, France — The arduous jour- 
qey to find Bora Milutinovic, Nigeria’s 
beseiged national soccer team coach, 
concluded at fee tall iron gates of Chat- 
eau de Bellinglise in this speck of a 
yiilage 50 miles north of Paris. 
"..‘•“Bora? No. Impossible,” a massive 
French security guard said with a stone- 
faced glare. 

. Not so long ago, Milutinovic was 
perhaps the most visible and accessible 
figure in the vast soccer world. He coaid 
be spotted in Southern California, his 
fibrae during a memorable tenure as 
United States coach in fee 1994 World 
Cup; strolling through fee lobby of the 
visiting media's hotel in Mexico City, 
his full-time address and fee site of his 
greatest coaching triumphs as Mexico's 
leader in 1986; in Hong Kong and Hel- 
sinki, Amsterdam and Asuncion, and 
anywhere else a match of even the 
slightest importance was being played. 

But for several weeks, Milutinovic 
has taken a low-key strategy. His latest 
mission, as coach of Nigeria, has been 
one of fee most difficult of a coaching 
career feat spans 21 years. The national 
soccer federation and the troubled gov- 
ernment have inflated expectations and 
pffer minimal support. 


But Milutinovic, 53, has found solace 
isolated in fee French countryside. 
About 15 miles from fee nearest high- 
way exit, down a sloped one-lane path 
that cuts through a forest, several gen- 
darmes keep an eye out for trouble while 
a van full of Nigerian food ordered from 
Paris is backed into fee courtyard. 

Finally, Milutinovic pokes his cus- 
tomary shaggy mop of brown hair and 
thick-rimmed glasses out of a side door- 
way! A familiar face is welcomed. 

“My friend, it is very difficult some 
of fee time,” he said wife a forced smile. 
“But this is fee life, this is my life.” 

Life has been better. Despite a wealth 
of talent, Nigeria lost 5-1 to fee Neth- 
erlands in a warm-up game last week. It 
was the latest setback, prompting cries 
in Nigeria for a coaching change before 
the team’s opener against group favorite 
Spain on Saturday. 

Then again, the wily Milutinovic 
might have been guarding his game 
plan, Steve Sampson, fee U.S. coach 
and Milutinovic s assistant wife fee 
U.S. team in 1994, laughed when asked 
about Nigeria’s troubles. 

“He’s just setting everyone up,” 
Sampson said. “Just you watch. Nigeria 
will be ready.” 

Nigeria's fortunes are being closely 
monitored by fee new Nigerian gov- 
ernment leader, Abdulsalam Abu baker, 
who, in fee wake of general Sani 


“No one said fee World Cup was going 


to be easy. It’s never easy. If it was easy, 
everyone would be a coach. ’ ’ 

Milutinovic is one of the best, a 
coaching vagabond who has built a 
reputation for molding teams into win- 
ners just in time for fee World Cup. 

In his second stint wife Mexico 
Milutinovic guided fee team past Brazil 
in fee 1996 Gold Cup final in Los 
Angeles. A year later, he led Mexico to a 
first-place finish in fee North American 
qual ifying tournament for the ’98 World 
Cup. But the wins did not impress his 
bosses enough. He was fired. 

Now. with Mexico floundering prior 
to its World Cup opener in Lyon on 
Saturday, fee Mexican fans are calling 
for his return. 

■ “It is maybe special to coach many 
teams, but for me, what is important is to 
play and win,” he said, “Nigeria is 
good. The players, they are good. But 
now we have to perform on fee field. 
This is where we will be judged.” 


Njanka Comes Out of Nowhere for Cameroon 


.... Reuters 

TOULOUSE — Six weeks 
ago, Pierre Njanka did not 
exist — in world soccer terms 
at least 

. But Njanka presented him- 
self with panache Thursday 
night dashing half the length 
of the field and weaving 
through defenders to slide a 
shot into the Austrian goal and 


give Cameroon a 1-0 lead in 
their World Cup match. The 
game ended in a 1-1 draw. 

“A month and a half ago, 
Njanka did not exist" said 
Claude Le Roy, Cameroon’s 
coach. “I bad to go and get 
him from his village of My- 
vole. When you see the goal 
he scored tonight you can 
understand fee potential of 


Cameroon football.” 

Until he recently joined fee 
Olympique Myvole team in 
Cameroon’s first division. 
Njanka could not find a league 
club to make use of his talents. 
He was discovered by Le Roy 
after the coach asked 16 local 
teams to put forward fee best 
players they had to help him 
unearth any talenr that could 
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help fee Lions in their bid for 
World Cup glory. 

Of the 50 players that 
turned up for a practice ses- 
sion, Le Roy chose eight, in- 
cluding Njanka. 

He is such a new find that 
even Cameroon's celebrated 
striker, Patrick Mboma, did 
not know aboat him until fee 
squad got together in France 
for its final World Cup warm- 
up games. 

“He’s an unknown,” 
Mboma said, “But what he 
did was great He scored fee 
only goat and we were near to 
winning because of him.” 

Toni Polster, Austria’s vet- 
eran striker, smashed home 
fee equalizer when the Cam- 
eroon defense left him un- 
marked in front of the goal. 

A report of this game ap- 
peared in late editions Friday. 
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A wall of Paraguayan players defending against a Bulgarian free kick during the Group D match on Friday. 


Paraguay Kicks Away Historic Chance 


The Associated Press 

MONTPELLIER, France — Jose Lu- 
is Chi b vert almost made World Cup 
history Friday. And he is irked that he 
missed his chance. 

Zdravko Zdravkov, the Bulgarian 
goalkeeper, had to stretch high to his 
right to push a curling free kick by his 


Bulgaria O, Paraguay O 


Abacha’s death this week, said, “The 
hopes of a nation Test on your shoulders 
in this difficult time.” 

Several key injuries on his team 
aren’t helping the sitnation.In addition, 
Nigeria is stuck in fee most difficult 
first-round group, having also to face 
1994 semifinalist Bulgaria and defen- 
sive-minded Paraguay. 

“TTiis is a great challenge,” he said. 


Paraguayan counterpart over the cross- 
bar. The save helped ensure feat the 
Group C match ended 0-0. 

No goalkeeper has ever scored in a 
World Cup match except in a penalty 
shootout. 

“I already saw fee ball in the net,” 
said Chilavert, who has 35 goals in his 
professional career. “Too tad, I could 
have made history.” 

Chilavert’s 78th-minute shot was the 
hi g hli gh t of a match in which both 
teams struggled to establish scoring 
chances and wasted the few they did 
conjure up. 

Bulgaria, a semifinalist four years 
ago, dominated fee first half but created 
few clear-cut scoring chances. 

In fee 35th minute, Hristo Stoichkov 
beat two defenders and hit the right goal 


post wife a • left-footed shot that had 
Chilavert beaten. 

Paraguay dominated the second half, 
getting several chances before Chil- 
avert’s free kick. 

The Bulgarians played fee final two 
minutes with only 10 men after Anatoli 
Nankov earned his second yellow card 
and was sent off. 

Paraguay had two good chances after 
that, but faffed, to convert after it gen- 
erally dominated fee second half. 

“We lacked poise to finish the 


am, 

ways 


plays,” said Paulo Cesar 
the Paraguay coach. “We 
missed the last pass. ” 

Stoichkov set up fee best Bulgarian 
opportunity in fee second half when he 
charged into fee box from the left and 
crossed the ball to an unmarked Lub- 
oslav Penev. But Penev blasted his 
kick high over the goal from six yards 
out 

Chilavert said. “Paraguay was sup- 
posed to be an easy team to beat, but this 
is not so and I feel very proud.” 
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B REAKF AST FOR GROAN-UPS By Manny Nosowsky 


4 


ACROSS 


1 It finds itself in 
hot water 
7 Comics debut of 
1941 

13 No longer 
shrink-wrapped 
19 Socks pattern 


82 Breakfaster's 
maids? 


28 It didn't keep 
Boy Bum 


Little Boy 
awake 

21 Jinx 

22 Breakfaster's 
favorite drama? 

25 Crime mystery 
writer Parelsky 

26 Fluency 

27 Discredit 

28 Resort souvenir 

29 Breakfaster's 
qnesy? 

35 Associate of 
Zhou 

38 Have breakfast, 
e g., in Germany 

39 Church pan 

49 Nasty 

44 Wateraand 
Mettz 

48 Whispered call 

47 ACTH or 
thyroxine 

50 Bright -colored 
blooms 

52 E-colLforone 
Abbr. 

53 Heads toward 

54 Fielding brother 

55 Breakfaster's 
personal credo? 

58 ‘Jaws' sighting 

59 Loose, in a 
manner of 
speaking 

60 TheLofLrdopa 

61 Dry as a bone 

62 Is in peak 


85 Just 

88 Remove all 
restrictions on 

88 L’eau lands? 

89 Mouthed but not 
spoken 

91 'Amadeus' role 

92 Cause of 3 non 
sequitur 

93 Salt of element 
#53 

94 Meg's ‘Prelude 
to a Kiss’ co-star 

95 Wear well 

96 Feeding tube? 

99 Formerly named 

100 How a 

breakfast er 
views himself? 

(06 Cap initials at 
Busch Stadium 

109 Have • loan 
from 

110 Make 

111 Part of the eye 

IKS Waiters’ 

reaction after 
breakfast was 
over? 

Forest 

(W.W | battle 
site) 

"Bewitched* 
husband 

123 One in die can 

124 Holiday driver 
in a phrase 

125 Place beside 

126 Sharp-pointed 
instrument 


121 


122 


condition? 

64 Marked by 
drinking 
66 First name in 
jeans 

68 Williams and 
Kennedy 

TO The Conqueror 
Worm’ poet 
71 Oneway to run 
74 Peel 
76 1997 Peter 
Fonda brie role 
78 IskofManman 
81 Doit 


DOWN 

1 Ski Valley, 

N.M. 

2 Author 
Bombeck 

3 Golden 

4 Legally 

5 It may be 
involved ina 
draft 

6 Rck up 

7 Wearoff 

8 Bran 
accompanier 

9 Like some 
chairs 

10 et ubique 

(here and 
everywhere) 

11 Female name 

suffix 


12 Swellhead 

13 Roasters 

14 Second of a 
historical trio 

15 Cedar 

(lumber source) 

16 "Capital!' 

17 Plain Jane 

18 Astronaut 
Slayton 

21 Actress McCturg 

23 "No 

• allowed" 

24 Confront 

30 Start with pad or 
port 

31 Lash out ar 

32 Violinist Heifetz . 

33 Surprise 
challenger 

34 Mashed dish 

35 Cross, of a son 

36 Eric Rohmer's 

" of Winter' 

37 Breakfaster’s 
sad comment? 

41 Breakfaster's 
U.N. guest? 

42 How tuna may 
be packed 

43 Screendom's 
Laura and Bruce 

45 Escape artist 

46 Hand, 
informally 

47 "Gotcha!" 

48 "Is that all 
right?" 

49 Swab again 

51 Illustrator 
Silvers! ein 

52 Second-rate film 

53 (find of 
linebacker 

56 Opposed 

57 Jams 

63 Run a charity, 
e.g. 

65 Giggle 

67 Black lo the max 

69 Will be. lo Doris 
Day 

71 March music 
maker 

72 Ear part 

73 Wrong end? 

75 Enlarge 

77 Observation 

79 Select or elect 

80 Pans school 

83 (1 releases o 
dangerous spray 

84 Spirit 

87 It may be 
polished 
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QNew York Times/EtSted hx Will Sftonz. 


90 1 956 Allen ■ 108 

Ginsbetgpoem 112 
92 Dodger name of 
fame l 13 

95 Lo-cal 

96 Flow stoppage 


Runners 114 M'dhaieto 

Kind of chops breakup " 

1 16 Kippur 

Renaissance an I *7 Easy mark 
patron 118 Dadaist Jean 


t might 

TlffiCD! 


traffic on the 
Rhein 


120 Many a worker 


97 Capital aty 
spelled with an 
umlaut 

98 Registered, with 
-«p; 

101 Sondheim song 

“We're Be 

All Right" 

102 Oscar winner 
Edmund of 
‘Miracle on 34 th 
Street" 


Solution to Puzzle of June 6-7 


103 Golfer 
BaJJesterce 

104 Prefix with 
transmitter 

105 Scrumptious 
JOB Try 

like! 


107 


; some traffic 




live - South Korea v Mexico 1 7.30 (cet) Saturday ^ 




Jamaica v Croatia 21 .00 (cet) Sunday 


Every minute of all 64 games 

of the World Cup only on Eurosport 
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Here Come the Germans, 
And U.S. Team Is Braced 


By George Vecsey 

• Ww York Times Service 


PARIS — Claudio Reyna always thought 
you played soccer. His father had been a 
professional in Argentina. He became a pro- 
fessional in die United States. And soccer is, 
at its core, a game. 

Then he went to play in Germany. 

The first time he practiced with his German 
club, he was dribbling the ball blithely when 
his new chums came blasting in with sliding 
tackles associated with the grittiest league 
games. “This,” Reyna thought to himself, 
“is not uormaL” . 

Well, maybe it was an initiation rite. They 
would get over it 

The next day they held practice on an ash 
field, not a blade .of grass to be seen. “1 
figured; They won’t do it here,’ ” Reyna 
recalled. “They did." He had the bruises to 
prove it 

This was pan of the education of Reyna, a 
member of the U.S. World Cup team who plays 
for VfL Wolfsburg, and all the other Yanks 
who have gone to Germany to make a living 
with the hardest soccer players on the face of 
the earth. There is no samba in Germany, no 
soccer-mom appeal, no fooling around. 

The Americans will receive another blunt 
reminder Sunday when they encounter the hard 
old boys in their first game of this World Cup. 

Germany is the most relentless team in the 
universe. Always. In the 1982 World Cup 
semifinals, it overcame a 3- 1 French lead — in 
overtime, that is. In this rapidly homogenizing 
world of global television, European unity 
and Jordamzed marketing, the Germans still 
come at you like nobody else, opening whistle 
to closing whistle. 

“Germans are very machine-like,” said 
Joe-Max Moore, another member of the 
American squad who has played in Germany, 
at Saarbrucken and Nuremberg, ‘ 'They won’t 
stop. They are mentally stronger than most 
countries.” 

One of the endearing aspects of world 
soccer is that many national and ethnic ste- 
reotypes not only come true but are actually 
celebrated. B razilians are proud of playing 
like Brazilians, open and creative, and Ger- 
mans are proud of never quitting. 

“They re bom with it,” Moore said. 
“They work over there, not just on the soccer 


field. They work six days a week over there, 
that's all I know. The soccer players work six 
days a week, two hours a day. They work 
every minute of it. That's not normal. “ 

Being merely soccer players. Moore and 
Reyna do not have to worry about being 
politically correct. They describe what they 
see and feel. 

“I think Americans and Germans are very 
similar,” Moore said. “The difference is that 
Germany has thousands of players to choose 
from and we don’t. They have guys in the 
second and third division who could play for 
US.” 

Since Paul Caligiuri blazed the trail in 
Germany in the mid-’SOs, the Germans have 
been quite receptive to hiring Americans. 
Fortunately, there is a double standard. The 
Germans do not expect the Americans to act 
like them off the field. 

“When Chad and I went over there, we 
went to practice in floppies and shorts and 
baseball caps,” recalled Reyna, referring to 
his U.S. teammate, Chad Dee ring, who also 
has experience in Germany. “The German 
guys were dressed belter. They just looked at 
us. They like to be informal, too. Thai's why 
they love going to California on vacation. 

“But when they come to work, they work. 
They stress being on time. I mean, we weren't 
late, but we’d get there right on time and 
they’d all be looking at us. They’re never late 
for anything." 

Thomas Dooley admits there is a differ- 
ence. The son of an American soldier, he grew 
up as a German until he qualified for Amer- 
ican citizenship in 1994. 

Of his arrival in the States, Dooley said: 
“When I came over here, I don’t want to say 
they weren't organized, but they had more 
freedom. The Germans like more control. If 
the coach says you have to stay somewhere, 
the players do not say anything.” 

Dooley has learned English and is one of 
the most urbane of the American players, as 
well as the new captain. 

Reyna expressed the hope that the weather 
might hamper the Germans. “If the temper- 
ature is warm, they won’t like that,” he said. 

Unfortunately for the Yanks, the weather 
has been downright fresh, which means they 
can expect hard times for 90 minutes, as usual. 
It could be worse. They could be meeting die 
Germans on a field of ashes. 



When Sportsmen 
Deserve Acclaim 

Knighthood Matters Not, ; 
But Children Need Heroes : 



Denmark’s Marc Rieper scoring past Mohammed Deayea of Saudi Arabia cm Friday. 


Rieper’s Header Clinches It 
As Saudi Defense Stumbles 


The Associated Press 

LENS, France — A defender, Marc Rieper, 
succeeded where Denmark’s strikers had 
failed Friday, heading Denmark to a 1-0 vic- 
tory over Saudi Arabia in their World Cup 
Group C match. 

Rieper rose unguarded in front of the goal 

Denmark 1 , Saudi Arabia O 

in the 68th minute to score in a scrappy match 
that Denmark dominated 

“We created a lot of chances, so we should 
have won by a bigger margin,” Rieper said 

Brian Landrup and his older brother Mi- 
chael caused problems for the Saudi defense 
with quick passes and inventive running, but 
nobody could provide the finishing touch. As 
the half wore on, Saudi Arabia grew in con- 
fidence and began to pose a threat. 


“We played against a good team with nice 
players and they did well,” said the Saudi 
coach, Carlos Parreira, who led Brazil to 
World Cup victory four years ago. * ‘My play- 
ers should leave with their heads up. We 
played tough against a good team.” 

Ebbe Sand, Martin Jorgensen and Rieper 
all had good chances in the first half. 

Just before halftime, Peter Schmeichel 
flung hims elf sideways in goal to get a hand to 
a free kick by Saeed Owairan. 

“They had that good free kick, which 
Schmeichel saved bnlliantly, but apart from 
that I thought we had them under control.” 
Rimer said. 

Denmark finally scored in the 68th minute 
when Brian Laudrup crossed from the right to 
Rieper in the center, who headed the ball past 
Mohammed Deayea. The chance was a gift to 
the Danes after some poor Saudi defending. 


A Wild Weekend as 6 Scary 9 Teams Begin Pursuit of Glory 


By Peter Berlin 

International Herald Tribune 


SPAM vs. NIGERIA, Nantes, Safunfay 2:30 

pjiL Two of the scarier teams in the Worid 
Cup kick off their campaigns. Group D has 
been dubbed the Group of Death because of 
the playing skills of die four teams in it, but 
Spam and Nigeria mix a strong streak of 
mthlessTnachismo into their play that could 
turn it, at the least, into the Group of Nasty 
Injuries. 

Both teams have the ability to reach the- 
later stages of the competition, and both must 

Wkikinb Matchups 

have been encouraged by the 0-0 draw be- 
tween their two rivals, Paraguay and Bul- 
garia, on Friday. Anatoli Nankov of Bulgaria 
did gain the first red card of the tournament, 
and u the game grows ill-tempered, these two 
teams could add to that count 

Nigeria has become a huge exporter of 
players, but few of its stars have stuck with 
top-flight teams. The exceptions include 
Taribo West, a powerful, smart and ruthless 
defender, and his Inter Milan teammate, 
Nwanko Kann, a delightful attacker. Kami 
has hardly played for two years after un- 


dergoing heart surgery. At his peak, be can 
unpick any defense. 

Spain qualified unbeaten for its sixth 
straight appearance in the finals. But time and 
a gain in previous appearances, Spain has 
failed to score goals on the biggist occa- 
sions. 

Luis Enrique, a powerful midfield player, 
and Fernando Hierro, an elegant but bard- 
edged center half, epitomize Spanish' 
strengths. But a lot rests on Raul, a 20-year- 
old attacker of immense talent. His form over 
much of the past year has been poor. 

SOUTH KOREA vs. MEXICO, Lyon, Satiaday 

&ao RM. A victory could give either of these 
lightly-regarded teams the confidence that 
would unlock their abilities. 

Mexico, quarterfinalists in die last World 
Cup, qualified comfortably and then fired 
Coach Bora Milutinovic because they hadn’t 
played like Brazil. Manuel Lapuente, die new 
coach, will settle for three points Saturday, 
regardless of style. Much rests on Luis 
Hernandez, the top scorer in last year's Copa 
America. 

South Korea, in its fourth successive 
World Cup, has yet to win a match. But it has 
come close. In 1994, it drew with Spain and 
Bolivia and lost by die close score of 3-2 to 
Gqrmany. 


NETHERLANDS vs. BELGIUM, SL Demin, 

Saturday 5:30 rm. The stylish Dutch players 
act and talk as if they are die worid champions 
and know if they fail they can only blame 
themselves (or, as they usually do, each oth- 
er). Their Belgian neighbors know they will 
have to grind out victories. 

Both countries pretend the match is not that 
important “If we beat Mexico and South 
Korea, we qualify for the second round — the 
rest is just a bonus,” said George Leekens, 
die Belgian coach. 

Leekens has recalled Enzo Scifo to the 
squad to add flair to the midfield, but may 
prefer to start the hard-working Marc 
Wilmots. Luc Nilis, a striker who earns his - 
living with Eindhoven in the Dutch league, is 
the man most likely to puncture Dutch pre- 
tensions 

Dennis Bergkamp, the Dutch striker, will 
definitely miss the game and Captain Rank 
de Boer has an ankle injury and is doubtful. 

ARGENTINA «. JAPAN, Tbulousa, Sunday 

2S30 pal The 12,000 Japanese fens stranded 
without tickets for this match may thank their 
travel agents. 

Gabriel Batistuta, Argentina’s great scorer, 
will know this match presents an ideal op- 
portunity to upstage Marcelo Salas and Ron- 
aldo. The defense, under the guidance of 


coach Daniel Pasarrella, will undoubtedly be 
one of the best in the tournament 

Japan barely squeaked through from the 
Asian qualifying zone. It has young talent but 
this could be a difficult introduction to the 
World Cup. 

YUGOSLAVIA vs. IRAN, St. Etronm, Sunday 

5^0 rm. The new Yugoslavia arrives loaded 
with talent just as the old Yugoslavia did for 
so many competitions in the old days. Can 
this Yugoslavia do better? 

Pedrag Mijaiovic scored to win the Euro- 
pean Champions Cup for Real Madrid last 
month. Vladimir Jugovic and Dejan 
Savicevic have each played for two Cham- 
pions Cup winning clubs. 

Iran barely squeaked through to the finals 
and has had four coaches in less than a year. 
However, its trio of Geraan-based players — 
the strikers Khodadad Aziri and All Daei and 
the midfielder Karim Bagheri — proved con- 
sistently dangerous in the qualifying rounds. 

JAMAICA vs. CROATIA, Lens, 5 unday MO 

rm. Two countries make their World Cup 
debuts with very different expectations. 

Croatia provided many of the players for 
the underachieving teams of the old Yugo- 
slavia. It made a decent debut in Euro 96, 
losing to Germany in the quarterfinals, but its 
preparations have been blighted by injuries. 


By Rob Hughes 

international Herald Tribune 

ARSEILLE — 
Look very closely at 
the 704 players you 
may see at this World Cup. 

Ordinary fellows, you must 
agree. Two arms, two legs 
and blessed with gifts of vary- 
ing degrees to move a bah 

Vantage Point 

around a turf field so that we 
can dream. Lucky guys, these 
athletes, bom in the right time 
and place — and one of them 
bom to be the man who strikes 
the golden goal of 1998. 

If he’s French — say Zi- 
nedine Zidane — then no 
matter his impoverished up- 
bringing or his foreign an- 
cestry, he is in line to follow 
Michel Platini, honored with 
the title Chevalier de la Le- 
gion d’honneur. 

If he’s English — Alan 
Shearer or Michael Owen — 
he will be knighted. It might 
take a little time, but the Brits 
always get there. This week- 
end, just in time to instill the 
right spirit to the “lads” of 
’98, a former player, Geoff 
Hurst, is to be knighted in the 
Queen's Birthday Honours 
lisL 

Hurst had one very special 
day. He scored the three goals 
that won the 1966 World Cup 
final at Wembley Stadium in 
London. 

His country gave the soc- 
cer ball to the world. Britain's 
missionaries were sailors, 
railroad workers and even 
clergy spreading the gospel of 
soccer in the far reaches of its 
empire and beyond. But Rig- 
land could win the World Cup 
(thus far) only once, and that 
on home soiL 

Hence, Sir Geoffrey. 

The timing is populist, for 
the English nation has recently 
upgraded soccer from a work- 
ing class sport. The profile has 
never been higher and, coin- 
cidentally, nor has the hunger 
to stage the World Cup again 
in 2006 at a Wembley dial is to 
be rebuilt at a cost estimated at 
about $360 million. 

Hurst happens to be a trav- 
eling companion around the 
globe of Sir Bobby Charlton, 
also knighted for his soccer 
exploits, in particular his sur- 
vival of the Munich air crash 
involving Manchester United 
in 1958 an his culminating 
achievement — helping to 
win the World Cup 32 years 
ago. 

Their purpose in encircling 
the globe is to shake the hands 
and persuade the members of 
the FIFA executive commit- 
tee. They are ambassadors, 
persuaders, and they are 
joined by Gary Lineker, the 
former England striker, al- 


though his knighthood can- 
surely not be long. Maybe its; 
held up in the post 

I mean no disrespect .to; 
Hurst, who is a perfectly de- 
cent man. But Hurst was not a; 
phenomenal talenL He was a 
strong athlete and an oppor- 
tunist who scored the only 
hat-trick in any of die 15 
World Cup Finals. He was a 
member of the team princip- 
ally because Sir Alf Ramsey,' 
knighted as you would guess 
because of 1966, was a man-; 
ager who did not appreciate 
the genius of Jimmy 
Greaves. 

Greaves displeased Ram- 
sey because he didn't show 
the same work-ethic as Hurst, 
and because be d rank. So the 
genius was dropped, the ap- 
prentice scored, and voilk, 
knighthoods all round. 

American readers most 
wonder what it is all about. 
They have “Sir” Charles 
Barclay, a basketball forward 
with the Houston Rockets, 
but that title carries more than 
a little irony. Michael Jordan 
has to be content with the 
sobriquet “Air." 

It is, principally, the Eng- 
lish and the french who be- 
stow honors with a capital 
“H” on sports players who, 
we may think, make enough 
through their feme and their 
bank balance. 

“The timing is impec- 
cable,” were Hurst’s first 
words when he found out he 
would be Sir Geoffrey. 

He knows better than most 

that he is an or dinar y man. His 

post-soccer life has been in 
insurance. He may feel 
flattered that he has become 
English soccer’s fifth knight, 
after Ramsey, Charlton and 
two of the older legends: Sir 
Stanley Matthews and Sir 
Tom Finney. 

Sport is living in false 
times, and awards beyond the 
playing field are unnecessary 
adornments to the winning of 
trophies and the banking of 
fortunes. But they can have 
meaning particularly in 
France and particularly now. 
If Zidane is die hero and rises 
to acclaim and Honeur, then 
maybe the xenophobes who 
follow Jean-Marie Le Pen 
will realize that it matters not 
where a man or his parents are 
born, but what he means to the 
people. 

Popular heroes can speed 
integration within nations, 
and if sporting acclaim must 
be taken to heights above its 
station then I would love to 
see the children of Mar- 
seille's back streets dancing 
with joy when one of their 
own is anointed by the state/ 


Rob Hughes is sports cor- 
respondent of The Times of 
London. 
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DAVE BARRY 

Snake Handling Aloft 

M IAMI — For those of you planning to travel by air, here 
aro some amazing statistics about the U.S. airline in- 
dustry (mono: "We’re Hoping to Have a Motto Announce- 
ment in About an Hour”). This year, U.S. airlines will carry a 
record 143 million passengers, who will be in the air for 382 
million hours, during which they will be fed an estimated total 
of four peanuts. 

Yes, the airlines are cutting back on food service, as was 
dramatically demonstrated on a recent New-York-to-London 
flight wherein nine first-class passengers were eaten by raid- 
ers from coach. But despite the cutbacks, the U.S. airline 
industry is still one of the safest on Earth; the only nation with 
a better safety record is the Republic of Kyrgyzstan, which has 
only one airplane and can't figure out how to start it. 

The U.S. airline industry, in contrast, boasts a vast fleet of 
modem planes maintained by a corps of highly professional 
mechanics, by which 1 mean “mechanics who are all wearing 
the same color uniform.” This 
is not the case in some coun- 

tries. One time 1 was leaving a Beware of airlin es 
Caribbean island aboard a . , *.» 

two-propeller airplane with a Wltil HB1U6S IlKfi 
name like “Air Limbo. ’’ Umbo.” 

As we sat on the runway, 

getting ready for takeoff, I 

could not help but notice that an important-looking fluid was 
gushing out of the engine on my side. This made me nervous, 
so 2 was relieved when a man wearing shorts and flip-flops 
came over to take a look. He studied the fluid, which was 
really pouring out, then he turned toward the pilot and made 
the “O.K." sign. I was thinking, “O.K.? WHAT DO YOU 
MEAN, O.K.?” And white I was thinking that, we took off. 
We did make ir to our destination, but I’m pretty sure we were 
followed the whole way by a pack of hungry sharks thinking. 
"That thing can’t stay up there much longer!” 

You generally don’t have to worry about sharks with 
domestic air travel, but there are things you need to know, 
which is why today I'm presenting These: 

.Answers to Common Air-Travel Questions: 

Q. Airline fares are very confusing. How, exactly, does the 
3irline determine the price of my ticket? 

A. Thai is determined by Rudy the Fare Chicken, who 
decides the price of each ticket individually by pecking on a 
computer keyboard sprinkled with com. If an airline agent 
tells you that they’re having "computer problems,'’ this 
means that Rudy is sick, and technicians are trying to activate 
the backup system, Conrad the Fare Hamster. 

Q. What do they mean by "mechanical problems”? 

A. They mean that the pQot cannot find his magic feather. 
Q. What precautions will be taken to insure that there is no 
terrorist bomb aboard my aircraft? 

A. The airline agent will ask you a series of security- 
questions shrewdly designed to outwit terrorism, such as: 
"Did any terrorist unknown to you give you a bomb to carry 
on board this plane?" Also, if you have a laptop computer, 
they may ask you to turn it on, thus proving that it is not a 
terrorist bomb.’ 

Q. But couldn’t a terrorist easily put a bomb in a compurer 
in such a wav that the computer could still be turned on? 

A. Shut up. 

" Q. What happens to my 

What to do when carry-on baggage when it goe’s 

.i . c- j through the X-ray machine? 

the pilot can t lind A. There is a man named 

his magic feather. Karl crouching inside there 

r who paws rapidly through 

your belongings. 

Q. Looking for terrorist bombs? 

A. No. Soiled underwear. 

Q. How much carry-on baggage am I allowed Co take? 

A. In the past, passengers had to be able to physically lift the 
luggage io carry it on to the plane. But that restriction has been 
eliminated, thanks to the discovery, by the luggage industry, 
of wheels. Today, passengers routinely board airplanes tow- 
ing suitcases the’size of sleeper sofas. On a recent TWA flight 
from St. Louis to Atlanta, a passenger boarded with a Volks- 
wagen letta. which he was able to get into the overhead 
storage bin after just seven hours of shoving. 

Q. What is that thumping noise you sometimes hear after 
takeoff? 

A. That is Vomax, Hell Demon of the Cargo Hold. It is 
noihing to worry about. 

Q. Why do they make you bring your seat back to the full 
upright and locked position? 

A. Because they do not like you. 

One final thought: Although most of us feel anxiety about 
flying, it’s important to remember that, statistically, com- 
mercial airline travel is more than THREE TIMES as safe as 
snake handling. So buckle up, and have a great flight! I myself 
will be on Air Kyrgyzstan. 

10 mx. The Miami Herald 
Distributed hv Tribune Media Sen ices Inc. 


What to do when 
the pilot can’t find 
his magic feather. 
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An Intriguing Partnership on the Arno? 
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By Mary Bhime 

Int ernational Herald Trilutitc 

P ARIS — The river . 

Amo originates along 
the western slope of the 
Apennines and ends in the 
Ligurian sea at Pisa. ^ 
passing most famously 
through Florence where, 
despite many floods, the 
latest in 1996. it looks, • 

Mark Twain said in 1 869, i . * ’ -« V V V 

“like a great historical 
1 creek with four feet in the 
channel and some scows 
floating around. It would v 
be a very plausible river if 
they could pump some 
water into it.” 

It would have been a 
very different river had a 
plan succeeded to divert 

the Amo and turn Florence 
into a thriving seaport. 

The sdieme should have 

worked: It had the support ’ 

of city leaders and its ar- 

chitects were two of his- - 

lory’s greatest minds. Le- C— 

onanJb da Vinci and 

Niccolo Machiavelli. 

The story of their un- 
likely collaboration in 
1 50.1- 1 504 is roJd in "For- 
tune is a River" by Rpger 
D. Masters, published next 
week by The Free Press in 
New York. A Dartmouth 
professor of government. 

Masters has had to rely on a degree of con- 
jecture since neither of the great men left a 
record of his role in the failed project or even 
admitted working with the other. ‘ ‘This need 
not be surprising: few people go out of their 
way to attract attention to a costly political 
disaster for which they can be held respon- 
sible." Masters explained. 

They were not the first to try to move a 
river The architect Brunelleschi tried ro flood 
Lucca, and failed. Leonardo’s more ambi- 
tious plan w'as not to flood a city but to deprive 
Florence's enemies in Pisa of water while 
making the river navigable from Florence to 
the sea. enriching the city and opening it to the 
great maritime explorations of the time. 

The means included building locks and 
canals and making a tunnel under a mountain 
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pass: demanding stuff but Leonardo had 
become an expert in military technology 
while serving Ludovico Sforza in Milan, 
where he studied hydraulics, invented mov- 


the unpredictable son of Pope Alexander VI. 
Cesare Borgia. 

By 1502 Leonardo was working for Bor- 
gia in lmola as his chief architect and general 


able bridges, siege machines, tanks and cata- engineer. He may also have been there as a 
pults as well as designing masques, acting as secret agent for the republic of Florence, 
a public entertainer and painting, among Masters thinks. The same year Machiavelli 
other works, “The Last Supper.” was sent as an envoy to Borgia’s coun. 

The story begins 500 years ago in "Would it have been possible for two 
Florence where Savonarola, a year after his Florentines, one very famous, the other a 
"bonfire of the vanities.” became one him- government official, to spend several 
self, deposed and burned at the stake. With months in a place this size, without meet- 
his death Machiavelli returned to his position ing?" Masters asks. That Machiavelli 
of second chancellor, appreciated for his prudently never mentioned Leonardo in his 
subtle scheming and fine prose style. His letters is, he says, further evidence of their 
firsr state paper, in 1499, was on the war secret collusion. 

against the Pisans, which was going very Although Vasari mentions Leonardo's at- 
badly. And there was an added threat from tempts to diveit the river, only 20 years ago 


were maps discoveitd'in 
Madrid indicating that 
while in Borgia's employ 
Leonardo had carefully 
studied the headwaters of 

the Amo. -Details' of* fa 

map would have been 
more interesting - • jp • 
Florence than- to the mi- 
predictable Borgia. > 

For the. spring : aiid. : 
stUBJzwr . of; 1 50 j -. Le- 
onardo's chief activity" 
seems to have been die " 
Amo project, although he 
also had been worfcing.on 
the "Mona Lisa.” Mris- : 
• _■ ters' argues that the me^ 

1 ' andering river and moun- 

f - tain in the painting’s. 

background suggest that ~ 
Leonardo had more on 
bis mind than his bilious, 
sitter. ■ . : 

■ Unable to launch a di- 
rect military assault on; 
Pisa and intrigued ar the 
thought of making. 
Florence into a seaport,, 
the city finally voted -to 
proceed with diverting the : 
Amo to a new bed' ar 
some points 20 miles from - 
1 i its natural course. Ma-. 

i s i chiavelli named the com- 

missioner and hydraulic 
engineer who were to di- 
rect the work, every detail . 
n.«id»-jH- of which had- .been 

planned by Leonardo, 
down to time-and-motion studies to deter- 
mine the number of workers needed. . 

The hydraulic engineer, Colombiho. 
changed the design, underestimated the ‘ 


engineer. He may also have been there as a work force required and failed to build, 
secret agent for the republic of Florence, the digging machine that Leonardo had in-; 
Masters thinks. The same year Machiavelli vented. 

was sent as an envoy to Borgia’s court. The river quickly returned to its. old 
"Would it have been possible for two course, pan of the works collapsed, the proj- 
Florentines, one very famous, the other a ect was dropped and the war with Pisa went 
government official, to spend several on for’five more years, 
months in a place this size, without meet- Schemes to divert rivers continue into our 
ing?” Masters asks. That Machiavelli times. One even grander than the Ambprqj- 
prudently never mentioned Leonardo in his ect came up not that Long ago. it seems, when 
letters is, he says, further evidence of their some rich Texans decided to move the Mis- 
secret collusion. sissippi Delta over to the Texas panhandle. 

Although Vasari mentions Leonardo's at- Despite support from local politicians, the 
tempts to divert the river, only 20 years ago plan sank. 


PEOPLE 


G ENETIC tests on remains of Yves Montand prove that he 
did not father a young woman who claimed for years to be 
his love child, judicial sources said. Throughout his life, 
Montand had denied that Aurore Drossarf. 24, was his 
daughter, but he refused to undergo DNA tests to lay the 
matter to rest. He died in 1991 at the age of 70. After years of 
trying, Drossart and her mother, Anne, won a court-ordered 
exhumation of Montand's corpse from Pere-Lachaise 
Cemetery in Paris. It was carried out in March. The DN A tests 
were negative, according to the judicial sources. Catherine 
Allegret. Montand’s adopted daughter with his wife of 36 
years, Simone Signoret, told France Info radio, "Montand 
will be able to rest in peace.” Signoret died in 1985, and 
Montand had a child, Valentin, in 1988 with his companion 
Carole Amiel. Geneticists at the Institut Medicolegal in Paris 
used DNA samples taken from Montand’s teeth to carry out 
the tests. The results reverse a Paris court’s finding four years 
ago that Montand was Drossart's father, based on physical 
resemblance as well as the fact the Montand had refused twice 
to undergo blood tests to verify his claim. 


Bob Hope and his wife. Dolores, have been awarded papal 
knighthoods. "You just name it, and they've always been 
willing to step forward and share their gifts, their lives, with 
everyone,’ ' said Cardinal Roger Mahony. who bestowed the 
honors in California. They were invested in the Order of St. 
Gregory the Great. Pope John Paul II bestows papal knight- 


hoods on those who have promoted the interests of humanity 
and the Catholic Church. Hope, a non-Catholic. and his wife, 
who is Catholic, were to have been invested in January but 
they were unable to attend. 


The star-studded charity concert with the tenor Luciano 
Pavarotti, Stevie Wonder and the Spice Girls raised nearly 
4.3 billion lire ($2.4 million) for Liberian children, the or- 
ganizers said. The money is to go to construction of a village for 
child victims of the civil war in Liberia that ended last year. 


A judge in Boston ruled that Woody Harrelson assaulted 
two photographers and unlawfully removed film from one of 
their cameras, but he left it up to a jury to determine damages 
in a lawsuit against the actor. Harrelson had testified that he 
was trying to protect the privacy of his 2-year-old daughter 
when he scuffled with a Star magazine photographer, Steven 
Connolly, and a free-lance video cameraman! Paul Adao. 


A Leica camera engraved with the signature of the pho- 
tographer Henri Cartier-Bresson was auctioned at Christie’s 
in London for £25,300 ($40,000). The Leica was produced to 
mark the 90th anniversary of the photographer" s birth and was 
sold to an anonymous British collector. The money from the 
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sale was given to a French charity. 


1-nun. Ihin-'TIm Am wd IVt« 

Aurore Drossart has lost to a series of genetic tests. 
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